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Top-Notch Thrivent Large-Cap Fund
Looks For Tomorrow’s Amazons
Eye On Innovative Disrupters
Seeking companies that
know how to improve the
customer experience
BY PAU L K AT Z E F F
I N V E S TO R ’ S B U S I N E S S DA I LY

Manager Lauri Brunner, whose
$2.1 billion Thrivent Large Cap
Growth Fund (THLCX) is one of
the best mutual funds, says
that her investment approach
rests on one simple reality: every sector has an Amazon.com
(AMZN)-type company before it
becomes a well-known winner.
“We like to own companies
that operate in large markets
and use technology to improve
the customer experience,”
Brunner said. “This drives
revenue growth above market
rates for the long term.”
Find them early enough, and
they’re bound to be attractively priced, she says.
Like Amazon, companies
that improve the customer experience in a big way have “a
chance to be disruptive,” Brunner said. “That enables them to
generate above-market rates of
growth.”
Applying those principles,
she has built a portfolio that
includes such names as computer-chip maker Nvidia (NVDA).
She also holds search and advertising juggernaut Alphabet
(GOOGL), parent of Google. And
she’s got payment software provider Square (SQ).
All three happened to be recent
members of IBD’s Leaderboard.

They’re also in the IBD 50.
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Days ago, Nvidia’s share price
jumped after its second-quarter
from humble beginnings too.
earnings topped views and it and Microsoft’s (MSFT).
In addition, she likes the outguided higher, although supply
Further, Alphabet faces a
constraints remain a hurdle.
sharp risk of greater regulation. look for Google-owned YouTube.
But Brunner says many investors overlook the prospects Facing Huge Markets
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Square makes credit-card
Alphabet is still investing readers that plug into mobile
year going into Wednesday. Can
they keep up that pace? Espe- in its cloud business, she says. point-of-sale devices for mercially since growth in advertis- “Growth (in) profits (will) come chants, especially smaller ones.
ing revenue, its key driver via later,” she added. “That’s a pro- The firm also offers loans to sellGoogle, shows signs of slowing. gression we’re comfortable ers. And Square Cash is a peerAnd Alphabet’s cloud busi- with.” After all, both Amazon to-peer money transfer service.
ness lags both Amazon’s (AMZN) and Microsoft’s cloud lines rose
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Square Cash address markets
whose sizes are measured in trillions of dollars and are growing.
Even if Square’s fees amount to
merely 1% of each, it represents

potential revenue in the billions
of dollars. “Those are really
large numbers,” Brunner said.
Thrivent Large Cap Growth
became an IBD Best Mutual

Funds Awards winner by topping the S&P 500 in 2020 and
in the three, five and 10 years
ended Dec. 31.
This year going into Wednes-

day, the fund trailed the S&P
500, 19.34% vs. 20.57%. Its
large-cap growth rivals tracked
by Morningstar Direct were up
17.42% on average.
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Contact information:
Thrivent, 800-847-4836
Opinions expressed here are those of the author and not necessarily those of Thrivent and its affiliates. The information provided here
does not purport to be a complete statement of all material facts related to any company, industry or security mentioned. Opinions
expressed here are those of the author at the time of writing, are subject to change without notice, and may or may not be updated. This
information should not be used as the primary basis of investment decisions. Because of individual client requirements, it should not be
construed as advice designed to meet the particular investment needs of any investor. Contact your financial professional and tax advisor
before implementing any strategies outlined in the material.
Securities and investment advisory services offered through Thrivent Investment Management Inc., a registered investment adviser,
member FINRA and SIPC. Thrivent.com/disclosures. The distributor for Thrivent Mutual Funds is Thrivent Distributors, LLC, a
registered broker-dealer , member FINRA and SIPC. Asset management services provided by Thrivent Asset Management, LLC, an
SEC-registered investment adviser. These entities are subsidiaries of Thrivent, the marketing name for Thrivent Financial for Lutherans.
All returns represent past performance. Past performance does not guarantee future results. The value of an investment
fluctuates so that shares, when redeemed, may be worth more or less than the original investment. Current performance may
be lower or higher than the performance data quoted. Call 800-847-4836 or visit ThriventFunds.com for performance results
current to the most recent month-end.
Investing involves risks, including the possible loss of principal. The prospectus and summary prospectus contain more complete
information on the investment objectives, risks, charges and expenses of the fund, and other information, which investors
should read and consider carefully before investing. Prospectuses and summary prospectuses are available at thriventfunds.
com or by calling 800-521-5308.
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