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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BoNds (SCheUIE D) ...ttt [ 54,998,678,859 |.......o.covvveiieieieis [ 54,998,678,859 |........... 52,992,637,307
2. Stocks (Schedule D):
2.1 Preferred StOCKS .......cciiriiiiiiciciciiini et e 515,600,525 |......oceveiericceirens oo 515,600,525 |.......ccc.... 451,458,757
2.2 COMMON SEOCKS .....vvviiiieccresesieteteies ettt nenens [oeeeneeenens 1,714,036,013 | [ 1,714,036,013 |............ 1,090,303, 383
3. Mortgage loans on real estate (Schedule B):
BT FIISTHENS ettt e 10,959,739,567 |...ceceeeeeeeeeeeieeeeees freeieinens 10,959,739,567 |.......... 10,866,559, 337
3.2 Other than first lIENS..........couiiiiieee e [ [ o e
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o
ENCUMDIANCES) ...ttt ssnanans |oeeeeeseeeseenens 18,878,359 ..o e, 18,878,359 |..oooeeee 18,324,218
4.2 Properties held for the production of income (less
B e ENCUMDIANCES) .ouvevieieienieieieieeeieieseeenes [eeeseseeseieseeieseseseeeesieses [orterinieiinte ettt steerees eeeeeiesseieseseeseese s eenees [eeeeeseeesesees e eae s eaenens
4.3 Properties held for sale (less $ ..o,
encumbrances)
5. Cash($ ..o (55,640,453) , Schedule E - Part 1), cash equivalents
[CJ—— 1,387,941,360 , Schedule E - Part 2) and short-term
investments ($  ................ 527,424,185 , Schedule DA) ..1,859,725,092 |... ..1,859,725,092 |... .. 1,437,112,720
6. Contractloans (including $  .oveevevnvrrrreieeceeene premium notes) ...... |-oeeeens 1,086,310,020 |................... 1,023,459 |........... 1,085,286,561 |............ 1,073,380,718
7. Derivatives (SChedUI® DB) ........ccceiiririeieieieieeeisieieieieieee e e 742,022,702 |..ooveiieeieecceeeees [ 742,022,702 |.............. 220,462,559
8. Other invested assets (Schedule BA) ...........cccoorueueueeeeeeeceeeeeeeeecee e ....10,466,455,644 |.. .... 10,415,206,133 |......... 11,524 ,387,649
9. ReCeIVaDIES fOr SECUMEIES .......vvuvieieicieicieicieiie e e 111,260,194 [ o 111,260,194 |....occooene 58,643,537
10. Securities lending reinvested collateral assets (Schedule DL) .........ccccceivees | eeriiiiiiiiiiiiiiiiiiis [ [ oo
11.  Aggregate write-ins for iNVested aSSetS ............cccceeeeiriririeeieieieeee et oo 280,000,000 |......coevevererrercieiereirires Joereieininenene 280,000,000 |.cvovevereeiieieieieieeees
12. Subtotals, cash and invested assets (LiN€S 110 11) ...c.cveveveeeveveeeieecvcveicens foeveeeeens 82,752,706,975 |.oeueeeenne 52,272,970 |.......... 82,700,434,005 |.......... 79,733,270, 185
13. Title plantsless § ..o charged off (for Title insurers
{10117 O O R S OO POOT OO
14.  Investment income due and @CCTUET ............ccueururiimiueerineeenieeieeseeeseeeeeiene [ 606,248,832 |......oooeiieeccceies [ 606,248,832 |................ 614,721,904
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................... 8,211,901 | oo 8,211,901 | 8,678,279
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ...,
earned but unbilled Premiums) ..........ccccoveveeiveievereeeeceeeee e [ 120,765,610 [.oeooveeeeeeeeeeeeeeeeeees o 120,765,610 |....coceeoe.. 118,135,693
15.3 Accrued retrospective premiums ($  .....cooeeiiiiiiiiies ) and
contracts subject to redetermination ($ ........coceoeeeiereiiiiennne. ) creene e e e e
16. Reinsurance:
16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured COMPANIES ...........ccccvvcevrvvins reeiimniiiiiiicciceiciis o o oo
16.3 Other amounts receivable under reinsurance CONracts ...........ccccevvveees foveiiiiiiiiiiiiiiiiiiiiiis o oo [
17. Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest thereon ... | s [ o s
18.2 Net deferred tax @SSt ..o [ [ [ s
19.  Guaranty funds receivable Or 0N dePOSit ..........cc.ooiiriiiiiiieiieieieeieeieeies [ [ s [ oo
20. Electronic data processing equipment and SOftWare .............cocoeeereeereneeia foeveecccreenns 24,795,264 |................. 14,333,482 |................ 10,461,782 |...cocvvneee 8,713,651
21.  Furniture and equipment, including health care delivery assets
(B e ) s [ 36,920,168 |................. 36,920,168 |- e
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | v o
23. Receivables from parent, subsidiaries and affiliates ..................ccccooeeveveevies fooveriviiennns 14,543,274 oo [ 14,543,274 |................. 11,138,302
24. Healthcare ($ cooeoeverrereeeeceeeeenes ) and other amounts receivable ...... [....ccccccoeenne. 3,780,276 |..oeeeneee 3,780,276 ..o e
25. Aggregate write-ins for other-than-invested assets ............c.cocoeeeeerererieiens froveniccns 382,015,855 |....ccevenee 377,621,573 ..o 4,394,282 |........c........ 3,759,345
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.covieerueriieiiieeiereeeessseie e feeeeecaas 83,966,934,958 |............... 484,928,469 |.......... 83,482,006,489 |.......... 80,512,155,709
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNES ..ottt n s nene s [eonnnnens 38,996,966,040 [.......coovieeieiecees [ 38,996,966,040 |........... 37,441,762,778
28. Total (Lines 26 and 27) 122,963,900,998 484,928,469 122,478,972,529 117,953,918,487
DETAILS OF WRITE-INS
1101. Secured receivable on other invested asset ..o e 280,000,000 ..o oo 280,000,000 |...oveeeeeeeee
0 O R PSPPI ST PT TN
B L0 T T RO RO OO T U SRS PR ST TS UPTRSURTRROURRN
1198.  Summary of remaining write-ins for Line 11 from overflow page ...........c.ccooe foririniniiiiiiiciciciiees o
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 280,000,000
2501. Prepaid expenses ................ ...65,584,737 |. ...65,584,737 |.
2502. Overfunded pension liability ..o foe e 303,946,118 |................ 303,946,118
2503. Miscellaneous accounts receivable ... 9,837,745 | 5,443,463
2598. Summary of remaining write-ins for Line 25 from overflow page ............cooooo.foreccocicnnnes 2,647,255 | 2,647,255 | e
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 382,015,855 377,621,573 4,394,282 3,759,345




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year

2
Prior Year

1. Aggregate reserve for life contracts $ .......... 50,942,755,323 (Exh. 5, Line 9999999) less $
included in Line 6.3 (including $ ................cccccooeveinennen. MOACO RESEIVE) ......ocvniiiiiiiiiiii s [ 50,942,755,323 |......... 48,480,333,010
2. Aggregate reserve for accident and health contracts (including $ ................. ..6,844,805,988 |............6,739,941,528
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including$  ................c.....e...........  Modco Reserve) ...... |.......... 5,273,242,807 |............ 5,566,477,941
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less Col. 6) 480,974,697 |............... 428,234,790
4.2 Accident and health (Exhibit 8, Part 1, LiNE 4.4, COL. B) ......c.eevevuiurieieieiieieieieieieeeie et ss st sshes oo 43,168,489 |................. 40,963,023
5. Policyholders’ dividends/refunds to members $
and unpaid (Exhibit 4, Line 10) .... SO U U SRR UPERERUUURTTRRRT IUTRRRRTRRRURPPN 32,068 34,672
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
IMOAECO) .ttt
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $
6.3 Coupons and similar benefits (including $  .............c.ocoovviiin. Modco)
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
. J U discount; including $ ... 5,278,199 accident and health premiums (Exhibit 1,
Part 1, Col. 1, SUM OF [INES 4 @NA T4) ...ttt ettt b ettt sne et st se ettt oo 10,218,792 |.coveeee. 11,105,737
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CaNCEIEA CONMTACES ..........oiuiiiuiiiiiiieee ettt ettt e et e s e e saeesaeesseesseesseenneennesnnesnsennns |ooeeee e eeeeeeeeeeeeeeeeeeene |oeeeeeeeeeeeeeeeseeeeeeeeeeeeaes
9.2 Provision for experience rating refunds, including the liability of $ ... accident and health
experience rating refunds of which $
Service Act
9.3 Other amounts payable on reinsurance, including $
Ceded ..o
9.4 Interest maintenance reserve (IMR, Line 6) ..........ccccccevvreinnnnnn.
10. Commissions to agents due or accrued-life and annuity contracts $
$ 877,453 and deposit-type contract funds §  ......................
11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due or accrued (Exhibit 2, Line 12, Col. 7)
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances) (729,957,004) (612,313,398)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6) ... 13,248,919 |... ... 13,291,977
15.1 Current federal and foreign income taxes, including $ on realized capital gains (losses) (9,113,251) .(9,113,251)
15.2 Net deferred tax liability
16. Unearned investment income 5,086,630 5,505,923
17.  Amounts withheld or retained by reporting entity as agent or trustee 9,293,746
18. Amounts held for agents' account, including $
19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates ....
21. Liability for benefits for employees and agents if not included above
22. Borrowed money $ ... and interest thereon $
23. Dividends to stockholders declared and unpaid
24. Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, LINE 16, COl. 7) ...ttt e et e e st e e e e s e e see e s e eneeeneeas
24.02 Reinsurance in unauthorized and certified ($ ..............ocoocooevveeinn. ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ .......
24.04 Payable to parent, subsidiaries and affiliates .............ccccoeeiiriiiiiinnnn,
24.05 Drafts outstanding ..........cccceeveiieiieniineceeee
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance
24,08 DEIIVALIVES ......eeeeeieeieeeeieie ettt et e e et e e e e e e e e e e e e e eae2meeaeeme e e emsemeeaeemeensemeeneensensensenseneensensensensenennennennennenenennennean| ool 128,690,296 82,296,028
24.09 Payable for securities ..... 610,140,644 233,182,479
24.10 Payable for securities lending .............ccccceveveveeennnee. ...550,499,312 552,517,370
24.11 Capital notes $ ..o,
25. Aggregate write-ins for liabilities 91,965,692 91,762,084
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) .... 68,549,613, 150 66,102,263,634
27.  From Separate Accounts Statement 38,857,277,873 |........... 37,323,546,432
28. Total liabilities (Lines 26 and 27) . 107,406,891,023 103,425,810,066
29. Common capital stock .
30. Preferred capital stock ....
31. Aggregate write-ins for other-than-special surplus funds
32. Surplus notes
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ...
34. Aggregate write-ins for special surplus funds 7,749,925 [l 15,499,851
35. Unassigned funds (surplus) 15,064,331,581 |.......... 14,512,608,570
36. Less treasury stock, at cost:
36.1
37. Surplus (Total Lines 31+32+33+34+35-36) (including $ 15,072,081,506 14,528,108,421
38. Totals of Lines 29, 30 and 37 (Page 4, Line 55) 15,072,081,506 14,528,108, 421
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 122,478,972,529 117,953,918 ,487
DETAILS OF WRITE-INS
2501. Postretirement benefit liability 69,801,973 70,912,187
2502.  QOther liabilities 22,163,719 . 20,849,897
2503. SRR
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above)
3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)
3401. Deferred gain on Medicare Supplement reinsurance 15,499,850 23,249,776
3402. Amortization of deferred gain on Medicare Supplement reinsurance (7,749,925) (7,749,925)
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 7,749,925 15,499,851




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health CONracts ..............coeueeeueeiirinieeeeeeeeee e e 5,630,478,139 |........... 5,948,068,528
2. Considerations for supplementary contracts with life CONINGENCIES ............cc.cceviveviiiiiiieeieieeicees e ... 192,598,945 |.. ...453,873,888
3. Netinvestment income (Exhibit of Net Investment Income, Line 17) .. 3,821,536, 160 |.. 3,830,110,314
4. Amortization of Interest Maintenance ReSErve (IMR, LINE 5) ........cccoviiriiririeieieieeeisieieieieieseeess et e 55,340,898 |......ccooennee. 54,717,098
5. Separate Accounts net gain from operations excluding unrealized gains OF I0SSES .........cc.couiieiiiiiiieiieieeee e
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1)
7. Reserve adjustments 0N reiNSUraNCE CEARA ............ooiiiiiiiiiiiiiiiiei ettt sa e e ae e e e e e e eareeane e
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
Yo eT U OO ROSUUTRSTPSRRRSUSRTNl NSRRI 778,583,103 |...ccvevennee 769,077,119
8.2 Charges and fees for deposit-type CONTFACES ..........ccciiiiiiiiiii e [
8.3 Aggregate write-ins for miscellaneous income .. 24,645,988 31,460,690
9. TOtAI (LINES 110 8.3) ..ttt ettt ettt 10,534,050,929 11,122,577,081
10, DN DENEFILS ...ttt bbbkttt e 1,335,361,934 |........... 1,315,106,697
11.  Matured endowments (excluding guaranteed annual PUre ENAOWMENES) ........c.vovvvrurueueuereriiriresisiereseseeesesesssseseseseseesesessssesesesssesessenenenes 12,451,921 |.. .... 13,569,713
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 5 minus Analysis of Operations Summary, Line 18, Col. 1) . 1,593,070,104 |.. 1,715,435,006
13. Disability benefits and benefits under accident and health contracts .391,293,345 |. ...376,721,737
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life CONracts ................cooiiiiiiiiiii
T6.  GrOUD CONVEISIONS ....cuvieuiieuiieuieeiteeutesttesteesteesteesseeseesseasseassesseesseesseesbeesbeesseanseanseessesseeeheesbeesbeenbeenseenseenseansesnsesssessnesseesseenseenseens |onreenstenseenennesineneeneente |oeessneseeneeseenneenneeneaans
17.  Interest and adjustments on contract or deposit-type CONraCt fUNDS ............cccovoieieieueiriiirieeeeee e 208,860,444 |............... 215,249,969
18. Payments on supplementary contracts with life CONINGENGIES .............cceueuiiiiieiieieieiiiceieie et | 232,219,713 | 219,116,889
19. Increase in aggregate reserves for life and accident and health contracts 2,634,330,355 2,795,566,997
20. Totals (Lines 10 to 19) 10,723,821,545 |.......... 11,350,482,202
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct business only) (Exhibit 1, Part
7 T T & R 0o e ST OOUU TSP SPUUURTSRSRPRSRRR) ISR 382,605,720 |....cococeneee. 350,512,279
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1) .....c.ccoovviniiniininininieriiiiiiiiiiens i
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Columns 1,2, 3,4 and 6) ........ccccoevereeeerenerieeees oo 1,226,196,526 |........... 1,103,796, 183
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2 + 3 + 5) . . ... 12,559,265
25. Increase in loading on deferred and UNCOlECtEd PreEMIUMS ............coeueuereriiririririeieierereseeeesesisesesereseesessssssesesesesessssssssssssesesereneseeeneennen &, 401,830 [oceiiiiiininn, 3,667,121
26. Net transfers to or (from) Separate ACCOUNtS NEt OF FEINSUFANCE. ..........cciriiriririiieieieiereet sttt sesene (2,947,622,296)
27. Aggregate write-ins for deductions ...........ccccceieiennniicnnns 31,728,577 33,561,484
28, TOLAIS (LINES 20 10 27) w..ecvveveiiieeeeteteieteeeesete bttt ettt s s s bbbt se e s b e b st st es et b s s et b bbb es s s bt b b bt s s bbb s s sttt 9,584,904,443 9,966,956,238
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
[0 SRR PPRSTSSTRTRUTRT SRR 949,146,486 |............ 1,155,620,844
30. Dividends to policyholders and refunds to members 443,479,537 435,768,858
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
ITHNUS LINE 30) .ottt ettt cae et et e s ssaea et e s s s ssssee e s s ssssssse et s s assssesesessssssssnsesassssssansesessssansnsesassassssssesesnsnananseo|eenttsnierenas 505,666,949 |................ 719,851,986
32. Federal and foreign income taxes incurred (excluding tax on capital gains) .........ccccoeiiiiiiiiiiiiee e
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (10s5€s) (LiN€ 31 MINUS LINE 32) ......ceueveviveeceereteieeeeececte e ieeeeesee et eesesssaeae e esesssaesesesssenssasaesesssensnanaefrenescssienenns 505,666,949 |................ 719,851,986
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
§ s (excluding taxes of $  ....covvevriueiniieiiiee transferred to the IMR) ...........ccccccevrveveruernnnn. 209,006, 794 (122,284,385)
35.  NetinComMe (LINE 33 PIUS LINE B4 ...ttt s s e s es e e s sesesenene e sseseseseses it st st s e teeens 714,673,743 |................ 597,567,601
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, COL. 2) .......ccceeveiiiieieieieiieieie e 14,528,108, 421 14,287,567,612
37. Netincome (Line 35) 714,673,743 |................ 597,567,601
38. Change in net unrealized capital gains (losses) less capital gains tax of $ ... e o (475,257,363)|...ceveennn. (82,732,069)
39. Change in net unrealized foreign exchange capital gain (loss) .. 33,564,355 |.. . (6,758,555)
40. Change in Net deferred INCOME TAX ......ii.iiitiiiiiiei ettt ettt h e sh e e sb e e bt e bt e bt em bt embesaeesheesbeenbeenbeebeenbeannennne
41, Change in NONAAMIEEA @SSEES ......eiuiiiiiiiiiii ittt b e b e bttt e bt ea et saeesh e e sheeabe e beebeenbeenbeaneesnnesneesreenbeenteend
42. Change in liability for reinsurance in unauthorized and certified COMPANIES .........cceiiiiiiiiiiii e s
43. Change in reserve on account of change in valuation basis (INCrease) Or dECIEASE ..............cucveveveueueeeeeieeeeeeeeeeeeeee e e 67,051,593 |..cveiceene
44, Change in @SSEt VAIUGLION FESEIVE ...........cc.euiieieieietetetceeeee et e te et et esees e et et et seseseaese s et st et et esesesessas s ssesesesesesesess s ssanasesesesessanssa|eseseneasneneen 138,533,652 |............. (243,272,894)
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 MINUS COL. 1) .....oiiiiiiiiiiiieiieie e seee e [oes s
46. Surplus (contributed to) withdrawn from Separate Accounts dUriNg PEriOd ..........ccoiiiuiiiiiiiieiieeie e oo s RN
47.  Other changes in surplus in Separate Accounts Statement ...................... .. 21,471,821 |.. . 16,226,364
L T O F= o o R o STW o] (V3N g o] (T OSSP RUSTRE KPP NPT
49. Cumulative effect of changes in acCoOUNtiNG PrINCIPIES .........ooiiiiiiiiiee ettt e e s seee e e sne e e e e [
50. Capital changes:
LT 0Tt I = 1o T OSSR OURORY RO P PP NPT
50.2 Transferred from surplus (STOCK dIVIAENA) ..ottt e b e et e et e e st e eseesseessee s oresbsse s se s se s s s sressnesnnes [oeesreesbe et e
IO A I = 1o TS (=T =T IR (o JET0 Ty o) [ TR NPT NPT
51.  Surplus adjustment:
L3t I 1o T OSSO U STRURORY NPT P NPT
51.2 Transferred to capital (stock dividend) ..
51.3 Transferred from capital SRR URP KPP ORTR RPN
51.4 Change in Surplus as @ result Of FEINSUIANCE ..........c.iiuiiiiiie ettt ettt ettt ee et saeesaeesbeesbe e beebeennesmneseersennnseese s se e s e sre s e e nnes [oeesreeste et
52. Dividends to stockholders ..........ccccceooeiiiiiieniencnnies
53. Aggregate write-ins for gains and losses in sUrplus ..........c.cc.c.... 46,297,488 90,098,349
54. Net change in capital and surplus for the year (Lines 37 through 53) 543,973,085 240,540,810
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 15,072,081,506 14,528,108 ,421
DETAILS OF WRITE-INS
08.301. MiSCEITANBOUS 1NMCOME ....ve.eoeeeeeeeeeeeeeete et et ettt ete e ete et e e et e e et e e et e e eeesesteseeeeseeeeseeseseesasesatensasensseensseesesaeseesatessstnsstensssenssteedoesteesseinarens 10,866,991 |......cocveeeee. 9,653,151
08.302. Fees from third party for services provided .. 13,778,997 |.. .21,807,539
08.303. i e [
08.398. Summary of remaining write-ins for Line 8.3 from oOVerfloW PAge ...........cooiiiiiiiiiiiieee e see e s [
08.399. Totals (Lines 08.301 through 08.303 plus 08.398)(Line 8.3 above) 24,645,988 31,460,690
2701. Retirement and disability benefits 7,674,496
2702. EMPloyee DENETiTs .ottt nnnnnete s s s snnnnenesesnssnnnnesendeansnnnnnnnnnennnnenens [ 000 [ 980, 123
2703. Expenses related to services provided 1o third party ... e 13,778,997 |.coooveee. 21,807,539
2798. Summary of remaining write-ins for Line 27 from OVErflOW PAJE .........c.ceiiiieeeeeiceceeceieeete et et 7,205,560 |.eccvieriennee 3,099,326
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) 31,728,577 33,561,484
5301. Pension and other post-employment benefit liability adjustments ... 54,047,413 |.ceverene 97,848,274
5302. Amortization of deferred gain on Medicare Supplement reiNSUFANCE ...........ccocooiiieiiiiieieieieececee e e (7,749,925) .o (7,749,925)
£330 101 T T OOl N U PSP RP TR PP TP OPRPR PPN
5398. Summary of remaining write-ins for Line 53 from oVerfloW PAge ...........cooiiiiiiiiiiiiee e fere s .
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) 46,297,488 90,098,349




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

CASH FLOW

Cash from Operations

1. Premiums collected Net Of FEINSUMANCE ...t
2. NetinVeSIMENT INCOME ... oo oo e s oo e e e e e e e e e e e e e e e e e e e e e
3. MISCEIIANEOUS INCOIME ...ttt e e e e e e et e e e e e e e e e e e e R e e e e s e e s eese e s e e e ee s e e s e e s eesaeseeeeesneseeeneenas
L S e = I (T =t I 3T (o TUTe | ) PSPPSRSO
5.  Benefit and 10SS related PAYMENTS .........ocuiiiiiiiiii ettt ettt b e s et e she e sbe et e e be e be e bt eneeeneesaeesheenbeenreens
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS .........cccceeiuiriieriiieiienieieeee e
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS ............cooiiiiiiiiiii e
8. Dividends paid t0 POICYNOIAETS ..........oiiiiiiiie et b ettt ettt e et e sae e she e sb e e s b e e abe et e e bt enbeenneenneeaeesaeeneeas
9. Federal and foreign income taxes paid (recovered) net of $ .........ccceeveeirccircnnnns tax on capital gains (losses) ...............
10.  Total (LINES 5 TrOUGN 9) ...ttt ettt h e bt e bt ekt e bt e a bt e a et e ae e eae e ehe e sh e e e bt e be e bt embeanteennesneesneesneas
11.  Net cash from operations (Lin€ 4 MiNUS LINE T0) .......oiiiiiiiiiiiieiiie ettt ettt st st sbeesbe et e e beebeebeennesnnesaeesaee]
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
T2 BONAS ...t R R R R R R R e R R R R R e R R R R R e e R e ane s
T2.2 SHOCKS ...t et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e an e e anne
R (T4 (o= o = (o= g L ST RPPOPR
T2.4 REAI ©STALE ...
12.5 Other iNVESIEA @SSELS .......ouiiiiiiiii e e e s e e e sae e eeeae e sne e
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments ...
12.7 MiISCEIIANEOUS PrOCEEAS ... .eiueiiuieitieitie ittt e bt e ettt st e s it e sheesbeeebe e et e e bt am bt ea et ea et eae e ehe e eh e e ebe e bt ea b e embeembeemsesanesaeesaeesbeesbeanbeans
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....eoiuiiiiiiiiie ittt b et b et e ettt e et e saeesneesaeas
13. Cost of investments acquired (long-term only exclude cash equivalents and short-term investments):
T3 BONAS ... R R R R R R R R R e R R e R R R R R e e
TBL2 SHOCKS ..o e e a e e e e et e e e e e e e e e e e e e e e e e e e e e e e e ae e anne
IR (T4 (o= o = (o= g T ST UPPPR
T34 REAI ©STALE ... R
13.5 Other iNVESIEA @SSELS .......ouiiiiiiiii e te e aesre e eesre e
13.6 MiSCEIIANEOUS @PPIICALIONS ... .coiuieitiitieii ettt sttt ettt ettt eat e ae e sh e e sbe e bt e bt ea bt enbeeasesseeseeesbeesbeesbeenbeebeeneeannennne
13.7 Total investments acquired (LINES 13.1 10 13.6) .....eiuiiiiiiiiiiiei et sa e a e e e e e e e e e e e eneeae
14. Net increase/(decrease) in contract loans and PremiUum NOES ...........c.iiiiiiiiiiiieiee ettt e e s
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LINE 14) ........iiiiiiiiiiiiie et
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUIPIUS NOES, CAPITAI NMOES ...ttt ettt e e e e a e e s et e b e e b e e s e e eaeeeaeeeneeeneeeseenseenseeseenneennean
16.2 Capital and paid in surplus, less treasury stock ...
16.3 Borrowed funds ..........cccooiiiiiiiiiie e
16.4 Net deposits on deposit-type contracts and other insurance liabilities ..
16.5 Dividends t0 STOCKNOIAETS .............ccciiiiiiiiic e
16.6 Other cash Provided (APPHEA) .........oiiiiiiiiii bbbttt bbbttt bt bbbt bbbt bbbt
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............cc.ccoevrvruene.
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) .........ccocvvvnininienenenennn
19. Cash, cash equivalents and short-term investments:

19.1 Beginning of year
19.2 End of year (Line 18 plus Line 19.1)

1 2
Current Year Prior Year

............ 5,817,554,764 |............ 6,396,365,338
............ 3,137,280,956 |............2,914,910,396
834,096,787 835,807,253
9,788,932,506 10, 147,082,987
............ 8,037,754,269 |............8,597,970,592
.......... (2,748,089,810)].......... (2,899, 184,307)
............ 1,710,411,266 |............ 1,555,985,974
................ 435,919,837 |................419,633,102
7,435,995,562 7,674,405,361
2,352,936,944 2,472,677,626
............ 9,385,684,563 |............ 6,947,769,317
............... 494,951,524 |...............913,492, 141
................ 932,289,182 |................705,287,834
......................................................... 480,478
............ 3,801,888,867 |............ 1,454,548, 164
................... 1,619,427 |...................2,063, 791
375,864,955 78,293,944
.......... 14,992,298,518 |......... 10,101,935,669
.......... 11,490,458,270 |............9,331,376,685
................ 956,020,791 |............... 985,110,486
............ 1,025,469,412 |................710,453,587
................... 3,281,953 |..................4,190,509
............ 2,192,152,372 |............ 1,884,332,366
820,621,331 152,043,739
16,488,004, 129 13,067,507,372
11,984,273 9,078,122
(1,507,689,884) (2,974,649,825)

.............. (293,235,134)|................. 17,557,431
(129,399,554) (86,873,266)
(422,634,688) (69,315,835)
422,612,373 (571,288,033)

............ 1,437,112,720 |............ 2,008,400, 753

1,859,725,003 1,437,112,720

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0001. Ref inanced mortgage loans and mutual fund mortgage transfers ...
20.0002. 2025 Badger FBN, purchases
20.0003. 2025 Badger FBN, sales
20.0004. Tax free exhange and mortgage dollar roll purchases
20.0005. Tax free exhange and mortgage dollar roll sales
20.0006. Tax free exhanges Cash Equivalent purchases
20.0007. Tax free exhanges Cash Equivalent sales
20.0008. Non-Cash contributions to Holdings and North Meadows
20.0009. Non-cash initial public offering stock split
20.0010. Transfer from White Rose Opportunity Fund distribution
20.0011. Mortgage foreclosure and capital contribution to Gold Ring Holdings,
20.0012. CASL 2024-4 CLUB student loan transaction, purchases
20.0013. CASL 2024-4 CLUB student loan transaction, sales

LLC .

............ 7,732,912,744
............ 7,387,073,791

R 6,282 310
30,000,001

.. 79,494,314 |..
..2,286,006,098 |...
..2,286,006,098 |...

161,517,445 |...
161,517,445 |...

............ 2,381,945,046
............ 2,379,919,946

............ 1,841,524,233




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

Y LINES OF B

ANALYSIS OF OPERATIONS B
1 2

USINESS - SUMMARY
4 5

3 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
1. Premiums and annuity considerations for life and accident and health contracts ......... [..ccccceee.. 5,630,478,141 |.............. 1,783,690,224 [.o.ovoeiicicicieeee e 3,580,190,325 ..o e 266,597,592
2. Considerations for supplementary contracts with life contingencies ................ .192,598,945 |.... .192,598,945 |... XXX . ..
3. Netinvestment iNCOME ......ccovrvirieureeerieeerers et ..3,821,536, 160 |.... ..1,562,217,574 |... 415,966,465 |. ...408,983,299 |..
4. Amortization of Interest Maintenance Reserve (IMR) ...........ccccoveevrveerieereenenns ..55,340,898 |.... .(12,278,424))... 2,384,818 |. .72,510,395 |..
5. Separate Accounts net gain from operations excluding unrealized gains Or I0SSES ...... [ocvciiiiiiiiiiiiiiiiiiiiiiniis [ [ [ e e
6. Commissions and expense allowances on reinsurance ceded .............ccccceveeeeeeieeces |oeeeveieiens 30,867,698 |........ceeveerr. 12,338,688 [ oo e o 18,529,010
7. Reserve adjustments on reinsurance Ceded ............ccccooiiiiiiiiiiiiiiiiecciiieeeeeiieeees [ [ [ e e e
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate ACCOUNLS ...........ceeevererierineererieresieeneeeennes [oereieeeieinenns 778,583,102 |.cocveennene 84,046,254 |...ooeceeeeen [ 694,263,941 | |
8.2 Charges and fees for deposit-type COntracts ..............cccocviiiiiiiiiiiiiiiciiiiiiiiens e [ o [ [ XXX
8.3 Aggregate write-ins for miscellaneous iNCOME ...........c.cevveveveriererinieeeiee e 24,645,988 12,251 7,749,925 16,883,812
9. Totals (Lines 110 8.3) ..c.evvvrererereeicieicieceerereeas 10,534,050,932 3,307,180,348 6,016,992, 361 711,227,810 498,650,413
10, DAt DENEMILS .....eececeiiiiieisie ettt nnens [oenereanienens 1,335,361,935 |.............. 1,335,428,337 |..eeeiiiiieiciccciiins oo (66,402)
11.  Matured endowments (excluding guaranteed annual pure endowments) .. ..12,451,921 |.... 2,451,921 [ e
12, ANNUILY DENETILS ..vveeieiiiieee e ..1,593,070,103 |.... XXX 93,070, 103
13.  Disability benefits and benefits under accident and health contracts . .391,293,347 |.... 9,094,798 |..eceeeeieeeeeeeees oo
14.  Coupons, guaranteed annual pure endowments and similar benefits ..........ccccoovevviies oiiiiiiniiiii s ettt [ [
15.  Surrender benefits and withdrawals for life contracts .. ..4,316,233,729 |.... 503,120, 106 ..3,813,113,553 |...
16.  GIOUPD CONVEISIONS ...eeiieeiiiieiieaeaaaeeeeaaeaaaeeeeaaeaaannseeeaeaaaanseeeaeeaaanseeeaesaannssneeseaanssnneees |essosseeessssisseeeeesannnneeees F TR e [
17.  Interest and adjustments on contract or deposit-type contract funds . .208,860,445 |.... .10,919,941 |.. . 112,134,934 |...
18.  Payments on supplementary contracts with life contingencies ............c.ccoceeeevrieierieiees |oereienieenens 232,219,713 |t [t [ 232,219,713
19. Increase in aggregate reserves for life and accident and health contracts . 2,634,330,355 407,230,535 2,122,235,359 104,864,461 XXX
20.  Totals (LINES 100 19) ...ouiuiiriiieieeeieieieenereriseeee et seneneesenes [eererenenens 10,723,821,548 |............. 2,278,245,638 |....coviieiiiciriiees o 7,872,707,260 |....coriieieiceciirinees oo 487,070,299 |............... XXX v [ 85,798,351 [
21. Commissions on premiums, annuity considerations and deposit-type contract funds
(irECt DUSINESS ONIY) w..eeeeeeiveeececeee ettt s s nenenes |eeeeeneneieieiens 382,605,720 108,432,756 | foeveeienenne 203,944 165 [ [ 20,228,799
22. Commissions and expense allowances on reinSUranCe asSUMEA ..........ccccccceeeeeeeaniis [eriinieeeeinniiieeeenniieeeees |oerriieeee e e e e e s ssneeeees et e [ [
23. General insurance expenses and fraternal expenses.................... 1,226,196,526 ...297,893,954 |.. ..94,830,591 |.
24. Insurance taxes, licenses and fees, excluding federal income taxes .. 83,813,655 |.... .... 15,704,056 |.. 3,754,415 |.
25.  Increase in loading on deferred and uncollected Premiums ...........ccccceeievereereeenenens |oeerereninieeniens 2,471,836 [..coveenee 2,471,836 |. ettt [
26. Net transfers to or (from) Separate Accounts net of reiNSUrance.............ccceevrveeerevene |oereeennas (2,865,733,416) 123,789,383 .o e (2,989,522,799) [...c.vveviieiieirieiieiiie oo
27. Aggregate write-ins for deductions ... 31,728,577 41,859, 136 18,475,254 26,907,893 224,514,271
28, TotalS (LINES 20 10 27) ..eveuiuiiiieeeeteieieeeesesestete ittt sees 9,584,904,446 2,868,396, 759 5,663,626, 154 632,791,997 420,089,536
29. Net gain from operations before dividends to policyholders, refunds to members and
federal income taxes (Line 9 MINUS LiNe 28) .........ccvrvevirierinierenieieresieesieesienseenens |oesieeiieenns 949,146,486 |................. 438,783,589 | [ 353,366,207 |.....cooveerreieieiieeririies [ 78,435,813 oo [ 78,560,877 |..oveveieeeieieieieeieens
30. Dividends to policyholders and refunds to Members .............c.ccoeeeevereeuereseeesieneeeennes 443,479,536 431,369,305 436,629 11,673,602 XXX
31.  Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 Minus Lin€ 30) .........cceevrueirieerieerieerieereeiees foeseeeiieeniens 505,666,950 |.........ccceuuene T,414,284 [ [ 352,929,578 |...oveiiieccceens [ 66,762,211 [ooeoeeiieieeeeie o, 78,560,877 |..oveveieeeieieieieeieens
32. Federal income taxes incurred (excluding tax on capital gains) .........ccccoeercveeeiveennnes
33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus
Line 32) 505,666, 950 7,414,284 352,929,578 66,762,211 78,560,877
34. Policies/certificates in force end of year 2,517,615 1,725,405 617,676 174,534 XXX
DETAILS OF WRITE-INS
08.301. MiSCEITaNBOUS TNCOME ....viieiieeieieieeteeeee ettt ettt ettt e eaeeeeeaeeeneeeaeesneens foeereeeseesseeaaeas 10,866,991 |...cvoeeieee 12,257 | o e [, 7,749,925 | o 3,104,815 |
08.302. Fees from third party for services provided .........ccoooooiiiimiiiniiiiiiieeeeeeeeees e L TR A O R RO RO RO RSN UOURRRU KRR 13,778,997 oo
08,303, e e — e e e e e a e e e e e s e ae e e e e s s e abe e e e e e s e anann e e e s e naanneaeaas
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 24,645,988 12,251 7,749,925
2701. Retirement and disability benefit ... e OO 70 T O SO SO S SO AR
2702.  Employee Benefils ... o A < e ) K R SRR R
2703. Miscellaneous Expense . 7,205,560 |.... ....(745,834)|.. o (1,729,805) | e (2,088 [ .
2798.  Summary of remaining write-ins for Line 27 from overflow page .............ccoovevveveeveeres foeeeresenenens 13,778,997 |oeeeee 42,604,970 20,205,059 (280,027,977)
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 31,728,577 41,859,136 18,475,254 26,907,893 (280,027,977) 224 514 271
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7 8

9 10 11 12
Universal Life
With Secondary Variable Credit Life Other Individual YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
1. Premiums for life CONtracts @ ..........ccceeevuieriiieiiieeniee e eseee e s [eenees 1,783,690,224 781,754,962 |........... 125,748,476 |..oeeeeeeicieieies e 403,042,035 |........... 445,872,386 27,272,365 |-eeeeeeeeeeenieenieeneen foeeieeieees e
2. Considerations for supplementary contracts with life contingencies ............ |.ccccceet D.9.0 I XXX
3. Netinvestment income 1,434,368,822 |.. 723,619,717 112,204,049
4. Amortization of Interest Maintenance Reserve (IMR) .... (7,275,891) (5,195,207)... (316,105)|....
5.  Separate Accounts net gain from operations excluding unrealized gains or
l0SSES .o
6. Commissions and expense allowances on reinsurance ceded .
7. Reserve adjustments on reinsurance ceded

8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts ........ .
8.2 Charges and fees for deposit-type contracts U

8.3 Aggregate write-ins for miscellaneous income ... 12,251 3,397 6,830 1,650
9. Totals (Lines 1t08.3) ... 3,307, 180,348 1,500,231,242 155,557,317 978,541,533 616,255,333 56,594,923
10.  Death Denefits .......c.ueeeiiiiiiiiiiee et [eeeeae 1,335,428,337 eenenn. 608,067,075 |... 25,624,200 | [ 578,428,051 |.... 95,521,920 |.ceveeieiieiieieeieen feeeiees 27,787,091
11.  Matured endowments (excluding guaranteed annual pure endowments) ... 12,451,921 . . 12,451, o . .

12.  Annuity benefits ..... . . . . . . . XXX
13.  Disability benefits and benefits under accident and health contracts ..
14.  Coupons, guaranteed annual pure endowments and similar benefits . . . . e FE PR
15.  Surrender benefits and withdrawals for life contracts ..............cccceeeeinis
16.  GrOUP CONVEISIONS ...uvvvvvvirriiiiiuntttitttissssssssssssssssssssesessasassasessaaassaaaaaaaaes [seeeeeeeesesssesasaanaaaans
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies ................... .
19. Increase in aggregate reserves for life and accident and health contracts ... 407,230,535 200,102,741 13,895,495 31,662, 185 156,392,834 5,177,280
20.  Totals (LINeS 100 19) ..eeviiiiiiiiiiiiie e [oeeeea 2,278,245,638 |...eoeeeeieeeeiieiiens [ 1,035,946,101 |............ 41,413,568 |.o.ooeeiiieceiees o 809,803,538 |........... 327,913,894 oo e 63,168,537 |..eveeeeeiieieeieeieen foerieeiiieies e
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed
23.  General iNSUranNCe EXPENSES .......ccceviiiiiiiiiiiiiiiiiiiiiiieeeieeeee e et e e ee e eeeeees ..
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums ........
26. Net transfers to or (from) Separate Accounts net of reinsurance..
27.  Aggregate write-ins for deductions
28. Totals (Lines 20 to 27)
29.  Net gain from operations before dividends to policyholders, refunds to
members and federal income taxes (Line 9 minus Line 28)
30. Dividends to policyholders and refunds to members

31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) .......... [-veeeeeiuens T414,284 | [ (45,106,951)|............. 21,038,002 [ [ 9,511,915 |............ 29,188,989 |.eiiiiiiiiis s (7,217,671 | eeeeeeeeeieeieeie e [

32. Federal income taxes incurred (excluding tax on capital gains) ......

33.  Net gain from operations after dividends to policyholders, refunds to

members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 7,414,284 (45,106,951) 21,038,002 9,511,915 29,188,989 (7,217,671)

34.  Policies/certificates in force end of year 1,725,405 628,274 252,976 615,380 205,523 23,252
DETAILS OF WRITE-INS
08.301. Miscellaneous income

... 1,780,948 ... 922,553

73,646,669 | .
3,952,809 |

....16,941,620
.1,238,793 |..

207,893,954
.15,704,056 |..
..2,471,836 |.. IR ..
123,789,383 v foeeeennnn. 148,930,700 ... ISR R (25,141,317)

41,859, 136 12,543,413 9,596,982 15,451,602 (13,302) 4,280,441
2,868,396, 759 1,178,834,259 129,540,255 911,545,274 587,066, 344 61,410,627

2.656.404 | .
2,384,228

438,783,589 e 321,396,983 ... ...26,017,062 66,996,259 |.... 20,188,989 |.... RO RO (4,815,704)
431,369,305 366,503,934 4,979,060 57,484,344 2,401,967

374 .

..... 1,650 |....

...... 3,397 |... 6,830

08.302.

08.303. oot

08.398. Summary of remaining write-ins for Line 8.3 from overflow page ... . R

08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 12,251 3,397 6,830 1,650

2701, Fraternal EXPenses ........cccccciioiiiiiiiiiiiiiniiiiicicecsecseeseeseese e e 42,604,970 |...oooriniiiiiiiiien [ 12,679,841 |.....ocee 9,597,948 |.oeoiiiiiiiiiies e 16,024,031 [ooovieiiiiiiiiiiies e e 4,308,150 [ooeviiiiiiiiiiiiiies e e
2702. Miscellaneous Expenses (745,834) ... (136,428)]... . (966) ... (572,429)|.... ... (22,709)

2703.

2798. Summary of remaining write-ins for Line 27 from overflow page .... .
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 41,859, 136 12,543,413

(a) Include premium amounts for preneed plans included in Line 1 .......cooceeiiiiiiiinnnns

(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are @ffeCcted. ..o
(c) Individual and Group Credit Life are combined and included on  ..oooeeeiiiiiii i page. (Indicate whether included with Individual or Group.)

9,596,982 15.451.602 | 4,280,441
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ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©
1 2 3 4 5

7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (a) Risk Only
1. Premiums for life contracts ®
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses .
6. Commissions and expense allowances on reinsurance ceded .....
7. Reserve adjustments on reinsurance ceded ............cccceeiiiinieenns
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate ACCOUNtS ..........c.cceeviiiiiiiiiiiiiiicc, 0 0 O O el ot RS
8.2 Charges and fees for deposit-type contra
8.3 Aggregate write-ins for miscellaneous income .
9. Totals (Lines 1t08.3) ....
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies .....
19. Increase in aggregate reserves for life and accident and health contracts ............ccccccevvee oL
20. Totals (Lines 1010 19) ...cvuriiiiiniiininininiinnsnenssssssssssssses L R . . R B BN (NN s [ ot enees [reeeee et ns et ens e eaesaes |oeseeetee e et nnnaeea
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct
DUSINESS ONIY) 1.eeiiiiiiiie it see e sseeesneessnneesnnneesseesssnnesnsneesnnneensfoennrnnesnreeenneeeeeo SR U B BN ... | .. DO NG . . | D .. ...........
22. Commissions and expense allowances on reinsurance assumed ....
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes ..........ccccevcvveevevnvcvvccces v L L
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27.  Aggregate write-ins for deductions ....
28. Totals (Lines 20 to 27) .
29. Net gain from operations before dividends to policyholders, refunds to members and federal
income taxes (Line 9 minus Line 28)
30. Dividends to policyholders and refunds to members ........
31.  Net gain from operations after dividends to pol|cyholders refunds to members and before
federal income taxes (Line 29 minus Line 30)
32. Federal income taxes incurred (excluding tax on capital gains) .. .
33. Net gain from operations after dividends to policyholders, refunds to members and federal
income taxes and before realized capital gains or (losses) (Line 31 minus Line 32)
34. Policies/certificates in force end of year
DETAILS OF WRITE-INS
08.301.
08.302. ...
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow PAge ...........coeiiiiiniiiiiiiiiins foiicicccseeseeseees [ seeseesies foeeiesieesese e ees [eererieenieesi e seeseesnes [oreeesee et esesaete st tesseseneens [sereereesteesseeseeseseeresaeses [reetetesterentsteeeteeesesesnens [reesesessesenseseseseestenestenes [rreeseneeseseeseseesese e ereeerens
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(
(
(
(

a) Includes the following amounts for FEGLI/SGLI:
b) Include premium amounts for preneed plans included in Line 1
c) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
d) Individual and Group Credit Life are combined and included on

Line 1

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL ANNUITIES @
1

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for individual @NNUILY CONMMTACES ...........ciiuiiuiiiiitiiteite et et ettt ettt eteeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseesseseeseeseeseeseesseseeseasseseans [eeneeeeseeann 3,580,190,325 |.............. 2,007,124,695 |......coceeeere 67,751,577 [ 1,447,092,065 | [ 58,221,988
2. Considerations for supplementary contracts with life contingencies . ..192,598,945 |.. . 192,598,945 |...
3. Netinvestment income ...1,562,217,574 |.. .151,557,459 |... ... 121,356,916
4. Amortization of Interest Maintenance Reserve (IMR) . (12,278,424) ..o (5,701,469) | s (1,222,263) e (4,832,491 | e 60,727 .(1,082,928)
5. Separate Accounts net gain from operations excluding unrealized gains OF IOSSES ........cciiiiiiiiiiiiiiiiii e e e [eee e T R RSO AU ROUUT OO POTTTTOON
6. Commissions and expense allowances ON rEINSUIANCE CEABM ..........uuiiiiiiiiiiiiee ettt e ettt e e e ettt e e e s s e e e e e e s ssaaeeeeeasansaeeeesaannsseeeessans [oreeeessannneeessssnnneesssasinns [oeneesssssiunneeesssssnneeassasins [ereeeeesssisnneeesssssnneeesaais [ernneeeeessisnneeessssnnneesssass [orssnnessssissneeessssinneeeesss [oesunsneesssssnnneesssssnneesees |oessnneneessssnsneeeesssnnneees
7.  Reserve adjustments ON FEINSUIANCE CEAEBM ........cuuuiiiiiiiiiiiiie ettt ettt ettt e e e e ettt e e e e e sttt e e e e e e abeeeeeeaaabeeeeeeeaasbeseeeseansbnneeeeaannsnnees [oreeessasnnneeessaannneasesasnnns  [saneesssssnnneeasassnnneeesasains [ereeeeesssssnneeesssisnneeessais [emnseeesssssnneeesssssnneeessass [orssneessssiissneeessssinneeessss [oesussnesssssssnneessssnnnnesess |oessnnesesssssnsneeesssannnnaas
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts ....
8.3 Aggregate write-ins for miscellaneous income . .
9. Totals (Lines 110 8.3) ...ccovervrvreneriiniinenins . 6,016,992, 361 2,845,326,654 132,140,320 402,693,385 120,749,039
LT == W oY= 1= 11 =SSOSR URRSURSRRURRRY RURRTRRRRR (66,402) ... (66,402) ...
11.  Matured endowments (excluding guaranteed annual PUre ENAOWMENES) .........ciiiiiuiiiiiiiiiiiie et e e e e e s rabe e e e e e sssneeeeeesnnns |oeseiseeeeessssae e e e e e s snaneeas s
12, ANNUItY DENEFILS ..o ...1,593,070,103 |.. .389,658, 180 ..37,036,099
13. Disability benefits and benefits under accident and health CONraCES ...........coiiiiiiiiiiiiiii e e s sirneee s [ e e e e s ssineees [eeesiire e e e e e ssiee e e e s s snnnes [eeeeessineeee e e s aa e e e e e e snnnns
14. Coupons, guaranteed annual pure endowments and SIMilar DENEFILS .........cooiuiiiiiiiiiii e ee e |
15.  Surrender benefits and withdrawals for life contracts ...............c...... ...3,813,113,553 [..
T6.  GTOUPD COMVEISIONS ....eeiiiiuiiieteeeeatttteee e ettt et e e e eatte e e e e e easb b et e e e e e atte e e e e 4 eastee et e e 4 aa sttt e e e e 4 aasbe et e e e 4 aasbe et e e e e e as b be e e e e e amsben e e e e e aasaeneeeeeanstnneeesennnnneeens |esaiussneesssansnneeeesssnnnnaas .
17. Interest and adjustments on contract or deposit-type contract funds .. 112,134,934 |..
18.  Payments on supplementary contracts With life CONtINGENCIES .........eiuieiuieiiiiiiiiii ittt et ete e eeeeeesbeesbeesbeesbeesseeseenneennessaesne [reessesnsennsenns 232,219,713
19. Increase in aggregate reserves for life and accident and health contracts .. 2,122,235,359 2,766,708,541 95,256,001 (789,532, 146) 49,802,963
20. Totals (Lines 10 to 19) 7,872,707,260 |............. 3,672,735,873 |[.oceieens 169,603,056 |.............. 3,540,656,494 |....ooviiieeee e 381,269,971 |..voveiees 108,441,866
21.  Commissions on premiums, annuity considerations and deposit-type contract funds (direct buSINESS ONIY) ........c.ccvevverieiieiierierieeiesieeiesies freeeeeeeeeeeeens 253,944,165 ..91,513,793 ..o 2,185,881 | 155,624, 777 oo [l 4,013,214 [l 606,500
22. Commissions and expense allowances ON reINSUrANCE @SSUMEM .......cciiuuuiiiiiiiiiiiiee ettt eee e ettt e e e s aaaaeeeeesaabteeeeesaabteeeeesassbaneeeesaanbeneees [ernnneeeeasinnee e e e s saraeeeeeaaas T R RSO AU ROUUT OO POTTTTOON .
23, GENETAl INSUIANCE EXPEINSES ......veveviireiseeseeseeseeseaseaseeseaseeseeseeseassessaseeseeseeseesseseeseeseeseeseeseeseeseeseeseebeeseeseeseeseeseeseebeeseeseeseesseneeneeneeseeneans ..457,702,755 |.. ...216,242,244 |. ..20,481,286 |...
24. Insurance taxes, licenses and fees, excluding federal INCOME tAXES ...........cviiiiiriiiiiesieti ettt ettt re et eseese e re s eseeseeseeseeseeseeneenas .50,319,519 |.. .36,393,414 |. 986,991 |...
25. Increase in loading on deferred and UNCOIIECIEA PIrEMIUMS .......iiuiiiiiiiiiiii ettt e e e e et e e e e e sbb e e e e e e esabtneeeesannnnneees [enneee e e e s e e e e e s saraeee e . T O AU AR
26. Net transfers to or (from) Separate ACCOUNtS NEt Of FBINSUFANCE. ...........c.ccueiuiiuiiteiteitestesteetestestestestestestestessestessessessessessessessessessessessessesses |oeeesesneans (2,989,522,799)|.....ccvevveren. (13,059,624 ... o (2,965,564,710) 9,768,989)
27.  AQQgregate Write-iNS fOr AEAUCHIONS ............eiiiuiitiiiiitiete ettt ettt ettt ettt et ae et e e teeteeseebeeseeseeseeseeseeseebeeseeseeseeseeseeseeseeseaseeseeseeseeneeseeseaneeseans 18,475,253 52,752,169 639,002
28, TOLAIS (LINES 20 10 27) ...eiueiueieeietetete ettt ettt et et e e et e e e e e e e e e e e e b e e e s e st b e s e e e s e s e b e s e e e e e e b e b e et e b b et h e n et n e nnens 5,663,626, 153 3,903,641,885 178,298,265 1,036,104,388 397,621,475 147,960, 140
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. . 353,366,208 |............ (1,058,315,231)].cceveecennnes (46,157,945)].............. 1,479,978,575 | e 5,071,910 |oocvveennene. (27,211,101)
30. Dividends to policyholders and refunds t0 MEMDETS .............cuiiiuiiiiuiiiiitiete et eteeteeteeteete sttt st seeseeaeeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseareas 436,629 31,349 405,120 160
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) . |................. 352,929,579 |............ (1,058,346,580)|................. (46,157,945)].............. 1,479,978,575 | o 4,666,790 |.....cveennnes (27,211,261)
32. Federal income taxes incurred (excluding tax on Capital GAINS) .......couuiiiiiiiiiiiiiie et
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) 352,929,579 (1,058,346,580) (46,157,945) 1,479,978,575 4,666,790 (27,211,261)
34. Policies/certificates in force end of year 617,676 173,696 10, 186 317,459 40,599 75,736
DETAILS OF WRITE-INS
08.301.
08.302. ..
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVErflOW PAJE ........coiuiiiiiiiiiiie ettt e e e snees [ereeesiree s sree e [eree e e e ens e ees [erree e |
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701. Fraternal Expenses 20,205,058 |.....ccooveuneee (34,468,812)[...c.cveeiiieiieiieeie e 55,850,531 |.viieiiiiiiiiieeieeis [ o (1,176,661)
2702. Miscel laneous Expenses (1,729,805)|.. ...(250,847)|... (3,098,362)|. .. 980,402
2703, et .
2798.  Summary of remaining write-ins for Line 27 from OVErflOW PAgE ........cccuiiiiiiiiiiieiiie ettt e e e snnesnnees [reesinee e e e e [eeenees e enes |eseee s [
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 18,475,253 (34,719,659) 52,752,169

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which CoOlUMNS @re AffECted. ...eeeiii e et e e oo e et e e e e bbb e e e e s s b a e e e e e e e e e e e
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES @

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for group annuity contracts
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses ....
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments ON rEINSUIANCE CEABM ........c.uuuiiiiiiiiiiiie ittt e ettt e e e et e et e e bt et e e e e e bttt e e e e e e abb e et e e s e aasbeeeeeeeanbbeeeeeeannaneees
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNES .........c.. foueeiiiiiiiiiiiiii s fe e e i e | |
8.2 Charges and fees for deposit-type CONMTACES .........c..iiiiiiiiiiii i s be e ste e s s aeesbeessans |senteeensneeetesessseeenanessseees [onseeenssesenaeeeeseeesssesenseeees [sreeesasesessseseseeesssesesaneeens [oreeeseeenteeenssesenteeeseeeens [oeeenuee e et e e et e e e e e e e e [eeeere e e et e e e enae [eere e e e
8.3 Aggregate write-ins for miscellaneous income
9. Totals (Lines 1t08.3) .
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ...
16.  GroUP CONVEISIONS ....ceeviiiuiiiieeeiiiiiieeeeesiieeeeeeeniaeeees
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life CONtINGENCIES .........ccuiiiiiiiiiiiiiii g gl [ e [ e [
19. Increase in aggregate reserves for life and accident and health contracts ....
20.  Totals (LINES 100 19) .iiiiiiiiiiiiiiiiiiieee ettt e e s ssnreeee s s snnneeeesssnnneeeesssnnneeeessnnnneeeeeeeeee R . B BN | N NN . BN BN ...
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed ...........cccceeeerrniiveeeerinsiieeeeesensieeeeeessnsveeeeeeee R ... NGRS . WA ... |....... B B NN ... B ...
23.  General iNSUranCe EXPENSES .......cccurureeeiiniirreeeiaiiiereessasirrreessanssnreessassnneeessssssneeesssssssneeessssssnneeesssnsnneeeseee ... N ... NGy N ... .. .
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums ..........
26. Net transfers to or (from) Separate Accounts net of reinsurance
27.  Aggregate write-ins for deductions .....
28. Totals (Lines 20 to 27)
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) ..
30. Dividends to policyholders and refunds to members .
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) ............................................................................................................................................................................................................................................................
32. Federal income taxes incurred (excluding tax on Capital GAINS) .......oouuuiiiiiiiiiiiiee et
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32)
34. Policies/certificates in force end of year
DETAILS OF WRITE-INS
08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVEIIOW PAGE ........ueiiiiiiiiiiieie ettt e e e sreeenne |oesreseseessineessnesssseessnees | eireeesines e e e s e s s e e e seees [oeteee e e ee e e ee e s e e sra e e [eree e s ee e e e s e e [eree e e [ree e
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701.
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ..
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

PERATIONS BY LINES OF

ANALYSIS OF O
1

BUSINESS - ACCIDENT AND HEALTH @
5 6 7 8 9

Comprehensive 4 10 1 12 13
(Hospital & Medical)
2 3 Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health
1. Premiums for accident and health cONtracts .............cccceeeeueeereeieeeeeeeeeeea e 266,597,592 |....evevuenns 30,471 | e 26,146,950 |...oouviiiiiiiiiiiies e e e o o [oeenn... 28,078,876 |......... 212,341,295 [
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income .. 403,059,503 |..
4. Amortization of Interest Maintenance Reserve (IMR) .........cccveevveeeieeesenenfeorenennn 2,384,818 [ 12,639 [ i 8,857 | | e o e e 056,090 | 2,309,532
5. Separate Accounts net gain from operations excluding unrealized gains or
l0SSES .o
6. Commissions and expense allowances on reinsurance ceded .
7. Reserve adjustments on reinsurance ceded
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income .... s
9. Totals (Lines 110 8.3) ... 711,227,810 2,168,332 53,627,738 37,721,410 617,710,330
10.  Death benefits ... X X [l XX XK [l XXX e XXX XXX
11.  Matured endowments (excluding guaranteed annual pure endowments) XXX
12, Annuity BENEfitS ...cceeveeeiiiieeie e eeeeenn e eeennn e eeeees e XXX e e XXX e XXX e e XXX [ XX e e XXX e e XXX i e XXX [ XXX e XXX e XXX XXX
13.  Disability benefits and benefits under accident and health contracts .. .. 344,613,
14.  Coupons, guaranteed annual pure endowments and similar benefits ...........|oceeeeeiiiiiiiiininiiiiis i Lo [ e e [ e e e [ e
15.  Surrender benefits and withdrawals for life contracts .............ccccuneneeee
TR €T oYU o R et =T 1o g P O P P P O RN
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies .............ccccooJoee e XXX e e XXX e XXX [ XXX i e e XXX e e e XXX e o XXX i [ XXX i e XXX e e XXX e XXX.oeenennnn e XXX e XXX
19. Increase in aggregate reserves for life and accident and health contracts ... 104,864, 461 1,327,186 743,282 (4,702,285) 107,496,278
20. Totals (Lines 10 t0 19) ..coouuiiiiiiiiiiiiiie e oo 487,070,299 |............ 2,264,907 |..ocviiiiiiiniiiiens [ 23,084,921 |..eoiiiiiiiiiiiiniies e e e e e o 9,606,783 |......... 452,113,688 ..o,
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only) .. 13,911,379
22. Commissions and expense allowances on reinsurance assumed .
23.  General iNSUrance EXPENSES .......ccuveerveeerreessreeessseessseeesseessssessssneessnnnes foeeeneenenn 94,830,007 o s s 16,229,977 [ [ o o e [ [ 16,603,102 |...........61,997,512
24. Insurance taxes, licenses and fees, excluding federal income taxes . 676,829 643,021 .. 2,434 565 |..
25. Increase in loading on deferred and uncollected premiums ...........cccoeeeeeeeecoermninnnnniiiiiinnnnins Lo [ e i L L L i L [ e
26. Net transfers to or (from) Separate Accounts net of reinsurance.. .
27.  Aggregate write-ins for deductions 26,907,894 125,39 3,433,700 143,991 23,204,809
28. Totals (Lines 20 to 27) T 632,791,998 2,390,301 48,836,413 27,903,331 553,661,953
29. Net gain from operations before dividends to policyholders, and refunds to
members and federal income taxes (Line 9 minus Line 28) 78,435,812 |.... e (221,969). i [ 4,791,325 |.. ...9,818,079 |...........64,048,377
30. Dividends to policyholders and refunds to members 11,673,602 11,673,602
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) 66,762,210 |.....oceneee (221,969)]...ccvvivveiieiieiies o 4,791,325 [oeeeiiiiiiiciieies [ [ [ e [ e (1,855,523)|........... 64,048,377 |..oovveeeeiieiiiens
32. Federal income taxes incurred (excluding tax on capital gains)
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 66,762,210 (221,969), 4,791,325 (1,855,523) 64,048,377
34.  Policies/certificates in force end of year 174,534 1,484 37,095 39,995 95,960
DETAILS OF WRITE-INS
08.301. Miscell1aneous INCOME .........ccuereerueerieerieeieeie et eee et e e ee e e 7,749,925 |.oeooiiieieeee e [eieeiee 7,749,925 |..
08.302.
08.303.  1iiiiiiiie i
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ... ..
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 7,749,925 7,749,925
2701, Fraternal EXPeNSeS .......cocoieiiiiiniiieiiiie et e 26,909,951 |...covennnne 125,39 |oeiiiiiieiieies e 8,433,673 [ [ e e e [ [ 143,993 |........... 23,206,891 .o
2702. Miscellaneous Expenses .(2,057)|.... .
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page .... . .. .
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 26,907,894 125,394 3,433,700 143,991 23,204,809

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.



L2

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE @
1 2 3 4 5 6 7 8 9 10 11 12
Universal Life YRT
With Secondary Variable Credit Life ® Other Individual Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (N/A Fratermal) Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 of prior year ..... ...26,495,390,887 |.... ...13,415,530,704 |........ 401,424,899 |.... ...10,730,991,441 |..... 1,884,594,588 |....
2. Tabular net premiums or considerations .............c.c.cccceeeveveveeeees oo 1,745,439,201 oo o 776,913,938 |........ 111,287,781 | o 384,665,414
3. Present value of disability claims incurred ...........ccccccveveeveereeinins foeererenes 13,369,515 |... e 2,738,031 |... et 9,657,846 |...
4. Tabular iNEreSt .......ccoviuiiiericeeieieeee s oo 1,015,822,590 |....ooovviviiieiciis v 489,967,507 |.......... 16,035,447 |..cccooiriiniicns | 430,644,682
5. Tabular less actual reServe released ...............ooveueuerririeeeererrienns oeerereeennnns 742 | e 3,696,081 |.......... (4,153,227)|....covieiiiiics o (516,241) ... 597,860 ..o [ 380,269 ..o [ o
6. Increase in reserve on account of change in valuation basis ......... | v o e [ [ [ e o [ [ [
6.1 Change in excess of VM-20 deterministic/stochastic reserve over
NEt PreMIUM FESEIVE .....cocuiiiiiiiiieiiiesiie sttt siee e [reenieeienie e e XXX vevveees e e foeviiii s e e s e, XXX foreeiii e
7. Other increases (net) . . 84,397,729 (38,957) (7,758,651) 45,956,861 46,238,476
8. Totals (Lines1t07) ... . 1...29,354,424 664 |...........coooeeinn ...14,688,807,304 |....... 517,649,135 | ...11,601,400,003 |.... 2,453,716,719 |ooociciicicins oo 92,851,503
9. TabUIAr COSt ..ottt oo 1,190,020,871 [.ovovoeeiicvicne [ 395,980,019 |........ 166,022,003 |......oovvvvvrririrens oo 398,917,796 |....... 189,320,050 |... e 39,781,008 |...
10. Reserves released by death ..........ccccoovviecciiininnnccccieees. oo 731,633,164 | o 456,230,505 |........... 2,869,825 |....cooiiiicies e 227,342,473 |.......... 36,528,031 |..oeicceircces oo 8,662,330
11. Reserves released by other terminations (Net) ...........cccocoveveerienns freeeene 449,161,459 ..o [ 212,881,096 |...oovveviericiiens e o 197,490,737 |.......... 37,827,318 | e 962,308 [ovoveveveieieieieeies [ [
12.  Annuity, supplementary contract and disability payments involving
life CONtINGENCIES ... oo 24,375,675 |...covveceeinnccns [ 8,082,240 |...ccevennee 488,506 |......covvvvriieiiins feeieie 14,994,646 |.............. 249,745 | i 560,538 ..o [ [
13.  Net transfers to or (from) Separate ACCOUNtS ...........cccerverrrrirennnee. 123,789,383 148,930,700 (25,141,317)
14.  Total Deductions (LIN€S 910 13) ....cccvrururueieiiiinirreccceeee e 2,518,980,552 1,073, 173,860 169,380,334 838,745,652 412,855,844 24,824,862
15.  Reserve December 31 of current year 26,835,444, 112 13,615,633,444 348,268,801 10,762,654,351 2,040,860,875 68,026,641
Cash Surrender Value and Policy Loans
16. CSV ending balance December 31, current year ............c.cccocoun.... ...25,012,718,191 | ... 12,673,423,547 ..o o ...10,474,101,640 |..... 1,810,419,118 |ooiiiiiiins oo 54,773,886 |..eoveveiiririeieieeies oo e
17. Amount available for policy loans based upon Line 16 CSV 23,930,755,519 12,132,793,956 10,077,753,359 1,709,699,276 10,508,928

page. (Indicate whether included with Individual or Group.)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(b) Individual and Group Credit Life are combined and included on
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE @

(N/A Fraternal)
3

1 2 4 5 6 7 8 9
Variable Other YRT
Universal Credit Group Mortality
Total Whole Life Term Life Universal Life Variable Life Life Life ® Life Risk Only

© NN~

©

10.
1.
12.

13.
14.
15.

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
Reserve December 31 Of PriOr YEAI .......cc.ooiiieiiiiiiieie e
Tabular net premiums or considerations
Present value of disability claims incurred ..
Tabular interest
Tabular less actual reserve released
Increase in reserve on account of change in valuation basis
Other increases (net)
Totals (Lines 1to 7)
Tabular cost
Reserves released by death
Reserves released by other terminations (net)
Annuity, supplementary contract and disability payments |nvoIV|ng life
contingencies
Net transfers to or (from) Separate Accounts
Total Deductions (LINES 910 13) ..o.eiiiiiiiiiiiiecie e
Reserve December 31 of current year

17.

16.

Cash Surrender Value and Policy Loans
CSV ending balance December 31, Current Year ..........c.ccoceeieeenieneeneeneeseeens
Amount available for policy loans based upon Line 16 CSV

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(b) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)




€.

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

AL ANNUITIES @

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDU
1

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees without Guarantees and Annuitizations) Other Annuities
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. ReSErVe DECEMDET 31 OF PHOI YEAN .......c.cvvevieieieeieieieieieeeeete ettt st s et b s s s s bbb b s s s s et s s s snsesesesssnsnsesesns |oeseseninns 21,984,942,126 |........... 12,340,193,666 |............ 1,256,412,866 |............ 5,463,084,704 |.....o.ovovereiieeeeieens [ 2,925,250,890
2. Tabular net premiums or considerations ..... 196,382,657 |... 250,734,869 |...
3. Present value of disability claims incurred . D,0, % SRR D,9, % SRR
4. TADUIAE INEEIEST ...ttt ettt ettt a e s et s et e s et e s e ae s s st et et e s esess s s st et et e s esess s sttt esesesnsn s s s sesetesennanan 187,091,999 | o 60,966,542
LT = o TU =T ot Yo (U= LYo T =Y oY T O O O O R OO RPN PR
6. Increase in reserve on account of change iN Valuation DASIS ..........cccuiiiiiiiiiiiie ettt sreenneens [oesieesie s it s itesiteses e sie e [oeiesis s ses s s sieens [oeree e et s sns[eeeeee e ses ereeie e [eee s [ee e
7. Otherincreases (Net) .......cccoeoverereeeeeeeeeeneressieieeeeeeeeenens . 90,668,091 48,887,818 3,335,745 (23,502,972) 61,947,500
8. TOAIS (LINES 110 7) wuvuiuiiiriet ettt ettt ettt ettt e 2 E b s s et ee e 44 E e b2 e eeea e e ee 2 e e E e b e E e e ea et e e ee e e e b et enen e et aeeeesenesenenennanannnn [rnnnnnenas 26,848,507,180 |........... 16,293,565,934 |............. 1,432,985,057 |............. 5,823,056,388 |.......cooveeeereeereins [ 3,298,899,801 |
LS TR 1= 101U =T oo T O O O R RPN RO OO
10. Reserves released by death ............c.cccceeee. D,9. % TR D,9. % TR D,9. % TR D,9. % TR XXX
11.  Reserves released by other terMiINAtIONS (NEL) .........ccviiuiuereiiiiiieteteieiees ettt eae ettt be st ese st sssssssese st et snsesesesessssnsnsesenas .2,508,200,616 |... .1,186,517,482 ...81,316,190 . 1,240,366,944 ..o o
12.  Annuity, supplementary contract and disability payments involving life CONINGENCIES ...........cccooiririririeieieiiiiireeieeeeeieee e oo 323,846,768 |.....o.ceceeeereireicrieinines o [ [ [ 323,846,768 |.....c.cveeeeiieieeieeene
13.  Net transfers to or (from) Separate Accounts (90,851,417) (90,851,417)
14, Total DedUCHONS (LINES 910 13) .....iuiuiiiiiiiieieieteiti sttt bbbttt b bttt b bbbttt a bbbt na 2,741,195,967 1,186,517,482 81,316,190 1,149,515,527 323,846,768
15.  Reserve December 31 of current year 24,107,311,213 15,107,048,452 1,351,668,867 4,673,540,861 2,975,053,033
Cash Surrender Value and Policy Loans
16.  CSV ending balance DECEMDET 31, CUITENE YEAT .........cceviieiueieiiiieseeetetisesssaese st s sttt ss st s ss s s s s sss s sssesesessssnsnsssesessssnans |oesesesinns 18,509,905,585 |........... 12,586,468,734 |............ 1,250,079,491 |............. 4,673,357,360 [....cvoveveiiieicieieiiiciies oo [
17. Amount available for policy loans based upon Line 16 CSV

(a) Ind.ica

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @

Total

(N/A Fraternal)
1

Deferred

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

® N OEWN =

©

10.
1.
12.
13.
14.
15.

Involving Life or Disability Contingencies (Reserves)

(Net of Reinsurance Ceded)

RESEIVE DECEMDET 31 Of PHIOI YEA ... .ottt ettt a e e bttt e bt e s b e e st e ea e e eaeeea e e ea e e eb e et e e a b e embeenseeneeen s e eaeesaeenneenaeennean
Tabular net premiums or considerations
Present value of disability claims incurred ..
Tabular interest
Tabular less actual reserve released .....
Increase in reserve on account of change in valuation basis
Other increases (net)
Totals (Lines 1t0 7) .....
Tabular cost
Reserves released by death
Reserves released by other terminations (net)
Annuity, supplementary contract and disability payments |nvoIV|ng life cont|ngenC|es
Net transfers to or (from) Separate Accounts
Total Deductions (Lines 9 to 13)
Reserve December 31 of current year

17.

16.

Cash Surrender Value and Policy Loans
CSV ending balance DeCemMDEr 31, CUITENE YEAT .........oouiiiuiiiieiieie ettt et he e a e e bt e bt et e et e eaeeeaeesaeesbeesbeenbeebeenneeas
Amount available for policy loans based upon Line 16 CSV

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year
1. (WS T CTo Y=Y 0T 1 T=Y 0T i oo g o[-t () J— 53,426,740 |...cocee...... 57,721,558
1.1 Bonds exempt from U.S. tax | (@) e e
1.2 Other bonds (unaffiliated) .... .| (@) .....2,281,056,815 |.. ..2,357,376,417
1.3 BONAS OF @FfIHALES .......c.oiiiececiceiecece ettt ettt a e s e e s e s bt s e s e s s e s s e s e st s esese s et et e st et et e s nan s et s s tet et esnanan () J— 68,561,996 |......ccccone (18,807,869)
2.1 Preferred Stocks (UNAIALEA) ...........cciiiieiiiieectetceceee ettt ettt ettt s et et s ettt s e s s s et et et et es e s s s es et ebesesesn s s eseseseseseses [(5) J— 25,644,930 |.coooeeeenne 25,730,597
2.11 Preferred stocks of affiliates ... D) e e
2.2 Common StOCKS (UNGFMAIEA) ..........c.ovevivitieieieieieicietet ettt ettt e ettt ese e s s st e b et esesesn s st esesesesesesnsnassnssasans |eenees 20,197,051 20,258,230
2.21 Common stocks of affiliates 101,537,695 101,537,695
3. Mortgage loans ................ 438,361,508 ...438,360,832
4. Real estate ........ 11,547,115 ... 11,547,115
5 CONFACE IOANS .....cvoeeiee ettt ettt e e e st s et s e s 5 s e ee sS85 s s £es e se s st s s s et et s et s et st rnsenns [eoeesiensienas 76,275,111 ... 16,176,063
6 Cash, cash equivalents and ShOM-term INVESIMENLS ............c.ccuevicucueeeeeeeceeee e aeae et aeae s s s s assesesesessasasaesanas . 87,028,200 ....88,212,140
7 Derivative instruments ) . .... 13,580,637
8. OFNEI INVESIEA @SSEIS ...ttt ettt ettt et et et et et e e et et et et et e e et et et e e et e e e e e e eeeeeeeeeeeeeseeeeesnseesnsnsneensensensns |eeeen ...753,841,266 |.. ...153,841,266
9. Aggregate Write-ing for iINVESIMENT INCOME ...........c.ciiiiiieic ettt ettt s et s e s s ssssesesesessssnsnssenesenes |oeeeseseeeaenenens 1,870,287 |oeoene 1,870,287
10. Total gross investment income 3,919,348,715 3,927,404 ,966
11. INVESEMENT EXPENSES ......ecvoveveeeececeeteeeteeseecaetetesessssaesesesesssssaetesesessssssesesesessssseesesasassssssesasasessssseesasassnsssetesasesensssetesassssssssetesassssnsssetasasasnsssetasassnsnsnensasases [(o) R 74,127,813
12. Investment taxes, licenses and fees, excluding federal income taxes () - ..3,693,967
13. Interest expense ()
14. Depreciation on real estate and other invested assets ........ (i) - .594,140
15. Aggregate write-ins for deductions from INVESIMENT INCOME ............c.cveviuiuiiiiieieeeeeececeeee ettt ettt s e ess s ss s et et eseasansssseseseseans [erenen 27,452,886
16.  Total deductions (LINES 11 TArOUGN 15) ........ccu oottt e et et e s s s s ese s s s e e s eae s s s ssassssesesssssssssnsasssssssssssasasassnssssssansssnsssssasnananens |oesssssssesanns 105,868,806
17. Net investment income (Line 10 minus Line 16) 3,821,536, 161
DETAILS OF WRITE-INS
0901. Miscellaneous iNVESTIMENT INCOME ..ottt ettt et e st s te e aeasseeseeaeeeeeeteesstenssenssannssensnsnnnns |ooeseesesenseninas 1,870,287 |.coooeecn. 1,870,287
09002, et e e et e e eae et e e et e e et e e eae et e at e e e aee e e ean et e aas e e eae e e eane e e eaneeeaneeeean et e eaneeeaneeeneeeeaneeennneeenreennneeennneeennneeennne [seeneeeaneeeanneeenreenneeennnes |enaneeene e e e e e e r e e e e e nneen
0908, e e oot e e a e e e eae et e aae e e e et e e eae et e an e e e aneeeean et e an e e e ae e e eane e e eaneeeaeeeeeaneeeean et e neeeeaneeeeaneeeanneeenreenaneeennneeennneeanne [sennneeenneeeanneeenneenneeennnes [ernneeenre e s e e e r e e e e enneen
0998. Summary of remaining write-ins for Line 9 from oVErflOW PAgE ..........ooiiiiiiiiiieeee e see s [eeie e inees [
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9, above) 1,870,287 1,870,287
1501. Securities Lending 27,452,886
D02, ottt e e e e ae oo ettt e ea et e e aeeeeaeeeeeaeeeeteeeeaneeeaan et e aeeeeaneeeeaneeeaeeeeaneeeeaneeeaneeeaneeeeaneeesneeeaseeeeaneeean et enneeeaseeeean et enneeeaneeenaneeenaneeenneenneee [reeenneeaneeenan e e e e e e e e
003, ettt
1598. Summary of remaining write-ins for Line 15 from OVEMIOW PAGE .........ooiiiiiiiee ettt e e ae e et e eseesseeeseesae e neeseenneenseennes [oeeseesire s
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15, above) 27,452,886
(@) Includes $  .......... 50,793,955 accrual of discount less $ -....... 103,622,266 amortization of premium and less $ .......... 23,997,580 paid for accrued interest on purchases.
(b) Includes § oo accrual of discount less § ......ccooeeveviinninne. amortization of premium and less $ ..........cccoeeinns paid for accrued dividends on purchases.
(c)Includes $ oo accrual of discount less $ ......ccocoeveriininnn amortization of premium and less $ ..........ccceeinns paid for accrued interest on purchases.
(d) Includes $  .......... 11,764,969 for company’s occupancy of its own buildings; and excludes $ ........ccccceeeuvcueenee interest on encumbrances.
(e) Includes $ .......... 65,216,742 accrual of discount 1€SS $ .....ccvvvuevrrueuriunnnes amortization of premium and less $ .......ccccoeeiinnnne paid for accrued interest on purchases.
(f) Includes $  ........... 1,016,291 accrual of discount less $ .......ccvvvcurecunence amortization of premium.

(9) Includes $ ... investment expenses and $
segregated and Separate Accounts.

(h) Includes $  ..oooovieiiiiie interest on surplus notes and $ ..........cccceeveene. interest on capital notes.

(i) Includes $ 594,140 depreciation on real estate and $ depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)

investment taxes, licenses and fees, excluding federal income taxes, attributable to

4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. Government bonds ..........cccccueueveveececveueeeeenns feeeeeeeeeneenns (3,669,800)|-...vveeieiieieieicieins e (3,669,800 ...ccvvererriieieieieieiiees e
1.1 Bonds exempt from U.S. taX .......ccoooeieeiiiniiniiniins foremieeiieeiecicsicccis
1.2 Other bonds (unaffiliated) ... 70,511,709
1.3 Bonds of affiliates ........ccoceiiiiiiiiiiiie o
2.1  Preferred stocks (unaffiliated) .(108,971)
2.11  Preferred stocks of affiliates ..........ccooevenenincnn oo
2.2 Common stocks (unaffiliated) . 21,967,598
2.21  Common stocks of affiliates ............cccceveeevevevevereeceas oo 321,205
3. Mortgage 10ans .........cccceeieeiiiiiiiie e
4. Real estate .......
5. CONtract I0aNS ......cccueiiiiiiiiirieseeeee e [ ..
6. Cash, cash equivalents and short-term investments |................... 1,619,427 421,733
7. Derivative iNStruments ............ccoooveeneeneeinecnneenns e (140,859,946 [.....covmeviiecicens [ (140,859,946).......c.c..... (8,570,476)].....ccccenee. (41,636,963)
8. Other invested assets ...351,432,639 |.. ...351,432,639 |.. .(551,859,947)|.. 4,747,435
9. Aggregate write-ins for capital gains (I0SSES) .......... [reveriimiiniii e [ [ [
10. Total capital gains (losses) 301,213,862 (475,257,363) 33,564,355
DETAILS OF WRITE-INS
0901.
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
Lo V=T [0V o= o 1= O U RO KRR SRRUUR RSOOSR RO
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9,
above)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

EXHIBIT - 1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
! ? ’ Indi\:}dual ° ° ! Other Eines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business

ook wn =

©®N

1.
12.
13.

14,
15.
16.

17.
18.
19.

20.

Uncollected
Deferred and accrued

Deferred , accrued and uncollected:

3.1 Direct

3.2 Reinsurance assumed ..

3.3 Reinsurance ceded ...
3.4 Net (Line 1 + Line 2)
Advance
Line 3.4 - Line 4 ....
Collected during year

FIRST YEAR (other than single)

(S 2 =T ST

6.2 Reinsurance assumed
6.3 Reinsurance ceded ...

Prior year (uncollected + d

9.1 Direct
9.2 Reinsurance assumed
9.3 Reinsurance ceded
9.4 Net (Line 7 - Line 8)

Single premiums and considerations:

10.1 Direct .....ooovvviinnn,
10.2 Reinsurance assume
10.3 Reinsurance ceded .
10.4 Net

Uncollected
Deferred and accrued

Deferred, accrued and uncollected:

13.1 Direct ....oooovvviinen,
13.2 Reinsurance assume

13.3 Reinsurance ceded ....
13.4 Net (Line 11 + Line 12) ..

Advance

SINGLE

ed and accrued - adVaNCE) .........ccevverierierierieiese e
First year premiums and considerations:

LINE 13.4 - LINE 14 ..ottt ettt ettt a e h e e e he e e bt e e bt e bt et e et e e nb e e aeeeaeeeneeeneeeneenbeens

Collected during year:
16.1 Direct

16.2 Reinsurance assumed

16.3 Reinsurance ceded

Prior year (uncollected + d

19.1 Direct

19.2 Reinsurance assumed
19.3 Reinsurance ceded ....
19.4 Net (Line 17 - Line 18) ...

ed and accrued - advance)
Renewal premiums and considerations:

Total premiums and annuity considerations:

20.1 Direct

20.2 Reinsurance assumed

20.3 Reinsurance ceded

20.4 Net (Lines 9.4 + 10.4 + 19.4)

..................... 8,463,481

..................... 8,567,149

..................... 8,480,133

................ 1,054,520,488

1,061,261,440
..................... 8,178,301

1,054,724,689

..1,641,550 |..

,063,083, 139

2,540,981,481

. 720,761
2,540,260, 720

94,102,075

61,126,931

10,218,013
.................... 80,250, 381

2,257,970,433

225,397,783

75,688,748

2,257,179 472
e 220,045,101
2,037, 134,281

90,468,394 |..

2,082,572,650 |..
2,112,823,031 |..

........................... 7,912
..................... 8,463,481

...................... 8,567,629

..................... 8,470,613

................... 150,333,007

o 157,064,439
...................... 8 165,710

................... 150,540,279

(3,633,681) ] (6,638,632)

.................... 94,102,075

................... 148,567,024

..................... 4,939,814
.................... 82,523,629

............... 1,319,405, 164

................... 120,552,829

.................... 78,071,016

............... 1,318,479, 653
116, 174,707
1,208.304,946

.61,003,581 |..
.87,463,443 |..

1,198,852,335 |..
1,281,375,964 |..

.................. 894,414,124

894,414,124

577,002,027

577,002,027

894,414,124 |

24 |
2,108,774, 174 |

....... 2,108,774, 174 |

57

9,782,877

9,770,286

....... 5,278,199
.................... (2,273,248)

.. 104,844,954

(2,382,268)

... 361,697,792

256,827,308

9,773,357 |

..256.718.288 |
254,445,040 |

104,870,484 |

5,852,885,642

................ 1,901,227,239

........ 3,580,190,325

3,580, 190,325

371,468,078

266,597,504

484 |
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)
1 2 3 4 5

6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business
POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED
(included in Part 1)
21, TO Pay reNEWAl PrEMIUMS .......c.eviveviieieeeeresessiesesesese s s sesesese st sssssse s s s sssesesese st s sssesese s ssnsesesesssssnsssesesas [oeseseenescenenns 88,385,828 |................ 88,199,060 |...c.cvovveeeereieieiieecieens [ 209 o e 186,559 |..eoeeeeeeeeeeceeeeeeeeees [
27 N 1o 131 TSRS PR 317,341,492 | 317,310,755 |oeeeceeeeccees [ 30,738 [oeeeececceeeeeeeeieies [t ot [t
REINSURANCE COMMISSIONS AND EXPENSE ALLOWANCES INCURRED
23. First year (other than single):
23.1 REINSUFANCE CEABT ........oovuieieeiiiceeciete ettt s et s s st s nsesens [ebeseseseseaeeesenaneaes 9,993 | 9,993 e [t [ et et [
23.2 REINSUIANCE @SSUMEA ......eiiuiiieiiiieeiiieeeitieeeieeesteeesteeeeteeessseeesseeesaseeessseesasseesseeeassessssseesseessnsesssssessnse [oreeessnneesoneesnneessnneesineens [oreeesneessneesineessneensneens [oreesineeesreessnneesireessneenss [reeesuneesineeesneessseeessneeens [reesreessnneessneeesneessneesse |ersneeesineessneessneessoneensrne |oesseessseeesoneessnneessneesoes |oevneessseessnessneessneesnnnen
23.3 Net CeAed 1SS ASSUMEM .........oouivieiiiiiecieteiiee ettt s et n s s e s s s s s s e [ebesesee e see et en e eaes 9,993 | 9,993 e [ [ ot seeenes et [
24. Single:
24.1 REINSUFANCE CEARA .......oiiiiiiiiiiiie ittt ettt sa e b e b e b b e an e sae e

25.

26.

27.
28.
29.
30.
31.

24.2 Reinsurance assumed
24.3 Net ceded less assumed
Renewal:

25.1 REINSUrANCE CEARA .......oiiiiiiiiiiiiieite ettt ettt b e b et b e
25.2 REINSUIANCE @SSUMET .....couuiiiiiiieiieie ettt stee sttt e et e et e et e e s eees e e saeesaeesaeeabeebeenbeenseeneeeneesaeesaeenneennean
25.3 Net ceded 18SS @SSUMEM ......c..couiiiiiiiiiiie et
Totals:

26.1 Reinsurance ceded (Page 6, Line 6) .......
26.2 Reinsurance assumed (Page 6, Line 22)
26.3 Net ceded 18SS @SSUMEM .........ooiuiiiiiiiiiiiei ettt
COMMISSIONS INCURRED (direct business only)

Deposit-type CONTACt FUNAS .......oeiiieiieie ettt be et e e neeneenes
Totals (to agree with Page 6, Line 21)

................. 30,857,704 |....coovieeens 12,328,894 oo o s [ 18,529,010 |

30,857,704 12,328,694 18,529,010

30,867,697 |.....cccoceene 12,338,687 |- oo i [ 18,529,010 ..ot o
................. 30,867,697 |......ccveeeens 12,338,887 oo o s [ 18,529,010 | e
................. 95,042,170 [..oooveeeen 47,798,693 [ [ 39,970,525 | i 7,272,952 [ [
............... 155,011,589 oo 1,172,583 |t oo 198,889,006 [ i [ [
................ 130,510,584 |................. 59,461,480 |.....coooviiviiiiiiiins i 58,093,258 | oo 12,065,848 [ [

2,041,376 2,041,376

382,605,719 108,432,756 253,944,165 20,228,798




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

EXHIBIT 2 - GENERAL EXPENSES

118,566,458 | 118.566.458

Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total

1. 20,474,182 |.................60,017 [............ 1,769,317 [ooooiiiiis 6,861 [..oeeeeiiiiiiieieies [ 1,278,817 |........... 23,589,194
2. Salaries and wages ... 373,744,993 40,035,198 |.. 46,193,827 |.. . .. 55,001,656 562,114,964
3.11 Contributions for benefit plans for employees ......|........... 31,534,207 |.... e 8,802,580 |............. 5,520,849 |.............6,538,692 |........... 12,151,680 |........... 65,249,954
3.12 Contributions for benefit plans for agents ............|........... 48,627,451 |...coeeenes 104,044 |............. 1,526,788 ..o [ e el 50,258,283
3.21 Payments to employees under non-funded benefit

PIANS L..oiiiiiii e 5,590,648 s s s L937 | 297,597 |..ocvennnene 6,646,765
3.22 Payments to agents under non-funded benefit

plans 479,432 |.... 495,511
3.31 Other employee welfare ...2,168,171 |.... 10 23,667 | 2,236,244
3.32 Other agent welfare ...1,275,833 |.... ...104,994 |............. 1,406,216
4.1 Legal fees and expenses .. 4,232,472 .466,815 |... 9,500,044
4.2 Medical examination fees .. 2,484,777 ...2,615,862
4.3 Inspection report fees 1,551,488 [ 2,283 [ 73,226 e (B0B) [ e 44,988 [ 1,671,339
4.4 Fees of public accountants and consulting

ACLUAMES ..o o 1,817,677 100, 141 | 14,568 |............ 2,311,638
4.5 Expense of investigation and settlement of policy

ClAIMS ..o o 129,448 |.... 740,980 (601,724) 333,798
5.1 Traveling expenses . 10,085,056 ..415,600 |.. ..1,874,702 |.. .1,018,657 |... 3,486,050 . 16,913,699
5.2 Advertising . 21,278,466 ..1,160,803 |.. 14,293,013 |.. 23,762 .. 28,607,363 . 65,458,312
5.3 Postage, express, telegraph and telephone ...... 8,478,912 ..1,162,993 |.. 15,261 1,665,039 . 11,613,831
5.4 Printing and stationery ...........ccceeeveesiveeennnes 3,268,415 .. 16,738,864 . 20,744,083
5.5 Cost or depreciation of furniture and equipment ... [.............4,900,492 |................. 45,472 |................603,742 |................. 54,962 |................489,840 |................ 350,349 |............. 6,444,857
5.6 Rental of equipment ... [ TAT463 2122 | 33,244 [ () [ 18,756 .o 795,582
5.7 Cost or depreciation of

software 853,829 ...285,080 |........... 14,055,513
6.1 Books and periodicals ... 27,497 |.. . 40,057
6.2 Bureau and association fees ... [ 661,755 80611 | 42,207 [ 1,908,998 ..371,697 ..o 3,256,928
6.3 Insurance, except on real estate .. .. 19,642 41,025 | 1,298,306
6.4 Miscellaneous losses ................. 1,759 ..
6.5 Collection and bank service charges . ..12,493 |..
6.6 Sundry general expenses ..............ccooeoeineeenn [0 167,227,831 .l 2,084,603 ... 27,018,733 |.......... 25,822,483
6.7 Group service and administration fees ....
6.8 Reimbursements by uninsured plans ..........cccceees]ouuiieeiiiiiieeeeeeeee e oo e e e e
7.1 Agency expense allowance ... 16,972,467
7.2 Agents’ balances charged off (less $

$ recovered) .........oeeennns 352,656 ... 11,921,954

7.3 Agency conferences other than local meetings .... 116,791 [oeeeeeeeieeiieeiee feeerieeeeeeeeiees [ foeieeiies 7,554,217
8.1 Official publication (Fraternal Benefit Societies

ONY) oo e XXX ieeeeaeeeeee XXX ieeeaeeeeee XXX eeeeaeeeeee XXXieeeaeeeeee XXX eeaaaereeiinnns 2,809,443 |............. 2,809,443
8.2 Expense of supreme lodge meetings (Fraternal

Benefit Societies Only)
9.1 Real estate expenses
9.2 Investment expenses not included elsewhere

9.3 Aggregate write-ins for expenses ..
10.  General expenses inCuUrred ...........coooeevvennenn |, 755,596,708 |............. 6,670,587 |............88,160,002 |.......... 100,638,600 |........... 74,127,811 | (b) .. 275,130,627 [(a) 1,300,324,335
11.  General expenses unpaid Dec. 31, prior year .... . 65,631,553 ...607,062 |. . . .6,044,857 |... 19,478,771 |.......... 104,212,883
12. General expenses unpaid Dec. 31, current year ...|........... 74,450,805 |.... 657,270 |.... veee 1,303,996 |........... 27,109,299 |.......... 128,124,161
13.  Amounts receivable relating to uninsured plans,
prior year
14.  Amounts receiv: s
(o184 (=T 1= T
15.  General expenses paid during year (Lines 10+11-
12-13+14) 746,777,456 6,620,379 87,645,714 95,000,737 72,868,672 267,500,099 1,276,413,057
DETAILS OF WRITE-INS
09.301. Fraternal Benevolences ............ccccovvvviniiniinns fooveniiiiiiiiiiiiis i s e o [ 99,102,600 |........... 99,102,600
09.302. Contributions to charitable, civic, an
governmental bodies ....ccceiveeiiiieiiiiiiiieiiiies forreeeieesieeeiieenn oreesieeesieeenreene [oeeeieeneeeeees feere e [ [ 19,176,467 |........... 19,176,467
09.303. Fraternal Information and relations ..........cc. oo o | e e [ 287,301 |.... 287,391
09.398. Summary of remaining write-ins for Line 9.3 from
L3 = T o= O
09.399. Totals (Lines 09.301 through 09.303 plus 09.398)
(Line 9.3 above) 118,566,458 118,566,458

(a) Includes management fees of $

................................... to affiliates and $ crrrreieeeenee. 0 NoN-affiliates.

(b) Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):

9,968,160 ; 3. Recreational and Health $
180,000 ; 7. Other ....cccevveeeveeenen. $

1. Charitable ...... $ . 12,180,009 ;2. Institutional . $
5. Religious ....... $ . 25,258,828 ; 6. Membership $

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)

Insurance
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal Total
1. Real eState taXes ....cocveeeueeeriieeeiiee e e e TSP IO RUURRSRTOT ISUTRRRRRURROPRTRORRTOR SURRRURRRN 1,689,033
2. State insurance department licenses and fees
3.  State taxes on premiums .........ccooeiiiiiiiiiiiiiiiiieieees
4.  Other state taxes, including $
for employee benefits .......... (415,156)|.... (80,031) [cevveeeenneees 1,457,072 |ooceeeienenn88,324 |l 338 [ 1,050,542
5. U.S. Social Security taxes . ...63,358,374 |.... 3,759,513 [, 2,701,351 |.... (13,270,311) 61,033,415
6.  All other taxes 116,660 (137,454) 4,945,194 15, 108,868 20,114,665
7. Taxes, licenses and fees incurred ... ....66,023,574 |.... 3,754,415 [, 9,138,317 |eeiieiens 3,693,968 87,507,623
8. Taxes, licenses and fees unpaid Dec. 31, prior year ..........|............... 9,198,437 |.... 493,642 |............... 2,296,910 |.... ...715,894 ... 13,291,977
9. Taxes, licenses and fees unpaid Dec. 31, current year.......) 9,996, 169 568,430 1,383,569 559,278 741,473 13,248,919
10.  Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 65,225,842 3,679,627 10,051,658 3,721,784 4,871,770 87,550,681
EXHIBIT 4 - DIVIDENDS OR REFUNDS
2
Accident and Health
1. Applied to pay reNE@Wal PrEMIUMS ......... i eeee e et e e e et et e e e e teea e e e et eeaa e e e eeeea et e e eeana et eeeeana e eeeeean e eeeennna e e eernnnnneeennnnnannees A
2. Applied to shorten the endowment or premium-paying period
3. Applied to provide paid-up additions
4.  Applied to provide paid-up annuities
5. Total Lines 1 through 4 .. 405,540,761 |..
6. Paidincash ....... 20,843,499 |..
7.  Left on deposit 957,448 |..
8.  Aggregate write-ins for dividend or refund options ....
9. Total Lines 5 through 8
10.  Amount due and unpaid
11.  Provision for dividends or refunds payable in the following calendar year ..
12.  Terminal dividends ....
13.  Provision for deferred dividend contracts
14.  Amount provisionally held for deferred dividend contracts not included in Line 13
15.  Total Lines 10 through 14 431,586,811 |.. 11,761,000
B et =TI oy oo [oT =T PRSP 427,122,586 8,665,526
17.  Total dividends or refunds (Lines 9 + 15 - 16) 431,805,933 11,673,602
DETAILS OF WRITE-INS
0801
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from OVErfloOW PAGE .......cceeiruuiiiiiiiie et e e e e e e e e e e e e e e e eenaan e,
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8 above)

11




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Valuation Standard

Industrial

Ordinary

Credit
(Group and
Individual)

Group

0100001. 41 CSO 3.25% 1902-1935 ......cocooevevereriieeieeieiees oo ettt et .
0100002. AE 3.5% 1918-1936 ......... .1,156,367 |... .1,156,367 |...
0100003. 41 CSO 3.0% 1926-1935 ......cooveeeeeeeieeeieeieiees [ 1,148,395 | o 1,148,395 |..
0100004. AE 3.0% 1934-1951 ....oovoviiiiiicceececeeeeeeeieis [ 102,217,289 [ o 102,217,289
0100005. 41 CSO 2.5% 1948-1964 ........coevevveecrereeieeeens e 750,981,763 ..o v 750,981,763
0100006. 58 CSO 2.5% 1962-1979 .. ..1,691,910,392 |... ..1,691,910,392 |...
0100007. 58 CSO 3.0% 19711988 ........cocovevevereieeeeieeiees e 357,744,999 | [ 357,744,999 |...
0100008. 58 €SO 3.5% 1972— .....ovvviieeceeeeeeeeeeees [ 920,308,290 |....cvoveeeeieieieieeeeeiens [ 920,308,290
0100009. 58 CSO 4.0% 1980= ....cocvvieeereieieieeeeeieeieeeeiens foreieieieienns 759,758,760 |...oeveeeereieeeieeeieiens oo 759,758,760
0100010. Fund value 1982-1988 .... ..6,581,648,851 |... ..6,581,648,851 |...
0100011, 58 CSO 4.5% 1983-1988 ........cccooveverererriicieriiiens freiiiiiiieinas 2,864,298 ..o [ 2,864,298 |...
0100012. 80 CSO 4.0% 1986- ...... 5,831,590,819 ..5,831,590,819 |...
0100013. 80 CSO 4.0%-5.5% 1987 = 1992 .......coceevvvvvviierens oo ettt et .
0100014. 80 CSO 4.5% 1993- ................ ..1,756,835,417 |... ..1,756,835,417 |...
0100015. 80 €SO 5.0% 1993-1995 .. ...68,462,846 |.. ...68,462,846 |...
0100016. 80 CSO 5.5% 1987-1992 .. ...81,513,008 |... ...81,513,008 |...
0100017. 80 CSO 4.0%-5.5% 1993 = ....ooimiiieeieccieeiriies [ [ ettt
0100018. 80 CSO 4.0%-5.0% 1994 ......omimimiieceeeeeees e [ ettt
0100019. 2001 €SO 3.5% 2012- ...ovcvviieeceereeeieeeieieeeiens [ 3,983,538,788 |....cocvoveecieeeiieeees e 3,983,538,788
0100020. 2001 CSO 4.0% 2006-2012 ......c.coovveveverercireeeen v 2,387,642,450 |......oooeeereeieeeeees o 2,387,642,450
0100021, 2017 CSO 3.5% 2017 = oo oo ettt et .
0100022. 2017 CSO VM-20 3.5% 2019- NPR ..570,782,828 |... ..570,782,828 |...
0100023. 2017 CSO WM-20 4.5% 2019- NPR .....ocovevevereiiien [ 104,436,344 104,436,344
0100024. 2017 CSO WM-20 3.75% 2021- NPR ......cocoovvevereees [ 45,083,023 ..o [ 45,083,023
0100025. 2017 CSO VM-20 3.0% 2021- NPR ... ..1,100,292,779 |... ..1,100,292,779 |...
0100026. VM-20 DET/STO 2019= ....ovovoviieeeieeieeeeeeieieies oot s oeteteiessiei et
0199997. Totals (gross) 27,099,917,706 27,099,917,706
0199998. Reinsurance ceded 691,910,831 691,910,831
0199999. Life Insurance: Totals (net) 26,408,006,875 26,408,006,875
0200001. 37 SA Def AV 2.5%, a-1949 Def AV 3%, 3.5%, 4%
B7-90 <o e 237,781,294 | ... DO & Y S 237,781,294 | ... XXX oo oo
0200002. 2-1949 Imm 3%, 3.5%, 5.5% 70-85 .....cccovvvviens fooerereieieiceeeeeiceeiees | e XXX oo oo | e XXX oo oo
0200003. 262 Imm 3.50% 68-73, 71 1AM Imm 5.50/4.50%
ThA=83 .ot oo 7,425 | ... DO T SO 7,425 | ... XXX oo oo
0200004. 83a Def AV Various Rates 79-94 ......
0200005. 83a Def CARVM Various Rates 94-97
0200006. 83a Def CARWM Various Rates, AG43 Guar
Benefit 94-97 ..o
0200007. 83a Imm 6.25%/20/4.50% 84-99
0200008. 83a Imm 5.5% 86-89 ................
0200009. 83a Imm Various Rates 90-97 ..
0200010. a-2000 Def CARVM Various Rates 98
0200011. a-2000 Def CARWM Various Rates, AG43 Guar
Benefit 98-15 .o [ | e XXX vvivrernes |
0200012. 2-2000 Imm Various Rates 98-03, 07-15 ......... [cceerrineeee. 344,526,486 | ............. XXX v |oeeeeeeeens 344,526,486
0200013. 2012 AIR Def CARWM Various Rates 16-NB ........ [........ 17,183,212,893 | .......... XXX vveveveeri |oeeeeienn 17,183,212,893
0200014. 2012 AIR Def CARVM Various Rates, AG 43 Guar
Benefit 16-NB .....ooooovoiiiecieieeecceeeeeeeies [ | e XXX oo oo | e XXX oo oo
0200015. 2012 AIR Imm Various Rates 16-NB ..o |ioviinnnn 333,601,432 | ........... O Y 333,601,432 | ............ XXX v o
0299997. Totals (gross) 22,086,417,265 XXX 22,086,417,265 XXX
0299998. Reinsurance ceded XXX XXX
0299999. Annuities: Totals (net) 22,086,417,265 XXX 22,086,417,265 XXX
0300001. 37 SA Imm 2.5% 48-86, a62 Imm 2.5%, 3.0% 55-
Th oot | 188 [ e 188

0300002. 2-1949 Imm 3%, 3.5%, 5.5% 71-85 7,129 | 7,129 |

0300003. 71 IAM Imm 3.0%, 5.5%/20/4.5% 74-84 ......ccccvee |overeeviiirernn 21,252 | [ 21,252

0300004. 83a Imm 6.25%/20/4.50% 84-99 ......... 14,642,126 14,642,126

0300005. 83a Imm 5.5% 85-90 ......cceovimirererereiieieieieeieeens e 163,374 | [ 163,374

0300006. 83a Imm Various Rates 90-97 ......... . 12,071,935 . 12,071,935

0300007. 22000 Imm Various Rates 98-03, 11-14 ... |.cccorenee. 570,682,907 |...oveeeeeereieiieeieeeeiens oo 570,682,907 |...

0300008. 2012 IAR Imm Various Rates 15-NB .........cccceo foororenens 1,421,909,671 oo foiieiis 1,421,909,671

0399997. Totals (gross) 2,019,498,582 2,019,498 582

0399998. Reinsurance ceded

0399999. SCWLC: Totals (net) 2,019,498,582 2,019,498,582

0400001, 1926-33 Interco., 2.5% ..cocooeorereeeeieeeeieeieiees e T3 [ e T3 | e
0400002. 1926-33 INterco., 3.0% .ocoovoveveeeeeeerccieeceiiees Joerereeesereeeeeieesenenines Jeeeeeeeeieeeeeseseseseneneees |ooeeeeesieesesesseeseeenenens |oresessisseesesesesesssssees [oererereeeseses s st ennenas
0400003. 59 ADB 2.5%

0400004. 59 ADB 3.0% .

0400005. 59 ADB 3.5% .

0400006. 59 ADB 4.0% .

0400007. 59 ADB 4.5%

0499997. Totals (gross) 12,151,254 12,151,254

0499998. Reinsurance ceded 56 56

0499999. Accidental Death Benefits: Totals (net) 12,151,198 12,151,198

0500001. 52 Interco Disa 2.5% ..cccoeevvveeceereeiiieeieieeiens e 2,174,085 ..o [ 2,174,085 oo [
0500002. 52 Interco Disa 3.0% ..ccccocoveveeeeeeeieieecieeieiees e 1,651,609 |..ooveieeeieeeecceeees [ 1,651,609

0500003. 52 Interco Disa 3.5% .... ... 34,041,583 |.. ... 34,041,583 |...

0500004. 52 Interco Disa 4.0% .... ...23,909,250 |... ...23,909,250 |...

0500005. 52 Interco Disa 4.5% ...cccoevvveeceereeieiceceeeiens e 5,412,679 | [ 5,412,679

0500006. Class (3) & 1941 CSO 2.50% ....covovuerevereieiieeees feieieisiiieieieesisisieieens [ eiineas oeseteseiessesesesesessesesenes [eresessssssesesesessssnsssesesensns [oenensesesesessssssesese s ssnees
0500007. Class (3) & AE 3.0% oo et oot eesisiesies foeseteisissesesesesesesesesesenes|oreseissessreresenssensseresenens fosesseteres st
0599997. Totals (gross) 67,189,206 67,189,206

0599998. Reinsurance ceded 11,742 11,742

0599999. Disability-Active Lives: Totals (net) 67,177,464 67,177,464

0600001. 52 Interco Disa 2.5% ...ccccoevvrviririiierecrieenn

0600002. 52 Interco Disa 3.0% ....

0600003. 52 Interco Disa 3.5% ....

0600004. 52 Interco Disa 4.0% ....

0600005. 52 Interco Disa 4.5% ...ccccoovvvivvvivisieiecieican

0600006. Class (3) 3.0% ..oooreerrcerecirieereesereeerceee

0600007. Class (3) AE 3.0% .oovoeeereeeieeeeee e

12




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0699997. Totals (gross) 330,929,418 330,929,418
0699998. Reinsurance ceded 378,171 378,171
0699999. Disability-Disabled Lives: Totals (net) 330,551,247 330,551,247
0700001. For reserve for variable life insurance

minimum death benefit guarantees ... ooveiiieennn 1,059,162 ..o oo 1,059,162 [..oveeeececeeeececeeeces [
0700002. For non-deduction of deferred fractional

premiums or return of premiums at the death of

the INSUFEd ....ooiieccc s [ 424,100 [ [ 424,100 [oovvoeeeeiiieeeeees [
0700003. For surrender values in excess of life

reserves otherwise required and carried in

TS EXNTDIT Lo [ | e [t e
0700004. For surrender values in excess of annuity

reserves otherwise required and carried in

this exhibit .o
0700005. Annuity LTC combo rider reserves ... foeveeernrrinnne. 1,249,262 | [ 1,249,262
0700006. Additional actuarial reserves -

Asset/Liability ANAIYSTS ..ooiiiciciicciciciiiiie [t seies [ eeeeieas feeteeeieeeiee st eieeenes |oeereeeseiesee e eeresreeens [ereeee e
0700007. Deficiency RESEIVES .......cocoevvieeeereriisiiiiieiens fooveieveiiiinns 14,996,489 ..o e 14,996,489 [...ooovoveeeiiicccecieiis e
0700008. Life LTC combo rider reserves ... fovviennnan 2,552,778 oo e 2,552,778 oo oo
0799997. Totals (gross) 20,281,791 20,281,791
0799998. Reinsurance ceded 1,329,101 1,329,101
0799999. Miscellaneous Reserves: Totals (net) 18,952,690 18,952,690
9999999. Totals (net) - Page 3, Line 1 50,942,755,321 50,942,755,321

(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts in Column 2 that no longer contain

a mortality risk are Life Insurance $

; Annuities $

Accidental Death Benefits $ ..ooveeeveeeeieeeieeeiees ; Disability - Active Lives $

Miscellaneous Reserves $ .........ccccooiviiiiiiinns .

121

18,095,589 ; Supplementary Contracts with Life Contingencies $
................................... ; Disability - Disabled Lives $

............... 54,079,071 ;
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

EXHIBIT 5 - INTERROGATORIES

Has the reporting entity ever issued both participating and non-participating ContractS?..............ooiiiiiiiie e Yes[ ] No[X]
If not, state which kind is issued.

PARTICIPATING
Does the reporting entity at present issue both participating and non-participating contracts?......
If not, state which kind is issued.

PARTICTPATING ..ttt ettt ettt se et e e s e s s ee e e e e sesesee e 222 sesesee a2 22 s e s eeee e 222 s e A2 e e e a2 S e se s e e ee a2 e e s e s e e eE a2 S e Ae s e e ee e S e nse s et esesnsnansesesessannnseseen
Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?............ccccoivveiiiiiiie e
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in

the instructions.
Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]
If so, state:
4.1 Amount of insurance?

Yes[ ] No[X]

4.2 Amount of reserve? .........
4.3 Basis of reserve:

4.6 Assessments collected during the year
If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.
NONE ettt ettt ettt e sttt e s e e e A SR eAee A eE £ eAeAeEeE SR SR AeAeE e A eSS SR LA eEeEeE S e A eEeEeA eSS R A SR eEeE eSS SR e A LA eE £ RS A e A eE e AR R e A eAeEes s s e Aes et es s e e aesetenna

Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis? ......... Yes[ ] No[X]

6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently
approved by the state of domicile for valuing individual annuity benefits: ....

Attach statement of methods employed in their valuation.

Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............c.cccooevennen. Yes[ ] No[X]

7.1 If yes, state the total dollar amount of assets covered by these contracts Or agreements ............ccooieiieiiiiiii e S e

7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business: ............
7.4 ldentify where the reserves are reported in the blank:

Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: .......
8.2 State the amount of reserves established for this business: ...............ccccooiiiiiii,
8.3 Identify where the reserves are reported in the blank:

Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the
[N A = Lo RS RURURURURURR
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: .

9.2 State the amount of reserves established for this DUSINESS: .........o.iiiii et st saeenen $
9.3 Identify where the reserves are reported in the blank:

Yes[ ] No[X]

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4
2 3

Increase in Actuarial
Reserve Due to
Changed To Change

Description of Valuation Class Changed From

Term Life policies issued in 2017-2019

.|Regulation XXX . (67,051,593)

0199999. Subtotal (Page 7, Line 6)

XXX

(67,051,593)

9999999 - Total (Column 4, only)

(67,051,593)

13
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ATE RESERVE

EXHIBIT 6 - AGGREG

S FOR ACCIDENT AND HEALTH CONTRACTS ©

Comprehensive 11 12 13
2 3 Federal
Employees
Medicare Health Benefits Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Medicaid Credit A&H Income Care Other Health
ACTIVE LIFE RESERVE
1. Unearned premium FESEIVES ...........ccccoveveveveueeeereseseseeeisesssnnens |reseeens 62,804,883 |................ 1,041 | o 9,694,613 |....oiiceieiciiies e e [ [ [ [ 2,430,533 |........ 50,674,677 |..cceveenn. 4,019
2. Additional contract reserves (b) ..........ccocevieiiiiiiiiiii ...5,702,169,450 |........ 36,751,491 | [ 55,783,486 |.....coevvvrriicces [rrrieeennniiens [ o o e e 75,116,537 |...5,534,455,682 |............... 62,254
3. Additional actuarial reserves-asset/liability analysis ..........c.cccocees fooviniiiiininins
4. Reserve for future contingent benefits ...................
5. Reserve for rate credits .............coooeiiiiiiiiiies fe
6. Aggregate write-ins for reserves .. .
7. Totals (gross) ......ccceceevevrvcnnnns .. |..5,764,974,333 |........ 36,752,532 ... o 65,478,009 |......ooiviiiriiins [ o [ o [ [ 77,547,070 |...5,585,130,359 |............... 66,273
8. REINSUrANCE CEABT .......vuiveeieiieciiieicei e 52,436,163 52,382,479 53,684
9. Totals (net) 5,712,538, 170 36,752,532 13,095,620 77,493,386 [ 5,585,130,359 66,273
CLAIM RESERVE
10. Present value of amounts not yet due on claims ............cc.c.coc....... ...1,132,681,603 |................. 9,324 | e o e e e ...1,059,072 161 |...ooeeee
11.  Additional actuarial reserves-asset/liability analysis
12. Reserve for future contingent benefits ............ccoccoviiiiinnicnnes
13. Aggregate write-ins for reserves ......
14. Totals (Qross) .....cccceveereerueennens
15. Reinsurance Ceded ...........ooerirreenirnienieeieenieeieeeesee e sieennees [rereesnenns 813,780 | s i i i [ o o o o 413,780 [
16. Totals (net) 1,132,267,818 9,324 1,059,072, 161
17.  TOTAL (net) 6,844,805,988 36,761,856 13,095,620 150,679,719 [ 6,644,202,520 66,273
18. TABULAR FUND INTEREST 278,544,355 1,443,886 429,995 5,477,802 271,190,947 1,725
DETAILS OF WRITE-INS
080T, ettt e et e e s r et e s treeeneesenneesnneeann [oreesnnneesinnennnressnne |oeneeenneennneeesneeesnne |oenre s e srre s e s e e e e e e e e e fee e fo
08002, et e e s bt e s te e e eneesenneestneeans [rreesnnneeninnensneessnne |oeneeesneesnneeesneeennne e e s e s e s e s e e e e e e e feee e fo
0803, ettt et e e s bt e s treeeneesenneesnneeann [oreesnnneesinnensnnessnne |oeneeesneesnnneesneeennne e e s e e s e s e s e e e e e e e e e e fo
0698. Summary of remaining write-ins for Line 6 from overflow page ...... |-ocoooooiiiiis oo e e e e o e e s [ e o
0699. TOTALS (Lines 0601 through 0603 plus 0698) (Line 6 above)
1301.
1302.
1303.
1398. Summary of remaining write-ins for Line 13 from overflow page ... |.oooovooioiiiiis o e o e e [ [ o o e e [
1399. TOTALS (Lines 1301 through 1303 plus 1398) (Line 13 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(b) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.

Valuation Standard: Modified pricing assumptions and requirements defined in Wisconsin Administrative Code Ins 3.17 and the Health Insurance Reserves Model Regulation, where applicable. Valuation Interest Rates: Range from 2.5% to 5.5%, never greater than the
valuation interest rates defined in the Standard Valuation Law.
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EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

Total

Guaranteed
Interest Contracts

Annuities Certain

4

Supplemental
Contracts

5
Dividend
Accumulations or
Refunds

6
Premium and
Other
Deposit Funds

Balance at the beginning of the year DefOre MEINSUIANCE ...........oo ittt b et e e et e bt e e bt e bt e bt e bt enbeenbeemeesneesneesneenteans

Deposits reCeIVE AUIMNG TNE YEAI .......cc.iiiiiiiii ettt ettt bt h et a bt h e bt e b e e b e et e e et e e et e e et e e he e e bt e e bt e e b e et e e bt et b e et e eebeebnesaneebeesbneabeens

Investment earnings Credited t0 the @CCOUNT ............o i ettt h ettt a e e e et e e a e e eh e e s b e e b e e b e e abeea e e e ae e emeees e e saeenae e beenbeenbeenbeenseeneenneennes

Other NEE CRANGE TN FESEIVES .......iuiiiiitiiti ettt ettt b ettt h bt b b £ e h e e b £ e b £ e H e Sh £ eh £ 4 H £ £ E £ eh £ 4 E £ eh £ eh £ e E £ e E £ eE £ e E £ eh £ eh £ e b £ e b £ e E e e b e eb e eh e eb £ e b e e b e e bt e b e e bt e bt e bt e bt ebeebe e

FEeS anNd OthEr ChArgES @SSESSEA ......couuiiuiiiiiiiiiiitie ittt ettt et e et et e bt e bt e bt et e e et e ea e e ea e e ea e e oa e e bt e b e e a s e e a b e ea e e oA s e ea e e ea e e eh e e b e e be e b e enbeemeeemseeneeeneesneenaeenseennean

STV 4 =T g o [T ol Eo o TSROSO PR PRSPPI

Net surrender or WithAraWal PAYMENTS .........c.iiiiiiiiii ettt sttt et e e bt et e e bt eaeeeaeeeaeeeaeeeh e e ehe e b e e bt e bt e ab e em b e eaeeeRseeheeeheeebe e b e e bt enbeenbeenneanneannas

Other net transfers to or (from) SEPArate ACCOUNES ...........uiiiiiiiiii ittt bbbt b £ bbbt b £ e b e e b £ e b e b e b e b e e bt eb e e bt eb e e bt bt e bt e bt ebeebeaeeene s

Balance at the end of current year before reinsurance (LIN€s 1+2+3+4-5-6-7-8) (@) ....cecueerutriiriiiieiie ettt ettt et e ae e e e naeesaeennean

Reinsurance balance at the beginning Of T YEAI ...........o e bbb b a e e et et ettt e e e

Net Change iN FEINSUIANCE @SSUMEM ........oiuiiiiiiiaie ettt ettt et e bt e teeateeaeeeaeeeaeesaeess e e bt e s bt ea s e ea b e ea e e ea e e ea e e aa e e b e e s e ea s e ea s e em s e ea e e eaeees e e eaeenaeeseenbeenbeenbeenteennenneennes

Net Change iN FEINSUIANCE CEARM ...........iiiiiiiiiieitieit ettt ettt a e a e a e e s bt oo bt e bt e bt e st e e as e e hs e eae oo ae e a e e eb e e bt e bt et e e et e eas e ebeesaeesaeesbe et e et e e b e eaneea

Reinsurance balance at the end of the YEar (LINES 10+ 1T=T2) ... ittt ettt e heeeb e e bt e bt e bt e m bt eabeaaeeeaeeebeeebeeebeabeenbeenseenneanneannas

Net balance at the end of current year after reinsurance (Lines 9 + 13)

............ 5,566,477,941

................ 806,406,358

................ 110,277,190

5,273,242 ,807

............ 1,114,231,108

................. 50,000,000

................. (1,345,081)

862,886,027

................ 225,401,318

................. 19,924,238

................... 9,317,304

210,415,714

............ 3,267,812,937

................ 435,524,672

................. 98,883,651

2,991,405,767

................. 56,122,781

...................... 914,167

................... 2,524,352

54,741,519

................ 902,909,797

................ 300,043,281

...................... 896,964

1,153,793, 780

(a) FHLB Funding Agreements:

-

SN

Reported as GICs (Captured iN COIUMN 2) .......c.cviiiiiirieieieieeeesese et $ o 862,886,028
Reported as annuities certain (captured in column 3) ..o B,
Reported as supplemental contracts (captured in CoOlUMN 4) ..........cooviiiiiiiiiinieeee

Reported as dividend accumulations or refunds (captured in column 5) .

Reported as premium or other deposit funds (captured in column 6) ...........cccceevereiiniiiieiees

Total Reported as deposit-type contracts (captured in column 1): (Sum of Lines 1 through 5) ....$ ...cccceene 2,016,636,984
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

2.14 Net

2.2 Other ....cocvviiiiiiiiiees 221 DIFECL .t

2.22 Reinsurance assumed

2.23 ReinSurance Ceded ...........cocviriiiiiniiiiiiciieieere e
B 1= SR
3. Incurred but unreported:
L N B =T PP ORR
3.2 ReiNSUrance assumed ...........ccoeeviieiiiiiiniiisieeeesee e
3.3 ReiNSUrance Ceded ..........cooeiiiiiiiieieeiie e

4. TOTALS ..o B DIFECE .
4.2 ReiNSUranCe aSSUMEA .........cocuiiiriiiriieniienieenie e see e nneas
4.3 ReiNSUranCe CeAEQ ...........cciiiiieiiiiiiiiiiieseese e

4.4 Net

................. 29,673,848
................ 447,483,103

................. 29,673,848

524,143,187

477,156,951 |....

................. 18,977,310
() ........ 179,037,978

................. 18,977,310

(@) 225,634,325

... 198,015,288 |....

() 232,562,554
..................... (455,000)
[(5) J— (455,000)
................ 255,340,372
255,340,372

................. 10,696,538
(0) woov. 35,862,571

................. 10,696,538

43,168,489

1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business
1. Due and unpaid:
T DIFECE e [ 37,997,454 |................ 14,764,636 |....oceeeereecceeinies i 23,232,818 | e [ [
1.2 REINSUrANCE @SSUMEM ....cc.eviieiiiieiieeeiieeeieeecieeeeteeesteeesseeesneeessseesnnnees [eeesnneesineeesneessneessneesnine [oerneesssreesneeesneessnneesinee |orireeesneessnneesineessneessnes |ooneeesseeesneessnnessneessnees [oseessnneesneessneesoneeesneens [oreessnneenireessseesseeesireeen [oeeesneessneeesreessreessrneess [reesreeeseree s e e s e ennnee e
BRI =g U o g o= o= 1= o O O O RO RO USSP USROS
TLAINEBL e eneen [ 37,997,454 |................. 14,764,636 |....cooeceeeeeeeeceeneeees oo 23,232,818 | e [ [
2. In course of settlement:
2.1 Resisted .......coceviniens D20t B 1 =Y ot ) AT RO RO RO OO ST OO O TT O PP TP PR OPRTOPRPN
B 2 (=T TN =T g o= EoE T o oY o 0 O O O O OSSP KON
B =T ET W =T g Tt R ot =Yo [T ) AP P RSO R RO OO ST SO OO PO OU PSP ISP OPRTTOPRTRTRPRN

(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for

Individual Life $

are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Accident and Health $

330,551,247 Group Life $ ovveeeeerererecicicinenene , and Individual Annuities $

........ 1,132,267,818 are included in Page 3, Line 2 (See Exhibit 6, Claim Reserve).

in Column 2 and $

in Column 3.
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

1.3 Reinsurance ceded

2. Liability December 31, current year from Part 1:
2 DIFECE .

4.2 Reinsurance assumed
4.3 Reinsurance ceded .

1.2 REINSUIANCE @SSUMEA .....c.ooiuiiiiiiiiiieie ettt

2.2 REINSUrANCE @SSUMEA .......oiuiiiiiiiiiiiiiiiie ittt

23,046,293 |....

....115,854 887 |....
.1,339,399,689 |....

2.3 Reinsurance ceded ..... ..29,673,848 |.... .. 18,977,310 |....
24 NEL ..o ....524,143,187 |.... ....225,634,325 |....
3. Amounts recoverable from reinsurers December 31, CUMTENE YEAT ..........covevvrieueueuereieninieieieeieiereesese oo 16,946,803 |.....cccceveeneee 9,346,905
4. Liability December 31, prior year:
AT DHFBCL .ttt bbbttt [ranae s 492,244 106 |................ 218,750,291

13,412,111 |

.1,792,713,924 ...

9,634,182 |....

.84,872,040 |....
..... 380,480,754 |....

PART 2 - Incurred During the Year
1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life (a) Group Life (b) Annuities Group Annuities Accident & Health Fraternal Business
1. Settlements During the Year:
I 1= OO SPEPTOPRTSRPRRPRSRPRROY OTRRPO 3,713,321,293 |............ 1,455,254,576 |...ooececeeeecceeiens [ 1,792,713,924 oo o 465,352,794 | [

B INBE ..ottt a ettt n et [ee s 469,197,813 205,338,180 |..ececeeeeeriererieierneeee frererininine 222,896,610 40,963,023
5. Amounts recoverable from reinsurers December 31, PriOr YEaT .........cccvuveuevereiriieeiereseieieeseeaesesssesnsesensd 13,738,350 6,626,124 7,112,226
6. Incurred Benefits
B.1 DUFECE ...ttt [ 3,774,894,221 |............ 1,481,115,920 [ e 1,825,157,686 ..o [ 468,620,615
6.2 REINSUrANCE @SSUMEA .......oiiiiiiiiiiicie e sa e e se e e e e sae e e e e aesaesasaa|e e e e e e e s e e a s e n e e ns e st e nn e e nnnnnns [amensens ettt RN
6.3 REINSUFANCE CEUBT .......vveeeeieeiece ettt ettt 210,562,934 124,140,867 |-.eveeececeeeeeecicieiens [oerereeieieieseseesiseereeees [ et 86,422,067
6.4 Net 3,564,331,287 1,356,975,053 1,825,157,686 382,198,549
(a) Including matured endowments (but not guaranteed annual pure endowments) amountingto $ ... 12,451,921 inLine 1.1,$ .. 12,451,921 in Line 1.4.
LS 12,451,921 inLine6.1,and $ ..cocoovneeen. 12,451,921 in Line 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amountingto $§ ..o inLine 1.1, 8 o in Line 1.4.
B iNLine6.1,and $ «eeoeeveeiieieeeeieeee, in Line 6.4.
(c) Includes § .o 20,963,845 premiums waived under total and permanent disability benefits.
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EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

R = Ty T SR (STt g T=To LU L= I ) O U AU KOOSR
2. Stocks (Schedule D):
2.1 Preferred STOCKS ......ooiiiiieie ettt ettt b e e e s e et e et e sneeeneesseenneenneennees |erteeie et et et ens [oeeee e nns [ereete e e
2.2 COMIMON SEOCKS .....vuveeieiiieeetseie ettt ettt ettt ettt et st e st s s et et ennaeseseans [ronmmsnsnsnsesen s nsesesenennans [onaeieiesennas 94,515,774 | 94,515,774
3. Mortgage loans on real estate (Schedule B):
51 =T OO S OO O U RTP FSUO OO OTPRRRR
3.2 Other than first IENS. .......couiiii ettt s sbe e be e be e beeneene [oreenennee s e e e eiies [oeeiie et oo
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY ........cccuiiiiiiiiii et ene[oerseeie e eis e [oeteere e enieens [eseeiae e e e
4.2 Properties held for the production Of INCOME............cciiiiiiiiiieieeceee e | seeies o oeeese s s
4.3 Properties held fOr SAIE .........uiiiiiiiiii ettt ettt st sie e e e sbeesbeenbes [oreeiseente et e et sr e e naes [ereee e e e e
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCREAUIE DA) ..ttt bbb bbb bbbt bbbt bbbt bbbttt b bbb s [eneeee e et e [eee oo [
8. CONMFACE IDANS .....voieieiieiiee ettt ettt ettt a sttt s e [oeiesaciesacienaes 1,023,459 |..ooviiie 945,029 | (78,430)
7. Derivatives (SCheUIE DB) ........cciiiiiiiiiii ittt bbbttt bbbt e [omee e e e es oot [
8. Otherinvested assets (SCNEAUIE BA) .........c.ccucueuiiiieieeeeeeceeee ettt ss e eseananans [eoeseeneenenenas 51,249,511 | 27,512,676 |.....ococee... (23,736,835)
9. RECEIVADIES fOr SECUMLIES ......uiviiiiitiitiiie ittt bbbttt bbb b s [oeeene e e et ees [oet et e ees [oeiei e
10. Securities lending reinvested collateral assets (SChedUle DL) ..........cccoiiiiiiiiiiiiiieieeieeieeieseesees [ siesierieiinis [oeeiiene s ens [oreeiseeie et
11, Aggregate Write-ins for INVESIE @SSELS .........ccuiiiiiiiiiiiieeceee et [eeeeese e e e e eseenenies [eeeiene e e eee oo e
12.  Subtotals, cash and invested assets (LINES 110 11) c..ovvvccueueueeeeecceceeee e aeaeaens [oeeeeeeeneeenes 52,272,970 |.ooooeeinne 122,973,479 |......... .... 70,700,509
13, Title plants (for Title INSUIEIS ONIY) .......cuiiiiiiiiiiiiie bbb sne s [eeeees e e e e e eneeneenees [eeessesessee e e e e eneenees [eeeeee e e e e
14.  Investment iNCOME dUE @Nd ACCIUEM ..........eeiuiiiiiiiiieiieie ettt ettt ettt saeesaeesbeesbeesbeebesnnes |eiseeiseeiteeite st e e seenieeies [oreesseenseense e e et e e e eaeens [oreeseeseeseenesas e e e enes
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection .............ccccceveeiinieennen.
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due . |....
15.3 Accrued retrospective premiums and contracts subject to redetermination ..............cocoooeiieies foemviniiniiniinenes feeein e
16. Reinsurance:
16.1 Amounts recoverable froM FEINSUIETS ........c..iiiiiiiiiiiie ettt ettt b sneeas [oreeseente et e et e st e e neeiaes [eeeeseeisesise e et e e e eees [oeeteet e e
16.2 Funds held by or deposited with reinsured COMPANIES ...........cccoeiiiiiiiiiiiiiiiiiiicieececeeieeies [ore e [eeeet e [
16.3 Other amounts receivable under reiNSUranCe CONFACES ..........ooviriiiiiiiiieeieee e oo eie e enies [oreeiieie e foeere e
17.  Amounts receivable relating to UNINSUred PIANS ..........coiiiiiiiiiiiii e [ e nieis e [oreeie e
18.1 Current federal and foreign income tax recoverable and interest thereon ..o e [ oo
18.2 Net deferred tax @SSt ..o [ s [ [
19.  Guaranty funds receivable Or ON AEPOSIt .........ccuiiiiiiiiiii ettt snesnes |erre e eis [ e ee e
20. Electronic data processing equipment and SOfWAIE .............cccuvveeiveveiiieiiiieeieteieeeseeie s oeeesencececees 14,333,482 |................ 12,242,119 | (2,091,363)
21.  Furniture and equipment, including health care delivery @SSets ............cccoovoveveveveueucceeeiee e [eeeeeeieeeenes 36,920,168 |................. 34,371,818 |...ooeee (2,548,350)
22. Net adjustment in assets and liabilities due to foreign exchange rates ..............cccocooiiiiiiiiiiiins s o o
23. Receivables from parent, subsidiaries and affiliates .............cooiiiiiiiiiiececeeeseesees [ [ e
24, Health care and other amMOUNtS FECEIVADIE ..............cceuiuiuiueiieiciee et [roesneenniinineas 3,780,276 |...ccvveeneee 10,309,147 oo 6,528,871
25. Aggregate write-ins for other-than-iNvested @SSEtS ..............cccccueieieiiiiicieierceceeee et [ 377,621,573 |...coovee 302,669,702 |.....coocnve. (74,951,871)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt bttt ettt bbbttt nnene s [eeneaeneaenas 484,928,469 |............... 482,566,265 |................. (2,362,204)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccocciiririninienies [semmmsmieeiciciccicies [ [
28. Total (Lines 26 and 27) 484,928,469 482,566,265 (2,362,204)
DETAILS OF WRITE-INS
T1070, ettt ettt h e h ettt b e e e e s £t e s £t e h £t e s et e s et e ae e b et ete st et et et e st et e st et et e et es e et esetes [oetetete e et et et ettt et eteneene [eeeteteet e e ee et e te et e s ees [eeee ettt ettt
I 7 R PP POTR PPN
1103, ettt a et h et h ekt e et e e h e R £ et e s £t h £ et ek et eh et ae e he e eaetes et et e st et es et et e et et e et etetes [oetetete e et et ettt e et e te e eae [eeeteteetete e e et et et eeaeees [seee et ettt ettt
1198. Summary of remaining write-ins for Line 11 from overflow Page ..........c.ccooiiiiiiiiiiiieiiesieseeeeiiees [ cieneeniieis [ oo e
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501.  Overfunded pension [1ability ..o [erneaeeeaeenens 303,946,118 |....ccceeve 241,279,557 |.ooeiene (62,666,561)
2502.  Prepaid EXPENSES ..ooooiiiieiiiieieieeeieee ettt nens [eseneneneenas 65,584,737 |....... ...55,335,425 |....cccoe.. (10,249,312)
2503. Miscellaneous assets and receivables ..5,443,463 |... ..3,397,979 |... .(2,045,484)
2598. Summary of remaining write-ins for Line 25 from overflow Page ............ccceueveueueuereeeeeeieeeeeee e oo 2,647,255 ..o 2,656,741 | 9,486
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 377,621,573 302,669,702 (74,951,871)

18
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NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The financial statements of Thrivent Financial for Lutherans (Thrivent) are presented on the basis of accounting practices and procedures prescribed by the Office of
the Commissioner of Insurance of the State of Wisconsin. The Office of the Commissioner of Insurance of the State of Wisconsin recognizes only statutory accounting
practices prescribed by the State of Wisconsin for determining and reporting the financial condition and results of operations of an insurance company, for determining
its solvency under the Wisconsin Insurance Law. The National Association of Insurance Commissioners' (NAIC) Statutory Accounting Practices and Procedures (SAP)
manual has been adopted as a component of prescribed practices by the State of Wisconsin. The Office of the Commissioner of Insurance of the State of Wisconsin
has the right to permit other specific practices that deviate from prescribed practices.

A reconciliation of Thrivent's net income and surplus between NAIC SAP and practices prescribed and permitted by the state of Wisconsin is shown below:

F/S F/S
SSAP # Page Line # 2025 2024

NET INCOME
(1) State basis (Page 4, Line 35, Columns 1 & 2) XXX XXX XXX $ 714,673,743 $ 597,567,601
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:

detail row 1 $ - $ -
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:

detail row 1 $ - $ -
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 714,673,743  § 597,567,601
SURPLUS
(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 15,072,081,506 $ 14,528,108,421
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:

detail row 1 $ - $ -
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:

detail row 1 $ - $ -
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 15,072,081,506 $ 14,528,108,421

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with SAP requires management to make estimates and assumptions that affect the amounts reported in the
financial statements and notes to the financial statements. The more significant estimates relate to fair values of investments, reserves for life, health and annuity
contracts, pension and other retirement benefit liabilities. Actual results could differ from those estimates.
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Accounting Policy

Traditional life premiums are recognized as income over the premium paying period of the related policies. Variable life, universal life, annuity premiums and
considerations of supplemental contracts with life contingencies are recognized as revenue when received. Deposits on deposit-type contracts are entered directly as
a liability when received. Health premiums are earned pro rata over the terms of the policies. Expenses incurred in connection with acquiring new insurance business,
including acquisition costs such as sales commissions, are charged to operations as incurred.

The amount of dividends to be paid to policyholders is determined annually by Thrivent's Board of Directors. The aggregate amount of policyholders' dividends
is related to actual interest, mortality, morbidity, and expense experience for the year and judgment as to the appropriate level of statutory surplus to be
retained by Thrivent.

In addition, Thrivent uses the following accounting policies:

(1) Basis for Short-Term Investments

Cash and cash equivalents include demand deposits, highly liquid investments purchased with an original maturity of three months or less and investments in money
market mutual funds. Demand deposits and highly liquid investments are carried at amortized cost while investments in money market mutual funds are carried at fair
value. Short-term investments have contractual maturities of one year or less at the time of acquisition. Included in short-term investments are commercial paper and
agency notes, which are carried at amortized cost.

(2) Basis for Bonds and Amortization Schedule

Bonds are generally carried at amortized cost, depending on the nature of the security and as prescribed by NAIC guidelines. Discounts or premiums on bonds are
amortized over the term of the securities using the modified scientific method. Interest income is recognized when earned. Bond exchange traded funds (“ETFs”) on
the Securities Valuation Office (“SVO”) Identified Funds list are stated using the fair value measurement method.

(3) Basis for Common Stocks
Common stocks of unaffiliated companies are stated at fair value. Common stocks of unconsolidated subsidiaries are carried at the stock's equity basis. Investments
in mutual funds are carried at net asset value (NAV).

(4) Basis for Preferred Stocks

Preferred stocks are carried at market value or amortized cost depending on the preferred stock's convertible characteristics and NAIC subgroup. Issues rated not in
good standing are reported at lower of amortized cost or fair market value. Redeemable preferred stocks are reported at amortized costs unless they have an NAIC
designation of 4, 5, or 6 which are reported at the lower of amortized cost or fair value. Perpetual preferred stocks are reported at fair value, not to exceed the current
call price for the stock.

(5) Basis for Mortgage Loans

Mortgage loans are generally carried at unpaid principal balances, less valuation adjustments. Interest income is accrued on the unpaid principal balance using the
loan's contractual interest rate. There are currently no mortgage loans with a discount or premium. Interest income and amortization of premiums and discounts are
recorded as a component of net investment income along with prepayment fees and mortgage loan fees.

(6) Basis for Loan-Backed Securities and Adjustment Methodology
Loan-backed and structured securities are valued and reported in accordance with the P&P Manual and stated at amortized cost using the modified scientific method.
See Note 5D for more information about loan-backed securities.

(7) Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities
The common stock of Thrivent's wholly-owned subsidiary, Thrivent Financial Holdings Inc. (Holdings), is carried under the statutory equity method.

(8) Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Companies

Thrivent has ownership interests in joint ventures, partnerships and limited liability companies. Thrivent carries these interests based on the underlying audited equity
of the investee as reported under U.S. generally accepted accounting principles (GAAP). Other invested assets include residual tranches, non-collateral loans, and
surplus notes. Residual tranches are carried at either the lower of amortized cost or fair value. Interest income on residual tranches is recorded under the effective
yield method using the Allowable Earned Yield, capped by the amount of cash distributions received. Non-collateral loans and sruplus notes are carried at amortized
cost.

(9) Accounting Policies for Derivatives

Derivative financial instruments that hedge specific assets or liabilities are valued and reported in a manner consistent with the hedged item. Derivatives are primarily
carried at fair value. Thrivent uses a mortgage dollar roll program to enhance the yield on the mortgage-backed security (“MBS”) portfolio. Mortgage dollar rolls are
transactions whereby Thrivent sells an MBS to a counterparty and subsequently enters into a commitment to purchase another MBS security at a later date. Thrivent's
mortgage dollar roll program generally includes a series of mortgage dollar rolls extending for more than a year. Mortgage dollar rolls are reported as bonds prior to
prospective accounting guidance adopted in 2025 which requires them to be reported as derivatives. See Note 8 for more information about derivative investments.

(10) Anticipated Investment Income Used in Premium Deficiency Calculation
Thrivent anticipates investment income as a factor in the premium deficiency calculation for disability income and long-term care products, in accordance
with Statement of Statutory Accounting Principles (SSAP) No. 54, Individual and Group Accident and Health Contracts.

(11) Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses

Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and an amount, based on
past experience, for losses incurred but not reported. Such liabilities are necessarily based on assumptions and estimates and while management
believes the amount is adequate, the ultimate liability may be in excess of or less than the amount provided. The methods for making such estimates
and for establishing the resulting liability is periodically reviewed and any adjustments are reflected in the period determined.

(12) Changes in the Capitalization Policy and Predefined Thresholds from Prior Period
Thrivent has not modified its capitalization policy from the prior period.

(13) Method Used to Estimate Pharmaceutical Rebate Receivables
Thrivent is not a participant in any pharmaceutical rebate program.

Going Concern
(1-4) There is no substantial doubt regarding Thrivent's ability to continue as a going concern.

NOTE 2 Accounting Changes and Corrections of Errors

In 2025, Thrivent recognized a $67 million decrease in reserves as a result of a change in valuation basis attributable to the adoption of VM 20 for Term Life insurance
issued after 12/31/2016. The change consists of a $60 million reduction in base reserves and a $7 million reduction in deficiency reserves. The decrease represents
the reserve impact that would have been recognized had VM 20 been applied from issue. VM 20 implementation for in force policies was permitted to be deferred
upon its introduction in 2017. This was approved by the Office of the Commissioner of Insurance of the State of Wisconsin on August 26, 2025.

NOTE 3 Business Combinations and Goodwill

A

Statutory Purchase Method
Thrivent did not acquire any organization accounted for under the statutory purchase method for the years ended December 31, 2025 and 2024.

Statutory Merger
Thrivent did not participate in a statutory merger for the years ended December 31, 2025 and 2024.

Assumption Reinsurance
Thrivent did not enter into any assumption reinsurance agreements for the years ended December 31, 2025 and 2024.

Impairment Loss
Thrivent had no impairment losses related to business combinations or goodwill.

Subcomponents and Calculation of Adjusted Surplus and Total Admitted Goodwill
Not Applicable
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NOTE 4 Discontinued Operations
A. Discontinued Operation Disposed of or Classified as Held for Sale
Thrivent had no discontinued operations during the years ended December 31, 2025 and 2024.

NOTE 5 Investments
A.  Mortgage Loans, including Mezzanine Real Estate Loans
(1) The maximum and minimum loan rates for mortgage loans issued during 2025 were 7.0% and 3.6%, respectively.

(2) The maximum percentage of any one loan to the value of security at the time of the loan, exclusive of insured or guaranteed or purchase money mortgage
was: 79%.

Current Year Prior Year

(3) Taxes, assessments and any amounts advanced and not included in the mortgage loan
total $ - $ -

(4) Age Analysis of Mortgage Loans and Identification of Mortgage Loans in Which the Insurer is a Participant or Co-lender in a Mortgage
Loan Agreement:

Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total
a. Current Year
1. Recorded Investment (All)
(a) Current $ $ $ $ -|'$ 10,958,176,506 | $ -|'$ 10,958,176,506
(b) 30 - 59 Days Past Due $ $ $ $ -ls 102,424 | $ -ls 102,424
(c) 60 - 89 Days Past Due $ $ $ $ $ 1,460,637 | $ $ 1,460,637
(d) 90 - 179 Days Past Due $ $ $ $ -1s $ -1s
(e) 180+ Days Past Due $ $ $ $ $ $ $
2. Accruing Interest 90 - 179 Days Past
Due
(a) Recorded Investment $ -1s s 1s s s s
(b) Interest Accrued $ s s s s s s
3. Accruing Interest 180+ Days Past Due
(a) Recorded Investment $ -1s s s s s s
(b) Interest Accrued $ s s s s s s
4. Interest Reduced
(a) Recorded Investment $ -ls -ls -ls -|s 35846379 |5 $  35846,379
(b) Number of Loans $ -8 -1s -1s -1s 10]s $ 10
(c) Percent Reduced 0.000% 0.000% 0.000% 0.000% 2.588% 0.000% 0.000%
5. Participant or Co-lender in a Mortgage
Loan Agreement
(a) Recorded Investment $ s s s s s s
b. Prior Year
1. Recorded Investment (All)
(a) Current $ $ -8 $ $ 10,866,559,337 | $ -|'$ 10,866,559,337
(b) 30 - 59 Days Past Due $ $ -1s $ $ -1s -1s
(c) 60 - 89 Days Past Due $ $ -ls $ $ -ls -ls
(d) 90 - 179 Days Past Due $ $ -1s $ $ -1s -|s
(e) 180+ Days Past Due $ $ -ls $ $ -ls -ls
Due
(a) Recorded Investment $ -1s s 1s s s s
(b) Interest Accrued $ s s s s s s
3. Accruing Interest 180+ Days Past Due
(a) Recorded Investment $ -1s s s s s s
(b) Interest Accrued $ s s s s s s
4. Interest Reduced
(a) Recorded Investment $ -1s s s s s s
(b) Number of Loans $ s s s s s s
(c) Percent Reduced 0.000% 0.000% 0.000% 0.000% 0.000% 0.000% 0.000%
5. Participant or Co-lender in a Mortgage
Loan Agreement
(a) Recorded Investment $ 1s s s s s s
(5) Investment in Impaired Loans With or Without Allowance for Credit Losses and Impaired Loans Subject to a Participant or Co-lender Mortgage Loan
Agreement for Which the Reporting Entity is Restricted from Unilaterally Foreclosing on the Mortgage Loan Agreement:
Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total
a. Current Year
1. With Allowance for Credit Losses $ -1s -1s -1s -1s -1s -1s -
2. No Allowance for Credit Losses $ -1 -1 -1 - |$ 26,076,000 |$ - |$ 26,076,000
3. Total (1 +2) $ K -8 -8 - |$ 26,076,000 | $ - |$ 26,076,000
4. Subject to a participant or co-lender
mortgage loan agreement for which the
reporting entity is restricted from
unilaterally foreclosing on the mortgage
loan $ -8 -8 -8 -8 -8 -8 -
b. Prior Year
1. With Allowance for Credit Losses $ - 13 - 13 - 13 - 13 - 13 - 13 -
2. No Allowance for Credit Losses $ - 18 -8 -8 - |$ 25,500,000 | $ - |$ 25,500,000
3. Total (1 + 2) $ -|s -l -|s -|$ 25,500,000 |% - |$ 25,500,000
4. Subject to a participant or co-lender
mortgage loan agreement for which the
reporting entity is restricted from
unilaterally foreclosing on the mortgage
loan $ -1s -1s -1s -1s -1s -1s -
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(6) Investment in Impaired Loans — Average Recorded Investment, Interest Income Recognized, Recorded Investment on Nonaccrual Status and Amount
of Interest Income Recognized Using a Cash-Basis Method of Accounting:

Residential Commercial

Farm Insured All Other Insured All Other Mezzanine Total
a. Current Year
1. Average Recorded Investment $ - 19 - 19 - 19 - | $13,038,000 | $ - | $13,038,000
2. Interest Income Recognized $ - 13 - 13 - 13 - |$ 1,163,290 | $ - |$ 1,163,290
3. Recorded Investments on Nonaccrual
Status $ - |s - s - s - |s - s - s -
4. Amount of Interest Income Recognized
Using a Cash-Basis
Method of Accounting $ -1 -1$ -1 -1 - 13 - 13 -
b. Prior Year
1. Average Recorded Investment $ - 13 - 13 - 13 - | $25,500,000 | $ - | $25,500,000
2. Interest Income Recognized $ - 19 - 19 - 19 - |$ 1,152,000 | $ - 1% 1,152,000
3. Recorded Investments on Nonaccrual
Status $ K K - s K K K -
4. Amount of Interest Income
Recognized Using a Cash-Basis
Method of Accounting $ - 13 - 13 - 13 - 1s - 13 - |3 -

(7) Allowance for credit losses:
Thrivent had no allowances for credit losses in the years ended December 31, 2025 and December 31, 2024.

(8) Mortgage Loans Derecognized as a Result of Foreclosure:
Thrivent derecognized no loans as a result of foreclosure in the year ended December 31, 2025. Thrivent derecognized one loan as a result of foreclosure
with a book value of $16 million in the year ended December 31, 2024.

(9) Thrivent accrues interest income on impaired loans to the extent it is deemed collectible (delinquent less than 180 days) and the loan continues to perform
under its original or restructured contractual terms. Interest income on non-performing loans is generally recognized on a cash basis.

B.  Debt Restructuring

Current Year Prior Year
(1) The total recorded investment in restructured loans, as of year end $ 43,422,051 $ 11,933,133
(2) The realized capital losses related to these loans $ - $ 6,500,000

®)
@

Total contractual commitments to extend credit to debtors owning receivables whose terms

have been modified in troubled debt restructurings $ - $ -

Creditor's Income Recognition Policy for Interest Income on Impaired Loans

Thrivent accrues interest income on impaired loans to the extent it is deemed collectible (delinquent less than 180 days) and the loan continues to perform
under its original or restructured contractual terms. Interest income on non-performing loans is generally recognized on a cash basis.

=

C. Reverse Mortgages
Thrivent had no reverse mortgages during the years ended December 31, 2025 and 2024.

D. Asset-Backed Securities
(1) Description of Sources Used to Determine Prepayment Assumptions
Prepayment assumptions for mortgage-backed/ asset-backed securities were obtained from Bloomberg.

(2) Securities with Recognized Other-Than-Temporary Impairment

For all securities within the scope of SSAP No. 43, Asset-Backed Securities, no-other-than-temporary (OTTI) was recognized by Thrivent on the basis of
either 'intent to sell' or 'ability or lack of intent to retain the investment in the security for a period of time sufficient to recover the amortized cost basis.'

(3) Recognized OTTI Securities
Thrivent recognized other-than-temporary impairments during 2025 on the following asset-backed securities where the present value of cash flows expected
to be collected was less than the amortized cost basis of the security:

1 2 3 4 5 6 7
Book/Adjusted Date of
Carrying Value Recognized Amortized Cost Financial
Amortized Cost Present Value of Other-Than- After Other-Than- Statement
Before Current Projected Cash Temporary Temporary Fair Value at Where
CUSIP Period OTTI Flows Impairment Impairment time of OTTI Reported
16165T-AE-3 $ 2,838,339 | $ - 18 61,810 | $ 2,776,529 | $ 2,689,439 12/31/2025
12667F-4N-2 $ 1,630,494 | $ - 18 188 | $ 1,630,306 | $ 1,488,808 12/31/2025
12668B-EJ-8 $ 4,853,409 | $ - |8 11,985 | $ 4,841,424 | $ 4,525,737 12/31/2025
12668B-QA-4 | $ 1,631,260 | $ - 18 20,903 | $ 1,610,356 | $ 1,524,846 12/31/2025
40431K-AD-2 | $ 2,320,159 | $ - 18 44,427 | $ 2,275,732 | $ 1,597,713 12/31/2025
576434-V9-2 $ 2,425,792 | $ - 18 46,682 | $ 2,379,109 | $ 2,149,052 12/31/2025
75970Q-AJ-9 $ 1,418,174 | $ - 18 31,252 | $ 1,386,922 | $ 1,158,532 12/31/2025
46629Q-AD-8 | $ 3,391,831 | $ - 18 86,407 | $ 3,305,424 | $ 2,721,676 12/31/2025
46629Q-AG-1 | $ 2,060,202 | $ - 18 52,484 | $ 2,007,718 | $ 1,652,975 12/31/2025
12667G-GD-9 | $ 3,661,526 | $ - 1% 117,645 | $ 3,543,881 | $ 3,302,814 12/31/2025
75971E-AE-6 $ 1,505,226 | $ - |8 59,304 | $ 1,445922 | $ 1,188,520 12/31/2025
75971E-AJ-5 $ 2,755,052 | $ - 1% 107,040 | $ 2,648,012 | $ 2,192,241 12/31/2025
07389Q-AA-6 | $ 796,623 | $ - 18 41,156 | $ 755,467 | $ 612,423 12/31/2025
12667G-QJ-5 | $ 3,143,717 | $ - 1% 148,264 | $ 2,995452 | $ 2,783,118 12/31/2025
02660Y-AX-0 $ 1,067,273 | $ - |8 63,912 | $ 1,003,361 | $ 760,636 12/31/2025
863576-AC-8 $ 1,635943 | $ - 193 333,357 | $ 1,202,586 | $ 1,076,527 12/31/2025
Total XXX XXX $ 1,226,816 XXX XXX XXX

(4) All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings as a
realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines with a non-recognized interest related
impairment remains):

a) The aggregate amount of unrealized losses:

1. Less than 12 Months $ 499,919

2. 12 Months or Longer $ 145,761,698
b)The aggregate related fair value of securities with unrealized losses:

1. Less than 12 Months $ 109,516,350

2. 12 Months or Longer $ 1,351,766,455
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(5) Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary
All bonds in an unrealized loss position were reviewed to determine whether an other-than-temporary impairment should be recorded. Thrivent has
evaluated projected cash flows and impaired those securities where cash flows expected to be collected was less than the amoritized cost basis. Detailed
analysis of underlying credit and cash flows are reviewed for each security. It is possible that Thrivent could recognize other-than-temporary impairments in
the future on some of the securities held at December 31, 2025, as additional information regarding these securities becomes known.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions
(1) Policy for Requiring Collateral or Other Security
For securities lending agreements, Thrivent follows statutory guidance for minimum collateral required on loaned securities at the outset of the contract. Cash
collateral received is invested in bonds, cash equivalents and short-term investments and the offsetting collateral liability is included in payable for securities
lending. The fair value of the collateral was $550 million and $552 million for the years ended December 31, 2025 and 2024, respectively. Thrivent held $0
reverse repurchase agreements for the years ended December 31, 2025 and 2024.

@

-

Disclose the Carrying Amount and Classification of Both Assets and Liabilities
Thrivent did not pledge any of its assets as collateral for security lending arrangements as of December 31, 2025.

Collateral Received
a. Aggregate Amount Collateral Received

&

N

Fair Value

1. Securities Lending
(a) Open

(b) 30 Days or Less
(c) 31to 60 Days
(d) 61to 90 Days
(
(
(

246,065,000
112,335,448
43,547,979
63,263,546
84,998,963
550,210,936

550,210,936

e) Greater Than 90 Days

f) Subtotal (a+b+c+d+e)

g) Securities Received

(h) Total Collateral Received (f+g)
2. Dollar Repurchase Agreement

(a) Open
(b) 30 Days or Less
(c) 31to 60 Days
(d) 61 to 90 Days
(
(
(

P B P AP P P P P

e) Greater Than 90 Days

f) Subtotal (a+b+c+d+e)

g) Securities Received

(h) Total Collateral Received (f+g)
b. The fair value of that collateral and of the portion of that collateral that it has sold or
repledged $ -
c. Information about Sources and Uses of Collateral

Thrivent receives cash collateral in an amount in excess of the fair value of the securities loaned. The cash collateral is reinvested and administered by
Thrivent, which invests in bonds, cash equivalents and short-term securities.

P B P AP P P P P

(4) Aggregate Value of the Reinvested Collateral
For securities lending transactions administered by Thrivent, the aggregate value of Thrivent's reinvested collateral that is reported in the investment
schedules is $550 million.

(5) Collateral Reinvestment
a. Aggregate Amount Collateral Reinvested
Amortized Cost Fair Value

1. Securities Lending
(a) Open $ 246,065,000 $ 246,065,000
(b) 30 Days or Less $ 112,335,409 $ 112,335,448
(c) 31to 60 Days $ 43,547,979 $ 43,547,979
(d) 61 to 90 Days $ 63,263,546 $ 63,263,546
(e) 91 to 120 Days $ 39,999,922 $ 39,998,963
(f) 121 to 180 Days $ 20,000,000 $ 20,000,000
(g) 181 to 365 Days $ 25,000,000 $ 25,000,000
(h) 1to 2 years $ - $ -
(i) 2to 3 years $ - $ -
(j) Greater than 3 years $ - $ -
(k) Subtotal (Sum of a through j) $ 550,211,856 $ 550,210,936
() Securities Received $ - $ -
(m) Total Collateral Reinvested (k+I) $ 550,211,856 $ 550,210,936

2. Dollar Repurchase Agreement
(a) Open $ - $ B
(b) 30 Days or Less $ - $ -
(c) 31 to 60 Days $ - $ -
(d) 61 to 90 Days $ - $ -
(e) 91 to 120 Days $ - $ -
(f) 121 to 180 Days $ - $ -
(9) 181 to 365 Days $ - $ -
(h) 1to 2 years $ - $ -
(i) 2to 3 years $ - $ -
(j) Greater than 3 years $ - $ -
(k) Subtotal (Sum of a through j) $ - $ -
() Securities Received $ - $ -
(m) Total Collateral Reinvested (k+) $ - $ -

b. Explanation of Additional Sources of Liquidity for Maturity Date Mismatches
The maturity dates of the liabilities generally match the maturity dates of the invested assets.

(6) Detail on Collateral Transactions Not Permitted by Contract or Custom to Sell or Repledge
Thrivent has not accepted collateral that it is not permitted to sell or repledge.
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(7) Collateral for securities lending transactions that extend beyond one year from the reporting date.

Description of Collateral Amount
Long-term bonds (refer to schedule DL Part 2 for details) $ 20,000,000
Total Collateral Extending beyond one year of the reporting date $ 20,000,000

F.  Repurchase Agreements Transactions Accounted for as Secured Borrowing
Thrivent has no repurchase agreements transactions accounted for as secured borrowing as of December 31, 2025 and 2024.

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
(1) Thrivent has a tri-party reverse repurchase agreement (repo) to purchase and resell short-term securities. The securities are classified as a NAIC 1
designation and the maturity of the securities is three months to one year with a carrying value and fair value of $0 and $0 for the years ended December 31,
2025 and 2024, respectively. Thrivent is not permitted to sell or repledge these securities. The purchased securities are included in cash, cash equivalents
and short-term investments in the accompany Statutory-Basis Statements of Assets, Liabilities and Surplus. Thrivent received cash as collateral, having a fair
value at least equal to 102% of the purchase price paid for the securities and Thrivent’s designated custodian takes possession of the collateral. The
collateral is not recorded in Thrivent's financial statements.

REPURCHASE TRANSACTION — CASH PROVIDER — OVERVIEW OF SECURED BORROWING TRANSACTIONS
(2) Type of Repo Trades Used

FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
a. Bilateral (YES/NO) No No No No
b. Tri-Party (YES/NO) No No No No
(3) Original (Flow) & Residual Maturity
FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
a. Maximum Amount
1. Open — No Maturity $ - 19 - 18 - 13 -
2. Overnight $ - 19 - 18 - 18 -
3.2 Days to 1 Week $ - 19 - 18 - 13 -
4.>1 Week to 1 Month $ - |8 - |8 -8 -
5.> 1 Month to 3 Months $ - |9 - |8 -8 -
6.> 3 Months to 1 Year $ - 19 - 18 - 18 -
7.>1 Year $ - s -8 - s -
b. Ending Balance
1. Open — No Maturity $ - 19 - 18 - 18 -
2. Overnight $ - 19 - 18 - 13 -
3.2 Days to 1 Week $ - 19 - 18 - 18 -
4.>1 Week to 1 Month $ - |9 - |8 - |8 -
5.> 1 Month to 3 Months $ - |8 - |8 -8 -
6.> 3 Months to 1 Year $ -1 - 198 - 13 -
7.>1Year $ - 19 - 19 - 19 -
(4) Fair Value Securities Sold and/or Acquired that Resulted in Default
Thrivent did not have any securities sold or acquired that resulted in default in 2025.
(5) Fair Value of Securities Acquired Under Repo — Secured Borrowing
FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
a. Maximum Amount $ - 1% - 198 - 18 -
b. Ending Balance $ - 19 - 19 - 19 -
(6) Securities Acquired Under Repo — Secured Borrowing by NAIC Designation
ENDING BALANCE
1 2 3 4
NONE NAIC 1 NAIC 2 NAIC 3
a.ICO-FV $ - |9 - |8 - |8 -
b. ABS - FV $ -8 - |8 -8 -
c. Preferred Stock - FV $ - 1% - 198 - 13 -
d. Common Stock $ - 19 - 198 - 18 -
e. Mortgage Loans - FV $ - 19 - 18 - 18 -
f. Real Estate - FV $ - 19 - 198 - 18 -
g. Derivatives - FV $ - 19 - 18 - 13 -
h. Other Invested Assets - FV $ - 19 - 198 - 18 -
i. Total Assets - FV  (Sum of a through h) $ - 13 -19 - 19 -
ENDING BALANCE
5 6 7 8
DOES NOT
QUALIFY AS
NAIC 4 NAIC 5 NAIC 6 ADMITTED
a.ICO-FV $ -8 - |8 -8 -
b. ABS - FV $ - |9 - |8 - |8 -
c. Preferred Stock - FV $ - 19 - 198 - 18 -
d. Common Stock $ -1 - 198 - 13 -
e. Mortgage Loans - FV $ - 19 - 18 - 18 -
f. Real Estate - FV $ - |9 -8 -
g. Derivatives - FV $ - 19 - 18 - 18 -
h. Other Invested Assets - FV $ -1 - 198 - 13 -
i. Total Assets - FV  (Sum of a through h) 3 - 19 - 19 - 19 -
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(7) Collateral Provided — Secured Borrowing

FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
a. Maximum Amount
1. Cash $ -9 $ - |9 -
2. Securities (FV) $ - 19 $ - 18 -
3. Securities (BACV) XXX XXX XXX XXX
4. Nonadmitted Subset (BACV) XXX XXX XXX XXX
b. Ending Balance
1. Cash $ - |9 $ - |9 -
2. Securities (FV) $ - 19 $ - 18 -
3. Securities (BACV) $ - 19 $ - 13 -
4. Nonadmitted Subset (BACV) $ - 193 3 - 193 -
(8) Allocation of Aggregate Collateral Pledged by Remaining Contractual Maturity
AMORTIZED
COST FAIR VALUE
a. Overnight and Continuous $ $
b. 30 Days or Less $ $
c. 31to 90 Days $ $
d. >90 Days $ $
(9) Recognized Receivable for Return of Collateral — Secured Borrowing
FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
a. Maximum Amount
1. Cash $ - |9 $ - |9 -
2. Securities (FV) $ - 19 $ - 18 -
b. Ending Balance
1. Cash $ - |9 $ - |9 -
2. Securities (FV) $ - 19 $ - 19 -
(10) Recognized Liability to Return Collateral — Secured Borrowing (Total)
FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
a. Maximum Amount
1. Repo Securities Sold/Acquired with Cash Collateral $ - 1% $ - 1% -
2. Repo Securities Sold/Acquired with Securities
Collateral (FV) $ -1$ $ -1$ -
b. Ending Balance
1. Repo Securities Sold/Acquired with Cash Collateral $ - 1% $ - 1% -
2. Repo Securities Sold/Acquired with Securities
Collateral (FV) $ - 1% $ - 1% -

Repurchase Agreements Transactions Accounted for as a Sale

Thrivent has no repurchase agreements transactions accounted for as a sale as of December 31, 2025 and 2024.

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Thrivent has no reverse repurchase agreements transactions accounted for as a sale as of December 31, 2025 and 2024.

Real Estate
(1) Recognized Impairment Loss

During 2024, there was a $24 million impairment on a held for sale property.

(2) Sold or Classified Real Estate Investments as Held for Sale

-

In April 2025, Thrivent contributed a property to Holdings with a book value of $2 million. In November 2024, Thrivent sold a portion of land for a cash
payment of less than $1 million and recorded a realized gain of less than $1 million on the sale.

&

N

Changes to a Plan of Sale for an Investment in Real Estate
In 2024, Thrivent reclassified one occupied corporate office building as held for sale and subsequently recorded a $24 million impairment which reduced its
book value to $0 as of December 31, 2024.

4

=

Retail Land Sales Operations
Thrivent does not engage in any retail land sales operations.

5

-

Real Estate Investments with Participating Mortgage Loan Features
Thrivent does not hold real estate investments with participating mortgage loan features.

Investments in Tax Credit Structures (tax credit investments)
Thrivent has no investments in low income housing tax credits as of December 31, 2025 and 2024.

19.6



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

NOTES TO FINANCIAL STATEMENTS

L.

Restricted Assets

1.

Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted

Current Year 6 7
1 2 3 4 5
G/A Total
Supporting Separate S/A Assets
Total General S/A Account (S/A)| Supporting Total Increase/
Account Activity Restricted G/A Activity Total From Prior | (Decrease) (5

Restricted Asset Category (G/A) (a) Assets (b) (1 plus 3) Year minus 6)
a. Subject to contractual obligation for which
liability is not shown $ - 19 - 19 - 19 - 19 - 19 - 19 -
b. Collateral held under security lending
agreements $ 550,211,856 | $ - 19 - 19 - |'$ 550,211,856 | $ 552,357,790 | $(2,145,934)
c. Subject to repurchase agreements $ - 1% - 1% - 1% - 1% - 1% - 1% -
d. Subject to reverse repurchase agreements $ - 1% - 1% - 1% - 1% - 1% - 1% -
e. Subject to dollar repurchase agreements $ - 1% - 1% - 1% - 1% - 1% - 1% -
agree}nents $ - 19 - 19 - 19 - 19 - 19 - 19 -
g. Placed under option contracts $ - 1% - 1% -1$ - 1% - 1% - 1% -
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock $ - 19 - 19 - 19 - 19 - 19 - 19 -
i. FHLB capital stock $90,535,000 | $ - 198 - 18 - | $90,535,000 | $90,450,000 | $ 85,000
j. On deposit with states $ 1,669,554 | $ - 198 - 13 - |$ 1,669,554 | $ 1,699,734 | $ (30,180)
k. On deposit with other regulatory bodies $ - 1% - 1% - 1% - 1% - 1% - 1% -
|. Pledged collateral to FHLB (including assets
backing funding agreements) $3,085,978,546 | $ - 1% - 198 - |$3,085978,546 | $3,114,036,693 | $(28,058,147)
m. Pledged as collateral not captured in other
categories $63,290,200 | $ - 198 - 13 - | $63,290,200 | $72,498,000 | $(9,207,800)
n. Other restricted assets $ - 13 - 1% - 1% - 1% - 13 - 13 -
sheet $ - s - s - s - s - s - s -
p. Assets held under modco reinsurance
agreements $ - 19 - 19 - 19 - 19 - 19 - 19 -
g. Assets held under funds withheld
reinsurance agreements $ - 13 - 13 - 13 -1s -1s -1 -
r. Total restricted assets (Sum of a
through q) $3791685156 | $ - 19 - 19 - 183791685156 | $3831,042.217 | $(39,357,061)

(a) Subset of Column 1
(b) Subset of Column 3
Current Year
8 9 Percentage 12 13 14
10 1
Gross
(Admitted &
Non- Admitted
admitted) Restricted
Total Total Restricted to Total Reported in
Non- Admitted to Total Admitted General Difference
admitted Restricted Assets Assets Interroga- from Note

Restricted Asset Category Restricted (5 minus 8) (c) (d) tories and Gl Gl Ref
a. Subject to contractual obligation for which
liability is not shown $ -|s - 0.000% 0.000% XXX XXX XXX
b. Collateral held under security lending
agreements $ - |$ 550,211,856 0.447% 0.449%| $ 550,211,856 | $ - |25.04 + 25.05
c. Subject to repurchase agreements $ -1$ - 0.000% 0.000% $ - 26.21
d. Subject to reverse repurchase agreements $ -1$ - 0.000% 0.000% $ - 26.22
e. Supject to dollar repurchas.e agreements $ -1$ - 0.000% 0.000% $ - 26.23
agreements $ - 19 - 0.000% 0.000% $ - 26.24
g. Placed under option contracts $ - 1% - 0.000% 0.000% $ - 26.25
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock $ -1$ - 0.000% 0.000% $ - 26.26
i. FHLB capital stock $ - | $90,535,000 0.074% 0.074%]| $90,535,000 | $ - 26.27
j. On deposit with states $ - | $ 1,669,554 0.001% 0.001%| $ 1,669,554 | $ - 26.28
k. On deposit with other regulatory bodies $ - 19 - 0.000% 0.000% $ - 26.29
|. Pledged collateral to FHLB (including assets
backing funding agreements) $ - |'s 3085978546 2.510% 2.520%| s 3,085,978,546 | $ - 26.31
m. Pledged as collateral not captured in other
categories $ - | $63,290,200 0.051% 0.052%| $63,290,200 | $ - 26.30
n. Other restricted assets $ - 19 - 0.000% 0.000% $ - 26.32
sheet $ -1s - 0.000%| 0.000%| XXX XXX XXX
p. Assets held under modco reinsurance
agreements $ - 19 - 0.000% 0.000% XXX XXX XXX
g. Assets held under funds withheld
reinsurance agreements $ - 1% - 0.000%, 0.000%,| XXX XXX XXX
r. Total restricted assets (Sum of a
through q) $ - Is 3701685156 3.084%| 3.096%| XXX XXX XXX

(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28
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Difference

and Gl (Per
Column 13
Gl Reference above)

between Note

Explanation

25.04 + 25.05
26.21
26.22
26.23
26.24
26.25
26.26
26.27
26.28
26.29
26.31
26.30
26.32

e A A P P P P P P B P P P

Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts that Share Similar Characteristics, Such as Reinsurance (excluding
Modco/FWH) and Derivatives, Are Reported in the Aggregate)

Gross (Admitted & Nonadmitted) Restricted 8 Percentage
Current Year 6 7 9 10
2 3 4 5
Gross
G/A Supporting| Total Separate (Admitted & Admitted
S/A Account (S/A)| S/AAssets Increase/ Total Current | Non-admitted) | Restricted to
Total General Activity Restricted | Supporting G/A] Total Total From (Decrease) (5 | Year Admitted | Restricted to | Total Admitted
Description of Assets Account (G/A) (a) Assets Activity (b) (1 plus 3) Prior Year minus 6) Restricted Total Assets Assets

Pledged on future contracts $63,290,200 | $ -1 -8 - | $63,290,200 | $72,498,000 | $(9,207,800) | $63,290,200 0.051% 0.052%
Total (c) $63.290.200 | $ -193 -193 -1 $63.290.200 | $72.498.000 | $(9.207.800) | $63,290.200 0.051%) 0.052%|
Amount of Total pledged under
derivative contracts $ -1 -1s -1s -1 -1s -1s -1s -
Total Excluding Derivative
Collateral (Total minus Amt of
Total pledged under derivative
contracts) $63.290.200 | $ -19 -19 - 1 $63.290.200 ] $72.498.000 | $(9.207.800) | $63.290.200

(a) Subset of column 1
(b) Subset of column 3

(c) Total Line for Columns 1 through 7 should equal 5L(1)m Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)m Columns 9 through 11

respectively.

Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, Such as Reinsurance (exclude Modco/FWH) and Derivatives, Are

Reported in the Aggregate)

Gross (Admitted & Nonadmitted) Restricted 8 Percentage
Current Year 6 7 9 10
2 3 4 5
Gross
G/A Supporting| Total Separate (Admitted & Admitted
SIA Account (S/A) S/A Assets Increase/ Total Current | Non-admitted) | Restricted to
Total General Activity Restricted | Supporting G/A] Total Total From (Decrease) (5 | Year Admitted | Restricted to | Total Admitted
Description of Assets Account (G/A) (a) Assets Activity (b) (1 plus 3) Prior Year minus 6) Restricted Total Assets Assets

NONE $ -8 -l -l -8 -l -l -8 - 0.000%] 0.000%

Total (c) $ - 13 - 13 - 13 - 13 - 13 19 - 19 - XXX XXX

(a) Subset of column 1
(b) Subset of column 3

(c) Total Line for Columns 1 through 7 should equal 5L(1)n Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)n Columns 9 through 11

respectively.
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4. Collateral Received and Assets Held under Modco/Funds Withheld (FWH) Reinsurance Agreements Reflected as Assets Within the Reporting Entity’s

Financial Statements

1 2 3 4 5 6 7 8
% of BACV to % of BACV to
(BACV) (BACV) (BACV) Total Assets Total Admitted
Collateral Modco FWH Fair Value | Fair Value | Fair Value (Admitted and Assets
Assets ok ol il Collateral Modco FWH Nonadmitted)* **
General Account:
a. Cash, Cash Equivalents and Short
-Term Investments $ - 13 - 1% - 1% - 1% - 1% - 0.000% 0.000%
b. Schedule D, Part 1, Section 1 $ - 1% -1$ - |8 - |8 - 18 - 0.000%, 0.000%,
c. Schedule D, Part 1, Section 2 $ -1$ -1$ -1$ -1$ -1$ - 0.000% 0.000%
d. Schedule D, Part 2, Section 1 $ - 1% - 18 - |8 - |8 - 18 - 0.000%, 0.000%,
e. Schedule D, Part 2, Section 2 $ -1$ -1$ -1$ -1$ -1$ - 0.000% 0.000%
f. Schedule B $ - 18 -1$ - |8 - |8 - 18 - 0.000%, 0.000%,
g. Schedule A $ - 198 - 198 - |8 - |8 -1$ - 0.000%, 0.000%,
h. Schedule BA, Part 1 $ - 18 -1$ - |8 - |8 -1$ - 0.000%, 0.000%,
i. Schedule DL, Part 1 $ - 18 - 18 - |8 - |8 - 198 - 0.000% 0.000%
j. Other $ - 19 - 19 ) - 13 - 19 - 0.000% 0.000%
k. Total Assets
(a+b+c+d+e+f+g+h+i+j) $ - 13 - 13 - 13 - 13 - 13 - 0.000%] 0.000"/1
|. Percentage to Total FWH Assets
(including Modco) XXX XXX XXX XXX XXX XXX XXX XXX
Separate Account:
m. Cash, Cash Equivalents and
Short-Term Investments $ - 1% - 1% - 1% - 1% -1$ - 0.000% 0.000%
n. Schedule D, Part 1, Section 1 $ -1$ -1$ -1$ -1$ -1$ - 0.000% 0.000%
0. Schedule D, Part 1, Section 2 $ -1$ -1$ -1$ -1$ -1$ - 0.000% 0.000%
p. Schedule D, Part 2, Section 1 $ -19 -1$ -1$ - 19 -1$ - 0.000% 0.000%
g. Schedule D, Part 2, Section 2 $ - 19 -1$ -1$ - 19 -1$ - 0.000% 0.000%
r. Schedule B $ - 19 - 1% - 1% - 1% - 19 - 0.000%, 0.000%
s. Schedule A $ - 19 - 1% - 1% - 1% - 19 - 0.000% 0.000%
t. Schedule BA, Part 1 $ -1$ -1$ -1$ - 19 -1$ - 0.000% 0.000%
u. Schedule DL, Part 1 $ -1$ -1$ -1$ - 19 -1$ - 0.000% 0.000%
v. Other $ -19% -19% -19% - 13 -19% - 0.000%, 0.000%,
w. Total Assets
(M+n+0+p+g+r+s+t+u+v) $ - 13 - 1% - 13 - 13 - 13 - 0.0000/1 0.0000/1
x. Percentage to Total FWH Assets
(including Modco) XXX XXX XXX XXX XXX XXX XXX XXX
* k=Sum of Columns 1, 2, and 3 divided by Asset Page, Line 26 (Column 1)
w=Sum of Columns 1, 2, and 3 divided by Asset Page, Line 27 (Column 1)
** k=Sum of Columns 1, 2, and 3 divided by Asset Page, Line 26 (Column 3)
w=Sum of Columns 1, 2, and 3 divided by Asset Page, Line 27 (Column 3)
*** k (Collateral BACV) should equal Note 5L(1) Column 1, Line o.
w (Collateral BACV) should equal Note 5L(1) Column 2, Line o.
**** k (Modco BACV) should equal Note 5L(1) Column 1, Line p.
w (Modco BACV) should equal Note 5L(1) Column 2, Line p.
****x k (FWH BACV) should equal Note 5L(1) Column 1, Line q.
w (FWH BACV) should equal Note 5L(1) Column 2, Line q.
9 0 | 11 | 12 [ 13 14| 15
Book/Adjusted
Carrying Value
Assets (BACV) Related Party Code
FWH Including
Modco 1 2 3 4 5 6
General Account:
a. Cash, Cash Equivalents and Short
-Term Investments $ - 1% - 1% - 1% - 1% $ - |'$ 530,211,856
b. Schedule D, Part 1, Section 1 $ - 198 - 18 - 18 - |8 $ - | $20,000,000
c. Schedule D, Part 1, Section 2 $ - 19 - 198 - 198 - 198 $ -1 -
d. Schedule D, Part 2, Section 1 $ - 198 - 18 - 198 - 198 $ - 198 -
e. Schedule D, Part 2, Section 2 $ - 198 - 198 - 198 - 19 $ - 19 -
f. Schedule B $ - |8 - |8 - |8 - |8 $ - |8 -
g. Schedule A $ - |8 - |8 - |8 - |8 $ - |8 -
h. Schedule BA, Part 1 $ -|s - |8 - |8 - |8 $ - |8 -
i. Schedule DL, Part 1 $ -|s - |8 - |8 - |8 $ - |8 -
j. Other $ - 18 - 18 - 18 - 18 $ - 18 -
k. Total Assets
(atbtcrdretfrgth+ity) $ - 13 - 13 - 13 - 13 $ - |$ 550211.856
|. Percentage to Total FWH Assets
(including Modco) 0.000%| 0.000%| 0.000%| 0.000%| 0.000%| 0.000%| 0.000%)|
Separate Account:
m. Cash, Cash Equivalents and
Short-Term Investments $ - 1% - 1% - 13 - 1% $ - 1% -
n. Schedule D, Part 1, Section 1 $ - s -1$ - |9 - $ -8 -
0. Schedule D, Part 1, Section 2 $ - 19 - 19 - 19 - 19 $ - 19 -
p. Schedule D, Part 2, Section 1 $ -1 - 1% -1 - 198 $ - 18 -
g. Schedule D, Part 2, Section 2 $ -1 -1 -1 - 198 $ - 18 -
r. Schedule B $ -1 - 19 - 19 - 198 $ - 13 -
s. Schedule A $ - 1% - 19 - 19 - 198 $ - 13 -
t. Schedule BA, Part 1 $ - s - |9 - |9 -9 $ - |8 -
u. Schedule DL, Part 1 $ - s -9 - |9 -9 $ - |8 -
v. Other $ - 19 - 19 - 19 - $ - 19 -
w. Total Assets
(mtntotprgtrtstttuty) $ - 19 - 19 - 19 - 19 $ - 18 -
x. Percentage to Total FWH Assets
(including Modco) 0.000%] 0.000%] 0.000%] 0.000%] 0.000%] 0.000%]| 0.000%]|

19.9



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

NOTES TO FINANCIAL STATEMENTS

y. Recognized Obligation to Return Collateral Asset (General Account)

z. Recognized Obligation to Return Collateral Asset (Separate Account)

aa. Recognized Obligation for Modco assets (General Account)
bb.  Recognized Obligation for Modco assets (Separate Account)

cc.  Recognized Obligation for FWH (excluding Modco) assets (General Account)
dd.  Recognized Obligation for FWH (excluding Modco) assets (Separate Account)

*

y + aa + cc = Column 1 divided by Liability Page, Line 26 (Column 1)
z + bb + dd = Column 1 divided by Liability Page, Line 27 (Column 1)

$
$
$
$
$
$

1

2

% of Liability to
Amount Total Liabilities *

550,211,856

0.803%
0.000%
0.000%
0.000%
0.000%
0.000%

5. Disclose whether any of the assets held as collateral or under modified coinsurance (Modco) or funds withheld reinsurance (FWH) agreements
have been pledged for another purpose specific to the insurance reporting entity (not for the benefit of the reinsurer). For example, if the insurance
reporting entity has used these assets as the collateral in a securities lending agreement, a repo transaction, pledged as collateral to the FHLB,
etc. (For Modco/FWH assets, items pledged on behalf of the reinsurer shall not be captured.)

Collateral Held

Modco

FWH

a. Securities Lending

b. Repo / repurchase Agreements
c. Placed under option contracts
d. On deposit with states

e. On deposit with other regulatory bodies
f. Pledged as collateral to FHLB (including
assets backing funding agreements)

g. Pledged as collateral not captured

in other categories

h. Total (a+b+c+d+e+f+g)

il - P P P &P
il R=2 P P P &P

il R=2 P P P P &P

Working Capital Finance Investments

Thrivent holds no working capital finance investments as of December 31, 2025 and 2024.

Offsetting and Netting of Assets and Liabilities

Thrivent presents securities lending agreements and derivatives on a gross basis in the financial statements.

5GI Securities
Thrivent held no "5GI" securities at December 31, 2025 and 2024.

Short Sales
Thrivent has no investments in short sales as of December 31, 2025.

Prepayment Penalty and Acceleration Fees
General Account

Separate Account

1. Number of CUSIPs 191
2. Aggregate Amount of Investment Income $ 23,297,687

Reporting Entity’s Share of Cash Pool by Asset Type
Thrivent has no cash pools as of December 31, 2025 and 2024.

Aggregate Collateral Loans by Qualifying Investment Collateral

Collateral Type
(1) Cash, Cash Equivalent & ST Investments
a. Affiliated
b. Unaffiliated
(2) Issuer Credit Obligations
a. Affiliated
b. Unaffiliated
(3) Asset-Backed Securities
a. Affiliated
b. Unaffiliated
(4) Preferred Stocks
a. Affiliated
b. Unaffiliated
(5) Common Stocks
a. Affiliated
b. Unaffiliated
(6) Real Estate
a. Affiliated
b. Unaffiliated
(7) Mortgage Loans
a. Affiliated
b. Unaffiliated
(8) Joint Ventures, Partnerships, LLC
a. Affiliated
b. Unaffiliated
(9) Other Qualifying Investments
a. Affiliated
b. Unaffiliated
(10) Collateral Does not Qualify as an Investment
a. Affiliated
b. Unaffiliated
(11) Total

* Aggregate Collateral Loan Total Line should equal Schedule BA, Part 1,

16
$ (18,122)
Aggregate
Collateral Loan* Admitted Nonadmitted
$ - 13 $ -
$ - |s $ -
$ - 13 $ -
$ - 18 $ -
$ - 13 $ -
$ - 18 $ -
$ - 18 $ -
$ - 18 $ -
$ - 13 $ -
$ - 18 $ -
$ - 18 $ -
$ - 18 $ -
$ - 13 $ -
$ - 18 $ -
$ - 18 $ -
$ - 18 $ -
$ - 18 $ -
$ - 18 $ -
$ - 18 $ -
$ - 18 $ -
$ - 19 $ -

Column 12, Book
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NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies
A.  Investments in Joint Ventures, Partnerships and Limited Liability Companies that Exceed 10% of Ownership
Thrivent had no investments in Joint Ventures, Partnerships, or Limited Liability Companies that exceed 10% of its admitted assets.

B. Investments in Impaired Joint Ventures, Partnerships and Limited Liability Companies
During 2025, there were no impairment losses recognized on investments in Joint Ventures, Partnerships, or Limited Liability Companies.

NOTE 7 Investment Income

A.  The basis, by category of investment income, for excluding (nonadmitting) any investment income due and accrued:
All investment income due and accrued with amounts that are over 90 days past due with the exception of mortgage loans that are in default for more than 180 days,
are nonadmitted.

B.  The total amount excluded:
The amount of investment income due and accrued that was nonadmitted and excluded from surplus was $0 at December 31, 2025 and December 31, 2024.

C. The gross, nonadmitted and admitted amounts for interest income due and accrued.

Interest Income Due and Accrued __ Amount
1. Gross $ 606,248,832
2. Nonadmitted $ _
3. Admitted $ 606,248,832

D. The aggregate deferred interest.
Amount
Aggregate Deferred Interest $ 8 523 590

E. The cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance.
Amount
Cumulative amounts of PIK interest included in the current principal balance $ _

NOTE 8 Derivative Instruments
A.  Derivatives under SSAP No. 86—Derivatives
(1) Market Risk, Credit Risk and Cash Requirements
Thrivent uses derivative financial instruments in the normal course of business to manage investment risks, to reduce interest rate and duration imbalances
determined in asset/liability analyses and to offset risks associated with the guaranteed living benefits features of certain variable annuity products. The
accounting for derivatives complies with the guidance as outlined in SSAP No. 86, Derivatives.

(2) Objectives for Derivative Use
Thrivent uses over-the-counter S&P 500 index call spread options (i.e. buying call options and selling cap call options) to manage risks associated with its
fixed indexed annuities. Purchased call spread options are reported at fair value in derivative assets and written call spread options are reported at fair value
in derivative liabilities. The changes in the fair value of the call spread options are recorded in unrealized gains and losses.
Thrivent utilizes futures contracts to manage a portion of the risks associated with the guaranteed minimum accumulation benefit feature of its variable
annuity products and to manage foreign equity risk. Cash paid for the futures contracts is recorded in derivatives. The futures contracts are values at fair
value at each reporting period. The daily change in fair value from the contracts variation margin is recognized in unrealized gains and losses until the
contract is closed and/or otherwise expired. Realized gains and losses are recognized when the contract is closed and/or otherwise expired.
Thrivent utilizes foreign currency swaps to manage the risk associated with changes in the exchange rate of foreign currency to U.S. dollar payments for
foreign denominated bonds. The swaps are reported at fair value with the change in fair value recognized in unrealized gains and losses. Realized capital
gain and losses are recognized upon settlement of the swap. No cash is exchanged at the outset of the swaps, and interest payments received are recorded
as a component of net investment income. The statement values of the swaps are $37 million and $78 million for years ended 2025 and 2024, respectively.
Thrivent sells covered written call option contracts to enhance the return on residential mortgage-backed "to be announced" collateral which it owns. The
premium received for these call options is recorded as a derivatives liability at book value at each reporting period. All positions in these contracts are settled
at month end. Upon disposition of the options, the gains are recorded as a component of net investment income. During the years ended December 31,
2025 and 2024, $2 million and $1 million were received in call premium, respectively.
Thrivent utilizes "To Be Announced" ("TBA") forward contracts within the Agency-backed mortgage-backed securities market to optimize yield and manage
liquidity in an efficient way. Additionally, Thrivent employs a dollar roll strategy with TBA contracts where TBAs are sold to counterparties with a commitment
to buy a substantially similar security at a later settlement date.
Thrivent uses a mortgage dollar roll program to enhance the yield on the mortgage-backed security (“MBS”) portfolio. Mortgage dollar rolls are transactions
whereby Thrivent sells an MBS to a counterparty and subsequently enters into a commitment to purchase another MBS security at a later date. Thrivent's
mortgage dollar roll program generally includes a series of mortgage dollar rolls extending for more than a year. Mortgage dollar rolls are reported as bonds
prior to accounting guidance adopted in 2025 which requires them to be reported as derivatives.

(3) Accounting Policies for Recognition and Measurement
See Note 8, Item B.

(4) Identification of Whether Derivative Contracts with Financing Premiums
Thrivent has no derivative contracts with financing premiums.

(5) Net Gain or Loss Recognized
Thrivent has no unrealized gains or losses recognized on derivatives designated for hedge accounting that were excluded from the assessment of hedge
effectiveness.

(6) Net Gain or Loss Recognized from Derivatives that no Longer Qualify for Hedge Accounting
Thrivent has no unrealized gains or losses that were recognized on derivatives that no longer qualify for hedge accounting.

(7) Net cash flows associated with derivative instruments and their related gains and losses are reported as miscellaneous applications or other cash provided
(applied) lines on the Cash Flow.

(8) Derivatives Accounted for as Cash Flow Hedges
Thrivent has no cash flow hedges of forecasted transactions.

(9) Total Premium Costs for Contracts

Thrivent does not have premium costs for contracts.

(10) Not Applicable

B. Derivatives under SSAP No. 108—Derivative Hedging Variable Annuity Guarantees
(1) Thrivent currently does not utilize the special accounting treatment regarding Deriviative Hedging Variable Annuity Guarantees.

NOTE9 Income Taxes
Thrivent, as a fraternal benefit society, qualifies as a tax-exempt organization under the Internal Revenue Code. Accordingly, income earned by Thrivent is generally
exempt from taxation; therefore, no provision for income taxes has been recorded. Thrivent may pay income taxes on certain unrelated business activity. The
reporting entity (or the controlled group of corporations of which the reporting entity is a member) has determined that they do not expect to be liable for Corporate
Alternative Minimum Tax in 2025.
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NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A.

Nature of the Relationship

Thrivent is a fraternal benefit society that provides life insurance, retirement products, disability income, long-term care insurance and Medicare supplement insurance
to members. Thrivent is licensed to conduct business throughout the United States and distributes products to members primarily through a network of career financial
representatives. Thrivent's members are offered additional financial products and services, such as investment funds and trust services, through subsidiaries and
affiliates.

Transactions

During 2025, Thrivent received cash distributions of $879 million and $346 million from majority-owned limited partnerships Thrivent White Rose Funds (WRF) and
Twin Bridge Funds (TBF), respectively. During, 2025, Thrivent made cash contributions as contributed capital to WRF, TBF, Holdings, Thrivent Education Funding, LLC
(TEF) and Gold Ring Holdings, LLC in the amounts of $964 million, $369 million, $389 million, $69 million and $3 million, respectively.

During 2025, Thrivent received cash distributions of $94 million from Holdings treated as dividends and reported in net investment income.
During 2025, Thrivent received $74 million from TEF was treated as return of capital.

During 2025, Thrivent made a $5 million non-cash capital contribution to North Meadows Investment LTD, including $2.1M in land assets and $2.9M in related
expenses.

In December 2018, Thrivent acquired a variable funding note (VFN) issued by TEF, an affiliate of Thrivent. The VFN is supported by an indenture collateralized by
student loans. The VFN is reported as a bond in the accompanying Statutory-Basis Statement of Assets and had an outstanding balance of $0 million as of December
31, 2025 and 2024. The VFN was paid off in full by TEF in December 2024 and Thrivent recorded an increase of less than $1 million to net investment income on the
paydown.

In May 2022, a separate VFN was acquired from TEF that is supported by an indenture agreement, last amended in December 2022, and allowed for a maximum
aggregate principal amount of $750 million and is collateralized by point-of-sale unsecured consumer loans. The VFN is reported as a bond in the accompanying
Statutory-Basis Statement of Assets and had an outstanding balance of $0 and $607 million as of December 31, 2025 and 2024, respectively. During 2025, Thrivent
invested $184 million in the VFN and received $760 million of principal payments.

In July 2022, Holdings purchased 69.4% of Blue Rock Holdco, LLC. (Blue Rock), for $222 million. As of December 31, 2025, Holdings currently owns 69.6% of Blue
Rock. Blue Rock is a holding company operating as a marketing and servicing provider of private student loans through various subsidiary entities. The admitted value
of Holdings on Thrivent's balance sheet is valued in accordance with SSAP No. 97. As part of the purchase acquisition, Blue Rock purchased Collage Avenue
Student Loans (CASL) a private student loan originator and servicer.

In December 2022, Thrivent acquired an asset-backed security (ABS) issued by CASL. The ABS is supported by an indenture collateralized by student loans. The
ABS is reported as a bond in teh accompanying Statutory-Basis Statement of Assets and had an outstanding balance of $0 as of December 31, 2025 and 2024. The
ABS was paid off in full by CASL in December 2024.

In December 2023, White Rose CFO 2023 Holdings, LLC (Issuer), a wholly owned subsidiary of Thrivent, issued a Collateralized Fund Obligation (CFO) whereby debt
was issued to third parties. Issuer made available to third party investors approximately $400 million in fixed rate debt. Upon issuance of the debt, approximately $364
million in net proceeds were returned from Issuer to Thrivent. Thrivent retained approximately $436 million of an equity investment in the CFO structure in the form of a
residual tranche. During 2025, Thrivent received cash distributions of $42 million. The residual tranche is reported in Other Invested Assets in the accompanying
Statutory-Basis Statement of Assets, Liabilities and Surplus and is reported at the lower cost or market, totaling $401 million as of December 31, 2025.

In support of the CFO, Thrivent transferred their interest in portions of certain investments in WRF with a fair value of approximately $800 million to White Rose CFO
2023, LLC (Asset HoldCo), a wholly-owned, bankruptcy-remote subsidiary of Thrivent as underlying collateral for the CFO. These transferred WRF assets had a cost
of approximately $739 million and carried an unrealized gain of approximately $61 million when they were transferred to Asset HoldCo. Thrivent then contributed its
entire investment in Asset HoldCo to Issuer, with no impact to surplus. Thrivent is the named investment manager for the CFO structure and is entitled to a
management fee as outlined in the executed investment management agreement between Asset HoldCo and Thrivent. During the years ended December 31, 2025
and 2024, $1 million and $1 million were received as management fees, respectively, which is being reported as miscellaneous income on the Summary of Operations.

In December 2024, Thrivent acquired a multi-tranche debt security issued by CASL 2024-4, which includes six debt tranches and a residual tranche that are
collateralized by student loans. CASL served as the sponsor of the private securitization and the servicer and administrator of the CASL 2024-4-Trust. The individual
tranches are reported as bonds and the residual tranche is reported as other invested assets in the accompanying Statutory-Basis Statement of Assets. These
securities had an aggregate outstanding balance of $2 billion as of December 31, 2025.

In March 2025, Badger FBN 2025 Holdings, LLC (FBN Issuer), a wholly owned subsidiary of Thrivent, issued a Fund Backed Note (FBN), a CFO structure, whereby
debt was issued to a third party. FBN Issuer made available to the third party investor approximately $600 million in fixed rate debt. Upon issuance of the debt,
approximately $557 million in net proceeds were returned from FBN Issuer to Thrivent. Thrivent retained approximately $626 million of an equity investment in the FBN
structure in the form of a residual tranche. As of December 31, 2025, Thrivent received cash distributions of $622 million. The residual tranche is reported in Other
Invested Assets in the accompanying Statutory-Basis Statement of Assets, Liabilities and Surplus and is reported at the lower cost of market, totaling $605 million as of
December 31, 2025.

In support of the FBN, Thrivent transferred their interest in portions of certain investments in WRF with a fair value of approximately $1.2 billion to Badger FBN 2025,
LLC (FBN Asset HoldCo), a wholly owned, bankruptcy-remote subsidiary of Thrivent as underlying collateral for the FBN. The transferred WRF assets had a cost of
approximately $1.1 billion and carried an unrealized gain of approximately $80 million when they were transferred to FBN Asset HoldCo. Thrivent then contributed its
entire investment in FBN Asset HoldCo to FBN Issuer, with no impact to surplus. Thrivent is the named investment manager for the FBN structure and is entitled to a
management fee as outlined in the investment management agreement between FBN Asset HoldCo and Thrivent. As of December 31, 2025, Thrivent received $1
million in management fees which is being reported as miscellaneous income on the Summary of Operations.

On June 1, 2025, Thrivent Bank (Bank) launched via a merger with Thrivent Federal Credit Union (TFCU). Thrivent contributed capital of $356 million (via Holdings) to
launch the Bank and to fund the TFCU member buyout and is included in the above noted $389 million contribution to Holdings.

In August 2025, Thrivent launched Thrivent Investment Capital Advisors, LLC (TICA), a new registered investment advisor and indirect wholly-owned subsidiary of
Thrivent. TICA is reported in affiliated common stocks in the accompanying Statutory-Basis Statement of Assets, Liabilities and Surplus and has a fair value of $5
million as of December 31, 2025.

In September 2025, Thrivent entered into an agreement, whereby certain private equity limited partnership interests with a fair value of $1.6 billion were contributed to
Trout Holdings GP, LLC. In 2025, Thrivent received $820 million in cash and the agreement allowed for future cash payments on deferred funding dates of 25% or
$280 million six months after the closing date. The cash payments subsequent to the closing date are secured by a corresponding interest in the underlying funds of
Trout Holdings GP, LLC and these payments are reported in receivables for securities. Thrivent is taking a 30% equity stake in Trout Holdings GP, LLC and is reported
in other invested assets and has fair value of $486 million as of December 31, 2025.

In December 2025, Thrivent entered into a Backstop Purchase Agreement, where Thrivent has agreed to provide a guarantee to a third party and CASL to purchase
the loans originated and held at the third party should CASL breach their purchase obligation. Thrivent will be providing the guarantee up to the maximum backstop
amount of $1 billion, which could create additional future exposure from multiple disbursement loans not fully disbursed by date of purchase. As of December 31, 2025,
CASL has not breached their purchase obligation and Thrivent was not required to purchase loans under the terms of the agreement.

Transactions with related party who are not reported on Schedule Y
Thrivent has no transactions with related parties who are not reported on Schedule Y.

Amounts Due From or To Related Parties

As of December 31, 2025 and 2024, Thrivent has an outstanding net receivable of $14 million and $11 million, respectively, with its affiliates. All outstanding
intercompany balances are generally settled within 30 days.

Material Management or Service Contracts and Cost-Sharing Arrangements

Thrivent has service agreements with various subsidiaries and affiliates, which provide human resources, IT services, facilities, product administration, marketing
support and sales support. The agreements obligate the subsidiaries and affiliates to reimburse Thrivent for the cost of providing such services. Costs for these
services are allocated amongst the members of the affiliated group using allocation methodologies that are in accordance with SSAP No. 70, Allocation of Expenses.

19.12



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

NOTES TO FINANCIAL STATEMENTS

Guarantees or Undertakings
Thrivent has not made any guarantees or other commitments that might result in a material contingent exposure of Thrivent, except as disclosed in Note 14.

Nature of the Control Relationship
Thrivent is a fraternal benefit society and is owned by its members.

Amount Deducted from the Value of Upstream Intermediate Entity or Ultimate Parent Owned
Thrivent did not own any shares of stock in any upstream affiliated company.

Investments in SCA that Exceed 10% of Admitted Assets
Thrivent did not have any investment in any affiliated company with a value of more than 10% of Thrivent's admitted assets.

Investments in Impaired SCAs
Thrivent did not have any investment in any affiliated company that is impaired.

Investment in Foreign Insurance Subsidiary
Thrivent did not have any investment in a foreign insurance subsidiary.

Investment in Downstream Noninsurance Holding Company
Thrivent had investments in downstream noninsurance companies whose value is determined based on audited GAAP financial statements.

All SCA Investments

“

@

)

-

Balance Sheet Value (Admitted and Nonadmitted) All SCAs (Except 8bi Entities)
Percentage
of SCA Gross Admitted Nonadmitted
SCA Entity Ownership Amount Amount Amount
a. SSAP No. 97 8a Entities
Total SSAP No. 97 8a Entities XXX - 13 - 13 -
b. SSAP No. 97 8b(ii) Entities
Total SSAP No. 97 8b(ii) Entities XXX - 19 -19 -
c. SSAP No. 97 8b(iii) Entities
Thrivent Financial Holdings Inc. 100.0% 738,389,465 | $ 738,389,465 | $ -
Total SSAP No. 97 8b(iii) Entities XXX 738,389,465 |$ 738,389,465 |$ -
d. SSAP No. 97 8b(iv) Entities
Total SSAP No. 97 8b(iv) Entities XXX - 19 - 19 -
e. Total SSAP No. 97 8b Entities (except 8bi entities) (b+c+d) XXX 738,389,465 |$ 738,389,465 |$ -
f. Aggregate Total (a+ e) XXX 738,389,465 |$ 738,389,465 |$% -
NAIC Filing Response Information
NAIC
Disallowed
Entities
Valuation
Method,
NAIC Resub-
Type of | Date of Filing NAIC Response mission
SCA Entity NAIC Filing to Valuation Received Required Code
(Should be same entities as shown in M(1) above.) * the NAIC Amount Yes/No Yes/No *
a. SSAP No. 97 8a Entities
Total SSAP No. 97 8a Entities XXX XXX - XXX XXX XXX
b. SSAP No. 97 8b(ii) Entities
Total SSAP No. 97 8b(ii) Entities XXX XXX - XXX XXX XXX
c. SSAP No. 97 8b(iii) Entities
Thrivent Financial Holdings Inc. S2 05/26/2025 258,165,962 Yes No
Total SSAP No. 97 8b(iii) Entities XXX XXX 258,165,962 XXX XXX XXX
d. SSAP No. 97 8b(iv) Entities
Total SSAP No. 97 8b(iv) Entities XXX XXX - XXX XXX XXX
e. Total SSAP No. 97 8b Entities (except 8bi entities) (b+c+d) XXX XXX 258,165,962 XXX XXX XXX
f. Aggregate Total (a+e) XXX XXX 258,165,962 XXX XXX XXX

* 81 - Sub-1, S2 - Sub-2 or RDF - Resubmission of Disallowed Filing

** | - Immaterial or M - Material

Investment in Insurance SCAs
Thrivent does not have an interest in an insurance SCA which departs from NAIC statutory accounting practices and procedures.

SCA or SSAP 48 Entity Loss Tracking

Thrivent does not hold an investment in an SCA or SSAP No. 48 entity that is in a negative equity position.
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NOTE 11 Debt

A.  Debt Including Funding Agreements
In August 2023, after board approval and review from the State of Wisconsin Office of the Commissioner of Insurance, Thrivent began issuing funding agreements to
the FHLB. As of December 31, 2025, Thrivent had $2 billion of funding agreements outstanding, plus accrued interest of $7 million. Year-to-date interest expense as
of December 31, 2025 was $86 million. Interest related to outstanding funding agreements is accrued at a weighted average of 3.99%, with stated maturity dates
through 2028. The funding agreements are required to be collateralized by assets with a market value at least equal to the outstanding principal. As of December 31,
2025, securities were pledged as collateral with a statement value of $3.1 billion and a fair value of $2.8 billion.

On May 22, 2025, Thrivent entered into an irrevocable, evergreen standby letter of credit agreement with the Federal Home Loan Bank of Chicago in the amount of
$85 million. The initial expiration date of the letter of credit is May 22, 2026, and a final expiration date of May 22, 2030. Thrivent Bank is designated as the beneficiary.
The annual fee associated with the letter of credit is $127,500.

B. FHLB (Federal Home Loan Bank) Agreements
(1) Thrivent is a member of the FHLB of Chicago. Through its membership, Thrivent has conducted business activity (borrowings and funding agreements) with

the FHLB. Thrivent's strategy is to utilize funds from the FHLB to optimize liquidity and for spread investment purposes. Additional FHLB activity-based
stock purchases are required based upon the amount of borrowed funds or funding agreements from the FHLB. Thrivent is required to post acceptable forms
of collateral for any borrowed funds or funding agreements from the FHLB. In the event of default, the FHLB’s recovery on the collateral is limited to the
amount of Thrivent’s outstanding liability to the FHLB. FHLB activity will be limited to the general account. As of December 31, 2025, Thrivent has an
internally approved maximum borrowing capacity for the FHLB of $6 billion. Thrivent established this limit in accordance with its overall risk management
process. These borrowings and funding agreements are included in line 22 and line 3 on page 3, Liabilities, Surplus and Other Funds, respectively.

(2) FHLB Capital Stock
a. Aggregate Totals

1 2 3
General Separate
Total 2+3 Account Accounts
1. Current Year
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ - $ - $ -
(c) Activity Stock $ 90,535,000 $ 90,535,000 $ -
(d) Excess Stock $ - $ - $ -
(e) Aggregate Total (a+b+c+d) $ 90,535,000 $ 90,535,000 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ 6,000,000,000 XXX XXX
2. Prior Year-end
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ - $ - $ -
(c) Activity Stock $ 90,450,000 $ 90,450,000 $ -
(d) Excess Stock $ - $ - $ -
(e) Aggregate Total (a+b+c+d) $ 90,450,000 $ 90,450,000 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ 6,000,000,000 XXX XXX
11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)
b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
6 Months to
Current Year Total Not Eligible for Less Than 6 Less Than 1to Less Than 3
(2+3+4+5+6) Redemption Months 1 Year Years 3 to 5 Years
Membership Stock
1. Class A $ - $ - $ - $ - $ - $ -
2.Class B $ - $ - $ - $ - $ - $ -
11B(2)b1 Current Year Total (Column 1) should equal 11B(2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(b) Total (Column 1)
(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing

1. Current Year Total General and Separate Accounts Total Collateral
Pledged (Lines 2+3)

2. Current Year General Account Total Collateral Pledged

3. Current Year Separate Accounts Total Collateral Pledged

4. Prior Year-end Total General and Separate Accounts Total Collateral
Pledged

Column 2
Column 2
Column 2
Column 2

11B(3)a1 (Column 2) should be equal to or less than 11B(3)b1
11B(3)a2 (Column 2) should be equal to or less than 11B(3)b2
11B(3)a3 (Column 2) should be equal to or less than 11B(3)b3
11B(3)a4 (Column 2) should be equal to or less than 11B(3)b4

o

. Maximum Amount Pledged During Reporting Period

$2,825,530,786
$2,825,530,786
$ -

$2,708,124,346

Fair Value

$ 3,085,978,546
$ 3,085,978,546
$ -

$3,114,036,693

Carrying Value

$2,010,000,000
$2,010,000,000
$ -

$2,010,000,000

3
Amount
Borrowed
at Time of
Maximum
Collateral

1. Current Year Total General and Separate Accounts Maximum
Collateral Pledged (Lines 2+3)

2. Current Year General Account Maximum Collateral Pledged
3. Current Year Separate Accounts Maximum Collateral Pledged

4. Prior Year-end Total General and Separate Accounts Maximum
Collateral Pledged
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$2,862,796,660
$ 2,862,796,660
$ -

$ 3,242,497,247

$3,191,153,058
$3,191,153,058
$ -

$ 3,591,494,021

$2,010,000,000
$2,010,000,000
$ -

$2,010,000,000
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(4) Borrowing from FHLB

a. Amount as of Reporting Date

1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Accounts Established
1. Current Year
(a) Debt $ - $ - $ - XXX
(b) Funding Agreements $2,010,000,000 $2,010,000,000 $ - $2,016,636,983
(c) Other $ - $ - $ - XXX
(d) Aggregate Total (a+b+c) $2,010,000,000 $2,010,000,000 $ - $2,016,636,983
2. Prior Year end
(a) Debt $ - $ - $ - XXX
(b) Funding Agreements $2,010,000,000 $2,010,000,000 $ - $2,017,085,525
(c) Other $ - $ - $ - XXX
(d) Aggregate Total (a+b+c) $2,010,000,000 $2,010,000,000 $ - $2,017,085,525
b. Maximum Amount During Reporting Period (Current Year)
1 2 3
General Separate
Total 2+3 Account Accounts
1. Debt $ - $ - $ -
2. Funding Agreements $2,010,000,000 $2,010,000,000 $ -
3. Other $ - $ - $ -
4. Aggregate Total (1+2+3) $2,010,000,000 $2,010,000,000 $ -
11B(4)b4 (Columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (Columns 1, 2 and 3 respectively)
c. FHLB - Prepayment Obligations
Does the company have
prepayment obligations under
the following arrangements
(YES/NO)?
1. Debt No
2. Funding Agreements No
3. Other No
C. Unused commitments and lines of credit for financing arrangements:
Current Year Prior Year
Unused Unused Lines Unused Unused Lines
Commitments Of Credit Commitments Of Credit
1. Short-Term (contracts terminating in 12 months or less) $ - $ - $ - $ -
2. Long-Term (contracts terminating in more than 12 months) $ 4,000,000,000 $ - $ 4,000,000,000 $ -
3. Total $ 4,000,000,000 $ - $ 4,000,000,000 $ -

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

A.  Defined Benefit Plan
Thrivent has a qualified noncontributory defined benefit retirement plan which provides benefits to substantially all home office and field employees upon retirement.
Thrivent also provides certain health care and life insurance benefits for substantially all retired home office and field personnel.

(1) Change in benefit obligation
a. Pension Benefits

Overfunded Underfunded
2025 2024 2025 2024

$1,060,740,889  $ 1,112,261,492
$ 23812527 $ 24,644,096
$ 57772566 $ 53,795517
$ 1901609 §  1,073213
$ 26335245 $ (63,219,573)
$ -
$
$
$
$

. Benefit obligation at beginning of year

. Service cost

. Interest cost

. Contribution by plan participants

. Actuarial (gain) loss

. Foreign currency exchange rate changes
. Benefits paid

. Plan amendments
. Business combinations, divestitures, curtailments, settlements
and special termination benefits

(69,325,735)

(67,813,856)

OO N O O WN =

1,060,740,889

©~ A P & P P A P LA B
©h A P P AP P P LA P

©~ A ©~ A

10. Benefit obligation at end of year 1,101,237,101

o

Postretirement Benefits

Overfunded

2025

2024

Underfunded
2025 2024

70,912,187
1,295,317
3,776,846

2,634,018

(8,816,395)

75,871,950
1,200,064
3,592,604

994,630

(10,747,061)

. Benefit obligation at beginning of year

. Service cost

. Interest cost

. Contribution by plan participants

. Actuarial (gain) loss

. Foreign currency exchange rate changes
. Benefits paid

. Plan amendments
. Business combinations, divestitures, curtailments, settlements
and special termination benefits

OO N O O WN =

69,801,973

70,912,187

©~ AP P A P P A P LA P
©~ AP P & NP P A P LA P
©~ A P & NP P P P LA P

10. Benefit obligation at end of year
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c. Special or Contractual Benefits Per SSAP No. 11

Overfunded Underfunded
2025 2024 2025 2024
1. Benefit obligation at beginning of year $ - $ - $ - $ -
2. Service cost $ - $ - $ - $ -
3. Interest cost $ - $ - $ - $ -
4. Contribution by plan participants $ - $ - $ - $ -
5. Actuarial (gain) loss $ - $ - $ - $ -
6. Foreign currency exchange rate changes $ - $ - $ - $ -
7. Benefits paid $ - $ - $ - $ -
8. Plan amendments $ - $ - $ - $ -
9. Business combinations, divestitures, curtailments, settlements
and special termination benefits $ - $ - $ - $ -
10. Benefit obligation at end of year $ - $ - $ - $ -
Pension Postretirement Special or Contractual Benefits
Benefits Benefits Per SSAP No. 11
2025 2024 2025 2024 2025 2024
(2) Change in plan assets
a. Fair value of plan assets at beginning
of year $  1,302,020,446 $ 1,248,933,337 $ - - - -
b. Actual return on plan assets $ 170,586,899 $ 119,827,752 $ - $ - $ - $ -
c. Foreign currency exchange rate
changes $ - s - s - s - s - s -
d. Reporting entity contribution $ - $ - $ 8,816,395 $ 10,747,061 $ - $ -
e. Plan participants’ contributions $ 1,901,609 $ 1,073,213 $ - $ - $ - $ -
f. Benefits paid $  (69,325735) §  (67,813,856) $ (8,816,395) $  (10,747,081) § - $ -
g. Business combinations, divestitures
and settlements $ R $ R $ R $ R $ R $ R
h. Fair value of plan assets at end of
year $ 14057183219  § 1,302,020446 $ - $ - $ - $ -
(3) Funded status
Pension Benefits Postretirement Benefits
2025 2024 2025 2024
a. Components:
1. Prepaid benefit costs $ 230,321,546 $ 226,591,175 $ - $ -
2. Overfunded plan assets $ 73,624,572 $ 14,686,382 $ - $ -
3. Accrued benefit costs $ - $ - $ 93,952,372 $ 99,953,364
4. Liability for pension benefits $ - $ - $ (24,150,399) $  (29,041,177)
b. Assets and liabilities recognized:
1. Assets (nonadmitted) $ 303,946,118 $ 241,279,557 $ - $ -
2. Liabilities recognized $ - $ - $ (69,801,973) $ (70,912,187)
c. Unrecognized liabilities $ - $ - $ - $ -
Pension Postretirement Special or Contractual Benefits
Benefits Benefits Per SSAP No. 11
2025 2024 2025 2024 2025 2024
(4) Components of net periodic benefit cost
a. Service cost $ 23,812,527 $ 24,644,096 $ 1,295,317 $ 1,200,064 $ - $ -
b. Interest cost $ 57,772,566 $ 53,795,517 $ 3,776,846 $ 3,592,604 $ - $ -
c. Expected return on plan assets $ (85,313,464) $ (81,859,560) $ - $ - $ - $ -
d. Transition asset or obligation $ - $ - $ - $ - $ - $ -
e. Gains and losses $ - $ - $ (1,260,112) $ (1,348,213) $ - $ -
f. Prior service cost or credit $ - $ - $ (996,648) $ (996,649) $ - $ -
g. Gain or loss recognized due to a
settlement or curtailment $ - $ - $ - $ - $ - $ -
h. Total net periodic benefit cost $ (3,728,371) $ (3,419,947) $ 2,815,403 $ 2,447,806 $ - $ -
(5) Amounts in unassigned funds (surplus) recognized as components of net periodic benefit cost
Pension Benefits Postretirement Benefits
2025 2024 2025 2024
a. ltems not yet recognized as a component of net periodic cost -
prior year $ (14,686,382) $ 86,501,383 $ (28,758,393) $ (32,097,885)
b. Net transition asset or obligation recognized $ - $ - $ - $ -
c. Net prior service cost or credit arising during the period $ - $ - $ - $ -
d. Net prior service cost or credit recognized $ - $ - $ 996,649 $ 996,649
e. Net gain and loss arising during the period $  (58,938,190) $ (101,187,765) $ 2,634,018 $ 994,630
f. Net gain and loss recognized $ - $ - $ 1,260,112 $ 1,348,213
g. ltems not yet recognized as a component of net periodic cost -
current year $ (73,624,572) $ (14,686,382) $ (23,867,614) $ (28,758,393)
(6) Amounts in unassigned funds (surplus) that have not yet been recognized as components of net periodic benefit cost
Pension Benefits Postretirement Benefits
2025 2024 2025 2024
a. Net transition asset or obligation $ - $ - $ - $ -
b. Net prior service cost or credit $ - $ - $ (6,886,417) $ (7,883,065)
c. Net recognized gains and losses $ (73,624,572) $ (14,686,382) $ (17,263,982) $  (21,158,112)
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(7) Weighted-average assumptions used to determine net periodic benefit cost as of the end of current period:

2025 2024
a. Weighted average discount rate 5.400% 5.700%
b. Expected long-term rate of return on plan assets 6.750% 6.750%
c. Rate of compensation increase 4.800% 4.800%
d. Interest crediting rates (for cash balance plans and other plans with promised interest crediting rates) 4.090% 4.400%
Weighted average assumptions used to determine projected benefit obligations as of end of current period:
2025 2024
e. Weighted average discount rate 5.400% 5.700%
f. Rate of compensation increase 4.800% 4.800%
g. Interest crediting rates (for cash balance plans and other plans with promised interest crediting rates) 4.090% 4.400%

(8) The amount of the accumulated benefit obligation for the defined benefit plan was $1 billion and $1 billion for the years ended December 31, 2025 and 2024
respectively.

(9) For measurement purposes, a 8.5% and 6.7% annual rate of increase for pre-65 participants and post-65 participants respectively, in the per capita cost of
covered health care benefits was assumed for 2025. The rate was assumed to decrease gradually to 4.5% for 2034 and remain at that level thereafter.

(10) The following estimated future payments, which reflect expected future service, as appropriate, are expected to
be paid in the years indicated:

Amount
a. 2026 $ 81,000,000
b. 2027 $ 84,300,000
c. 2028 $ 85,300,000
d. 2029 $ 86,700,000
e. 2030 $ 87,700,000
f. 2031 through 2034 $ 449,700,000

(11) The minimum pension contribution for 2025 under the Employee Retirement Income Security Act of 1974 guidelines will be determined in the first quarter of
2026

(12) Pension plan holds $157 million in affiliated mutual funds.

(13) Thrivent does not use alternative methods to amortize prior service amounts or unrecognized net gains or losses.
(14) Thrivent does not use any substantive commitments as the basis for accounting for the benefit obligation.

(15) Thrivent did not have any special contractual benefits recognized during the period.

(16) The significant changes in actuarial (gain)/loss of the 2025 projected benefit obligation primarily relates to an decreased discount and crediting rates and
COLA increase assumptions.

(17) See Note 12(A)(3) for information relating to Thrivent's defined benefit pension and postretirement benefit plans funded status and note 12(A)(5) for benefit
plan related surplus impacts during 2025 and 2024.

Investment Policies and Strategies

The defined benefit pension plan asset allocation as of the measurement date December 31 and the target asset allocation, presented as a percentage of total plan
assets were as follows: Actual asset allocation as of December 31, 2025 Private Equity 12%, Fixed Income and Other Securities 30% and 58% Equity Securities. As
of December 31, 2024 Private Equity 12%, Fixed Income and Other Securities 37% and Equity Securities 51%. The target allocation at December 31, 2025 is 13% for
Private Equity, 30% Fixed Income and Other Securities and 57% for Equity Securities.

The assets of Thrivent's qualified defined benefit plan are held in trust. Thrivent has a benefit plan advisory committee that sets investment guidelines, which are
established based on market conditions, risk tolerance, funding requirements and expected benefit payments. A third party oversees the investment allocation process
and monitors asset performance. As pension liabilities are long-term in nature, Thrivent employs a long-term total return approach to maximize the long-term rate of
return on plan assets for a prudent level of risk.

The investment portfolio contains a diversified portfolio of investment categories including equities and fixed income securities. Securities are also diversified in terms
of domestic and international securities, short and long-term securities, growth and value styles, large cap and small cap stocks, active and passive management and
derivative-based styles. With prudent risk tolerance and asset diversification, the plan is expected to meet its pension obligations in the future.

The fair value of each class of plan assets
(1) Fair Value Measurements of Plan Assets at Reporting Date

Description for each class of plan assets (Level 1) (Level 2) (Level 3) Total
Fixed maturity securities $ 71,363,884 |$ 203,436,996 |$ 602,639 | $ 275,403,519
Common stocks $ 663,640,992 |$ - 13 - |$ 663,640,992
Affiliated mutual funds $ 60,201,200 [$ 96,773,667 |$ - |$ 156,974,867
Short-term investments $ 127,360,569 |$ 13,325,328 |$ - |$ 140,685,897
Limited partnerships $ - 19 - |$ 163,969,647 | $ 163,969,647
Derivatives $ (732111) | $ 8612559 |$ - 19 7,880,448
Total Plan Assets $ 921834534 [$ 322148550 |$ 164,572,286 | $ 1,408,555,370

(2) See footnote 20(A)(4) for discussion regarding valuation techniques and inputs used to measure fair value.

Basis Used to Determine Expected Long-Term Rate-of-Return

Thrivent periodically evaluates the long-term earned rate assumptions, taking into consideration historical performance of the plan's assets as well as current asset
diversification and investment strategy in determining the rate of return assumptions used in calculating the plans' benefit expenses and obligation.

Defined Contribution Plan

Thrivent provides contributory and noncontributory defined contribution retirement benefits, which cover substantially all home office and field employees. Eligible
participants in the 401(k) plan may elect to contribute a percentage of their eligible earnings and Thrivent will match participant contributions up to six percent of
eligible earnings. In addition, Thrivent will contribute a percentage of eligible earnings for participants in a non-contributory plan for field employees. Employer
contributions to the plans were $52 million and $46 million for the years ended December 31, 2025 and 2024, respectively.

A portion of the assets of the defined contribution plans were invested in a deposit administration contract by Thrivent. The amounts of these assets were $43 million
and $49 million as of December 31, 2025 and 2024, respectively.

Multiemployer Plans
Thrivent does not participate in any multi-employer plans.

Consolidated/Holding Company Plans
Thrivent does not participate in any consolidated/holding company plans.
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Postemployment Benefits and Compensated Absences
Thrivent has accrued for compensated absences that are attributable to employees' services already rendered.

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)

Recognition of the Existence of the Act

The Medicare Prescription Drug, Improvement and Modernization Act of 2003 includes a federal subsidy to sponsors of retirement health care plans that provide a
prescription benefit that is at least actuarially equivalent to Medicare Part D.

Effects of the Subsidy in Measuring the Net Postretirement Benefit Cost
Thrivent's Medicare prescription plan is fully insured and therefore the plan's insurer receives the federal subsidy.

Disclosure of Gross Benefit Payments
Thrivent offers a prescription benefit option of a fully insured Medicare Part D Plan to insureds of a retirement health care plan. Thrivent and the insured share the
cost of the premium for the prescription benefit option. The provider of this Medicare Part D Plan pays the benefits on behalf of the insured.

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A

Number of Share and Par or State Value of Each Class
Thrivent has no common stock authorized, issued or outstanding.

Dividend Rate, Liquidation Value and Redemption Schedule of Preferred Stock Issues
Thrivent has no preferred stock authorized, issued or outstanding.

Dividend Restrictions
Thrivent does not pay ordinary dividends as a fraternal benefit society.

Dates and Amounts of Dividends Paid
Thrivent does not pay ordinary dividends as a fraternal benefit society.

Profits that may be Paid as Ordinary Dividends to Stockholders
Thrivent does not pay ordinary dividends as a fraternal benefit society.

Restrictions Placed on Unassigned Funds (Surplus)
Thrivent has no restrictions on unassigned surplus.

Amount of Advances to Surplus not Repaid
Thrivent has no advances to surplus not repaid.

Amount of Stock Held for Special Purposes
Thrivent has no stock held for special purposes.

Reasons for Changes in Balance of Special Surplus Funds from Prior Period
Change in the balance of special surplus funds during 2025 are due to deferred gains related to a Medicare Supplement reinsurance transaction in 2023.

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and losses is $ 242,053,007

The Reporting Entity Issued the Following Surplus Debentures or Similar Obligations
Thrivent has issued no surplus debentures.

The Impact of any restatement due to prior quasi-reorganizations is as follows
Thrivent has not completed any quasi-reorganizations.

Effective Date of Quasi-Reorganization for a Period of Ten Years Following Reorganization
Thrivent has not completed any quasi-reorganizations.

NOTE 14 Liabilities, Contingencies and Assessments

A

Contingent Commitments
(1) Total contingent liabilities:

Thrivent has guaranteed to maintain the Tier | capital of an affiliate, Thrivent Trust Company, at a minimum of $6 million, as required by Thrivent Trust
Company's primary regulator.

Thrivent has commitments to extend credit for mortgage loans and other lines of credit of $89 million.

Thrivent has commitments to fund joint ventures, private placement bonds and limited partnerships of $4.7 billion.

As of June 1, 2025, Thrivent Bank is party to a revolving credit facility (‘Revolver”) with Thrivent, under which Thrivent Bank may borrow up to an aggregate
principal amount of $85 million from Thrivent. The Revolver has a one-year term, maturing on May 31, 2026, and automatically renews for successive one-

year renewal terms unless terminated by either party in accordance with the terms of the agreement.

Thrivent Bank may request advances under the Revolver from time to time, subject to the overall $85 million borrowing limit. Repayment of principal on
each advance is governed by the specific repayment schedule agreed to at the time of the advance. All remaining principal and accrued interest are
payable in full upon the maturity of the Revolver, including any applicable renewal term.

Interest on amounts outstanding under the Revolver accrues at an annual rate equal to the Secured Overnight Financing Rate (SOFR) plus 0.75%, and is

payable semi-annually in arrears on June 1 and December 1 of each year.

The Revolver provides Thrivent Bank with committed funding capacity to support its ongoing liquidity and operational needs.

19.18



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

NOTES TO FINANCIAL STATEMENTS

(2)  Detail of other contingent commitments

Q)] 2 (3) 4) (5)
Maximum
potential
amount of
future
payments
Liability (undiscounted)
recognition of the guarantor
guarantee. could be
(Include amount required to
recognized at make
inception. under the
If no initial guarantee.
recognition, If unable to
document develop an
Nature and circumstances of exception estimate, this Current status of payment
guarantee and key attributes, allowed Ultimate financial statement should be or performance risk of guarantee.
including date and under SSAP impact if action under the specifically Also provide additional
duration of agreement No. 5.) guarantee is required noted. discussion as warranted

Thrivent has entered into an
agreement to provide a Letter of Credit
totaling $37 million through 2036 to
guarantee certain debt obligations of a
third-party civic organization, in the
event certain conditions occur, as
defined in the agreement. This
agreement is secured by the financial
assets of the third party. Thrivent will
receive 0.75% per annum for any
unused line of credit. $ - | General Insurance Expense $ 36,700,000 |Remote

Total $ - XXX $ 36,700,000 XXX

(3) Guarantee Obligations

Amount
a. Aggregate Maximum Potential of Future Payments of All Guarantees (undiscounted) the guarantor could be required to make under
guarantees. (Should equal total of Column 4 for (2) above.) $ 36,700,000
b. Current Liability Recognized in F/S:
1. Noncontingent Liabilities $ -
2. Contingent Liabilities $ -
c. Ultimate Financial Statement Impact if action under the guarantee is required:
1. Investments in SCA $ -
2. Joint Venture $ -
3. Dividends to Stockholders (capital contribution) $ -
4. Expense $ -
5. Other $ 36,700,000
6. Total (1+2+3+4+5) (Should equal (3)a.) $ 36,700,000

B. Assessments
(1) Assessment Where Amount is Known or Unknown
Thrivent is not aware of any assessments that could have a material financial effect.

(2) a. Assets recognized from paid and accrued premium tax offsets and policy surcharges prior year-end $ -
Thrivent has no assets recognized from paid and accrued premium tax offsets and policy surcharges.

(3) Guaranty Fund Liabilities and Assets Related to Assessments from Insolvencies for Long-Term Care Contracts
The assessments for Long-Term Care insolvencies related to guaranty fund liabilities and assets are not applicable for Thrivent.

C. Gain Contingencies
Thrivent is not aware of any gain contingencies that could have a material financial effect.

D. Claims related extra contractual obligations and bad faith losses stemming from lawsuits
Thrivent had no significant claim activity related to extra contractual obligations or bad faith losses from lawsuits during 2025.

E.  Joint and Several Liabilities
Thrivent does not have any joint and several liability arrangements.

F.  All Other Contingencies
Thrivent is involved in various lawsuits, contractual matters and other contingencies that have arisen in the normal course of business. Thrivent assesses its exposure
to these matters periodically and adjusts its provision accordingly. As of December 31, 2025, Thrivent believes adequate provision has been made for any losses that
may result from these matters.
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NOTE 15 Leases
A.  Lessee Operating Lease:
(1) Lessee's Leasing Agreements
Thrivent leases office equipment and real estate under various noncancelable operating lease agreements that expire at various dates throughout 2029.
Rental expense was $14 million for both of the years ended December 31, 2025 and 2024.

(2) a. At December 31, 2025, the minimum aggregate rental commitments are as follows:
Operating
Leases

1. 2026 $ 16,247,402
2.2027 $ 14,497,102
3.2028 $ 12,821,403
4. 2029 $ 11,418,654
5.2030 $ 10,496,516
6. Thereafter $ 71,610,642
7. Total (sum of 1 through 6) $ 137,091,719

(3) For Sale - Leaseback Transactions
a. Terms of the Sale- Leaseback Transactions

Thrivent was not involved in any material sale-leaseback transactions.
b. Obligation of Future Minimum Lease Payments and Total of Minimum Sublease Rentals
The related lease payments are included in the totals in table 15(2)a above.
B. Lessor Leases
(1) Leasing is not a significant part of Thrivent's business activities as lessor.
NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of
Credit Risk
(1) The table below summarizes the face amount of the Company’s financial instruments with off-balance sheet risk.
ASSETS LIABILITIES
2025 2024 2025 2024

a. Swaps $ 492,819,753 $ 820,071,614 $ 481,428,707 $ 78,447,000
b. Futures $ 117,309,355 $ 97,113,520 $ 835,026,375 $ 929,241,663
c. Options $1,261,870,416 $1,163,490,158 $1,712,009,313 $1,231,194,153
d. Total (a+b+c) $1,871,999,524 $2,080,675,292 $ 3,028,464,395 $2,238,882,816

See Schedule DB of Thrivent's annual statement for additional detail.

(2) Nature and Terms of Off-Balance Sheet Risk
Thrivent utilizes financial instruments in the normal course of business to manage investment risks, reduce interest rate and duration imbalances.

(3) Amount of Loss if any Party to the Financial Instrument Failed
Thrivent had options with an unrealized gain/(loss) of $17 million and $13 million as of December 31, 2025 and 2024, respectively. Thrivent had open swap
agreements with a statement value for the swaps are $37 million and $78 million as of December 31, 2025 and 2024, respectively. The statement value of
the options is $67 million and $60 million as of December 31, 2025 and 2024, respectively.

(4) Collateral or Other Security Required to Support Financial Instrument

Collateral in the amount of $112 million has been pledged to support swap and option investments.

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A. Transfers of Receivables Reported as Sales
Thrivent did not enter into any transfers of receivables reported as sales during the years ended December 31, 2025 and 2024.

B.  Transfer and Servicing of Financial Assets
(1) Description of any Loaned Securities
Securities loaned under Thrivent’s securities lending agreement are carried in the accompanying Assets page at amortized cost or fair value, depending on the nature
of the security and as prescribed by the NAIC guidelines. Thrivent measures the fair value of securities loaned against collateral received on a daily basis. Additional
collateral is obtained as necessary to ensure such transactions are adequately collateralized. The SAP fair value of loaned securities on December 31, 2025 is $550
million.

C. Wash Sales
(1) In the normal course of Thrivent's investment management activities, securities are periodically sold and repurchased within 30 days of the sale date to
enhance total return on the investment portfolio.

(2) The details by NAIC designation 3 or below, or unrated of securities sold during the year ended December 31, 2025 and reacquired within 30 days of the
sale date are:

Book Value Cost of
NAIC Number of of Securities
Description Designation Transactions Securities Sold Repurchased Gain (Loss)
Bonds 4 2 2,000,000 2,012,296 110,000
Common Stock 25 1,388,994 1,576,021 220,489

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
A -C. Thrivent has no uninsured accident or health plans, nor does it serve as an administrator for an uninsured portion of partially insured plans.

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
Thrivent had no direct premium written/produced by managing general agents/TPAs that were in excess of 5% of surplus.
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NOTE 20 Fair Value Measurements

A.
(1) Fair Value Measurements at Reporting Date
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total

a. Assets at fair value
Bonds $ 538,030,585 | $ - 19 - 198 - 19 538,030,585
Unaffiliated preferred stocks $ - 19 158,340,360 | $ - 19 -1$ 158,340,360
Unaffiliated common stocks $ 787,810,133 | $ - 13 - 19 - 13 787,810,133
investments $ 332,140,652 | $ - |8 - |8 -9 332,140,652
Assets held in separate accounts $ - |$ 38,996,966,040 | $ - 19 - |$ 38,996,966,040
Derivative assets 3 107,200 | $ 571,685,867 | $ 170,221,668 | $ - 19 742,014,735
Total assets at fair value/NAV $ 1,658,088570 |$  39,726,992,267 | $ 170,221,668 | $ - 1$ 41555302505

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total

b. Liabilities at fair value
Other Liabilities $ - 19 26,114,805 |$ 101,302,054 | $ - 19 127,416,859
Total liabilities at fair value $ - 13 26,114,805 | $ 101,302,054 | $ - 13 127,416,859
(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy

Total gains and | Total gains and
Transfers Transfers (losses) (losses)
Beginning Balance into out of included in included in Ending Balance at
Description at 01/01/2025 Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements 12/31/2025

a. Assets
Other invested
assets $ 140,635,088 | $ - 18 - |$ 69,765,166 | $ 89,293,326 | $106,312,975 | § - | $(235784,887)] $ - |$ 170,221,668
Total Assets $ 140635088 | $ - 13 - 1% 69765166 |$ 89.293326 | $106.312.975| $ - 193578488111 § - 1% 170.221.668

Total gains and | Total gains and
Transfers Transfers (losses) (losses)
Beginning Balance into out of included in included in Ending Balance at
Description at 01/01/2025 Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements 12/31/2025

b. Liabilities
Other Liabilities $ 81.198.808 | $ -19 - |9 (37.754.330) | $ 53.486.834 | $54.403.105 | $ - 1 $(50,032,363)| $ - 1% 101,302,054
Total Liabilities $ 81198808 |$ -193 - 1% (37.754330) | $ 53.486.834 | $54.403.105 | $ - 1$(50,032,363)| $ - 13 101302054

(3) Policies when Transfers Between Levels are Recognized
The fair values of significant transfers between Thrivent's Level 1, Level 2 and Level 3 fair value measurements as of December 31 were as follows:

Transfers out of Level 1 into: Transfers out of Level 2 into: Transfers out of Level 3 into:
Level 2 Level 3 Level 1 Level 3 Level 1 Level 2
2025 $- $- $- $ 15,494,035 $- $ 130,611,668
2024 $- $- $- $ 68,739,703 $- $ 33,844,373

Transfers between fair value hierarchy levels are recognized at the end of the reporting period.
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(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement
The financial instruments of Thrivent have been classified, for disclosure purposes, into one of three categories based on the evaluation of the amount of
observable and unobservable inputs used to determine fair value.

Fair Value Descriptions

Level 1 Financial Instruments

Level 1 financial instruments reported at fair value include certain bonds, certain unaffiliated common stocks, certain cash equivalents, certain derivatives,
and exchange traded funds. Bonds, unaffiliated common stocks, and exchange traded funds are primarily valued using quoted prices in active markets. Cash
equivalents consist of money market mutual funds whose fair value is based on the quoted daily net asset values of the invested funds.

Level 1 financial instruments not reported at fair value include certain bonds, which are priced based on quoted market prices, and primarily include U.S.
Level 2 Financial Instruments

Level 2 financial instruments reported at fair value include certain unaffiliated common stocks, other invested assets, and certain derivatives, and are valued
based on market quotes where the financial instruments are not considered actively traded. Mutual funds are reported at fair value, which are based on net
asset values from fund managers. The fair values for separate account assets are based on published daily net asset values of the funds in which the
separate accounts are invested.

Level 2 financial instruments not reported at fair value includes certain bonds, certain unaffiliated common stocks, unaffiliated preferred stocks, cash, cash
equivalents and short-term investments, other invested assets, liabilities related to separate accounts and other liabilities.

Bonds not reported at fair value are priced using a third-party pricing vendor and include certain corporate debt securities and asset-backed securities.
Pricing from a third-party pricing vendor varies by asset class but generally includes inputs such as estimated cash flows, benchmark yields, reported
trades, issuer spreads, bids, offers, credit quality, industry events and economic events. If Thrivent is unable to obtain a price from a third-party pricing
vendor, management may obtain broker quotes or utilize an internal pricing model specific to the asset. The internal pricing models apply practices that
are standard among the industry and utilize observable market data.

Fair values of unaffiliated common stocks not reported at fair value primarily consist of FHLB activity-based stock and are based on direct quotes from FHLB.

Fair values of unaffiliated preferred stocks not reported at fair value are based on market quotes where these securities are not considered actively
traded.

Cash and cash equivalents not reported at fair value consist of demand deposit and highly liquid investments purchased with an original maturity date of
three months or less. Short-term investments not reported at fair value consist of investments in commercial paper and agency notes with contractual
maturities of one year or less at the time of acquisition. The carrying amounts for cash, cash equivalents and short-term investments approximate their
fair values.

Other invested assets not reported at fair value include investments in surplus notes in which the fair values are based on quoted market prices.
The carrying amounts of liabilities related to separate accounts reflect the amounts in the separate account assets and approximate their fair values.
Certain derivative liabilities are reported at fair values and are derived from broker quotes.

Fair values on borrowed money and funding agreements from the FHLB (included in deposit liabilities), are equal to unpaid principal balance, including
accrued interest, net of unamortized discount or premium.

Level 3 Financial Instruments

Level 3 financial instruments reported at fair value include other invested assets and certain derivatives. The fair value is determined using
independent broker quotes.

Level 3 financial instruments not reported at fair value include certain bonds, unaffiliated preferred stocks, mortgage loans, real estate, contract loans,
limited partnerships, other invested assets, deferred annuities, other deposit contracts and other liabilities.

Level 3 bonds not reported at fair value include private placement debt securities and convertible bonds. Private placement debt securities are valued
using internal pricing models specific to the assets using unobservable inputs such as issuer spreads, estimated cash flows, internal credit ratings and
volatility adjustments. Market comparable discount rates ranging from 1% to 8% are used as the base rate in the discounted cash flows used to
determine the fair value of certain assets. Increases or decreases in the credit spreads on the comparable assets could cause the fair value of assets to
significantly decrease or increase, respectively. Additionally, Thrivent may adjust the base discount rate or the modeled price by applying an illiquidity
premium, given the highly structured nature of certain assets. Convertible bonds are valued using third party broker quotes to determine fair value.

Unaffiliated preferred stocks are valued using third-party broker quotes to determine fair value.

The fair values for mortgage loans are estimated using discounted cash flow analyses based on interest rates currently being offered for similar loans to
borrowers with similar credit ratings. Loans with similar characteristics are aggregated for purposes of the calculations.

The fair value of real estate properties held-for-sale is based on current market price assessments, current purchase agreements or market appraisals.
Contract loans are generally carried at the loans' aggregate unpaid balance which approximate the fair values.
Limited partnerships consist primarily of equity limited partnerships which are generally valued using NAV as a practical expedient.

Other invested assets primarily include residual tranches, non-collateral loans, and surplus notes. Residual tranches are carried at either the lower of
amortized cost or fair value or the underlying audited equity of the investee. Non-collateral loans and surplus notes are carried at amortized cost.

Liabilities primarily include deferred annuities, other deposit contracts and certain derivatives. The fair values for deferred annuities and other deposit
contracts, which include supplementary contracts without life contingencies, deferred income settlement options and refunds on deposit are estimated to be
the cash surrender value payable upon immediate withdrawal. Derivatives fair values are derived from broker quotes.

(5) Fair Value Disclosures

The fair value disclosures for derivative assets and liabilities held at fair value on a gross basis are included in paragraph 1 above. Certain derivative

assets and liabilities have been classified as Level 3 and the disclosures required are incorporated into paragraphs 2-4 above.

-

B.  Fair Value Reporting under SSAP No.100 and Other Accounting Pronouncements
Thrivent elects to disclose only fair value per SSAP No. 100R, Fair Value.
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C. Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.
Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Financial Assets:
Bonds ) $ 53,147,590,799 | $ 54,998,678,859 | $1,984,924,324 |$ 35,694,380,550 | $ 15,468,285,925 | $ - 1% -
stocks $ 518,342,598 |$ 515600525 | $ - |$ 218155248 | $ 300,187,350 | $ s -
stocks $ 878345133 |$ 878,345,133 | $ 787,810,133 |$ 90,535,000 | $ - 198 - 18 -
Affiliated common stock | $ 738,389,465 | $ 738,389,465 | $ - |$ 738389465 | $ - s - |8 -
and ETFs $ 97,301,414 | $ 97,301,414 | $ - 1% 97,301,414 | $ - 19 - 198 -
Mortgage loans $ 10,330,033,696 | $ 10,959,739,567 | $ -1 - |'$ 10,330,033,696 | $ - 18 -
sale) . $ 1,455,000 | $ K - |s -8 1,455,000 | $ - |8 -
and S.T. investments $ 1,859,725,300 | $ 1,859,725,092 | $§ 332,140,652 |$ 1,527,584,647 | $ - 19 - 198 -
Contract loans $ 1,085,286,557 | $ 1,085,286,557 | $ - 13 - 1$1,085,286,557 | $ -1$ -
Derivative assets $  747,328275 |$ 742,021,839 | $ 5,420,740 |$ 571,685867 |$ 170,221,668 | $ - 18 -
limited partnerships $ 9,239,701,491 | $ 9,239,701,488 | $ - 18 - | $9,239,701,491 | $ - 18 -
other $ 1,182,052,178 | $ 1,175,504,644 | $ - s 73,010,090 | $ 1,109,042,088 | $ -1s -
assets $ 38,996,966,040 | $ 38,996,966,040 | $ - |'$ 38,996,966,040 | $ - 198 - 18 -
Liabilities:
Deferred annuities $ 20,193,512,308 | $ 21,301,668,452 | $ -1 - |'$ 20,193,512,308 | $ - 1% -
Other deposit contracts | $ 3,047,008,888 | $ 3,047,008,888 | $ - |$ 2016,636,983 | $1,030,371,905 | $ - 13 -
Derivative liabilities $ 127,416,859 |$ 128,690,296 | $ -1 26,114,805 | $ 101,302,054 | $ - 18 -
liabilities $ 38,857,277.873 | $ 38,857,277.873 | $ - 19 38857277873 [ $ -19 - 19 -

D. Not Practicable to Estimate Fair Value
Thrivent has no financial instruments where it is not practicable to estimate the fair value as of December 31, 2025.

E.  NAV Practical Expedient Investments
Equity limited partnerships are generally valued using NAV as a practical expedient and are included in Level 3.

NOTE 21 Other ltems
A.  Unusual or Infrequent ltems
Thrivent had no unusual or infrequent events or transactions.

B.  Troubled Debt Restructuring: Debtors
Thrivent had no troubled debt restructuring.

C.  Other Disclosures
Thrivent adopted revisions to SSAP No. 26 - Bonds, SSAP No. 43 - Asset-Backed Securities and SSAP No. 21 - Other Admitted Assets prospectively, beginning
January 1, 2025 related to the PBBD. Thrivent reclassified 4 securities with a book adjusted carry value of $177 million from bonds to derivatives, which reduced
surplus by $4 million.

Thrivent adopted revisions to SSAP No. 21 - Other Admitted Assets for Residual Tranches held as of January 1, 2025 that recognized any unrealized position as
realized.

D. Business Interruption Insurance Recoveries
Thrivent had no business interruption insurance recoveries that have occurred during the years ended December 31, 2025 and 2024.

E. State Transferable and Non-transferable Tax Credits
Thrivent had no state transferable and non-transferable tax credits.

F.  Subprime Mortgage Related Risk Exposure
(1) Thrivent holds approximately $169 million of residential mortgage-backed securities that meet our definition of subprime mortgage exposure which is based
on a FICO score of less than 650 or mortgages with less than conventional documentation. The majority of Thrivent's exposure is fixed rate mortgage loans.
Thrivent values these securities according to our standard policies and procedures which include obtaining independent third-party quotes. Thrivent monitors
these securities for positive or negative indicators of changes in risk and manages the aggregate portfolio against a target total rate of return.

(2) Direct exposure through investments in subprime mortgage loans.
As of December 31, 2025, Thrivent has no direct exposure through investments in subprime morgage loans.
(3) Direct exposure through other investments.
Other-Than-
Book/Adjusted Temporary
Carrying Value Impairment
(excluding Losses
Actual Cost interest) Fair Value Recognized
a. Asset-backed securities $ 214,186,953 |$ 169,211,822 | $ 165,872,281 | $ 1,228,289
b. Collateralized loan obligations $ - 13 - 13 - 13 -
c. Equity investment in SCAs * $ - 13 - 13 - 13 -
d. Other assets $ - 19 - 18 - 18 -
e. Total (a+b+c+d) $ 214186953 [$ 169211822 |$ 165872281 |$ 1,228,289
* These investments comprise 0.200% of the companies invested assets.
(4) Underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage.

As of December 31, 2025, Thrivent has no underwriting exposure through Mortgage Guaranty or Financial Guaranty insurance coverage.

G. Retained Assets
Thrivent had no retained assets accounts.

H. Insurance-Linked Securities (ILS) Contracts
Thrivent does not participate in an insurance-linked security transactions.

I. The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control
the Policy

Thrivent does not own nor has obtained rights to control life insurance policies.

J. Reporting Net Negative (Disallowed) Interest Maintenance Reserve (IMR)
Thrivent does not have net negative interest maintenance reserve.
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NOTE 22 Events Subsequent

Thrivent evaluated events or transactions that may have occurred after the Statutory-Basis Statements of Assets, Liabilities and Surplus date for potential recognition
or disclosure through February 13, 2026, the date the statutory-basis financial statements were available to be issued. There were no other subsequent events or
transactions which required recognition or disclosure.

NOTE 23 Reinsurance

A

Ceded Reinsurance Report

Section1 — General Interrogatories

(1) Are any of the reinsurers listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or indirectly, by the company or by
any representative, officer, trustee, or director of the company? Yes [ ] No [ X]

If yes, give full details.

(2) Have any policies issued by the company been reinsured with a company chartered in a country other than the United States (excluding U.S. Branches of
such companies) that is owned in excess of 10% or controlled directly or indirectly by an insured, a beneficiary, a creditor or any other person not

primarily engaged in the insurance business? Yes [ No [ X]

If yes, give full details.

Section 2 — Ceded Reinsurance Report — Part A

(1) Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any reinsurance for reasons other than
for nonpayment of premium or other similar credits? Yes [] No [ X ]

a. If yes, what is the estimated amount of the aggregate reduction in surplus of a unilateral cancellation by the reinsurer as of the date of this

statement, for those agreements in which cancellation results in a net obligation of the reporting entity to the reinsurer, and for which such obligation

is not presently accrued? Where necessary, the reporting entity may consider the current or anticipated experience of the business reinsured in

making this estimate. $0

b. What is the total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these agreements in this statement? $0
(2) Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or accrued through the statement date may
result in a payment to the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits from other reinsurance agreements with the
same reinsurer, exceed the total direct premium collected under the reinsured policies? Yes [ ] No [ X ]

If yes, give full details.

Section 3 — Ceded Reinsurance Report — Part B

(1) What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the reinsurer may unilaterally cancel
for reasons other than for nonpayment of premium or other similar credits that are reflected in Section 2 above) of termination of ALL reinsurance
agreements, by either party, as of the date of this statement? Where necessary, the company may consider the current or anticipated experience of the
business reinsured in making this estimate. SNONE

(2) Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement, to include policies or contracts
that were in force or which had existing reserves established by the company as of the effective date of the agreement? Yes [ ] No [X]
If yes, what is the amount of reinsurance credits, whether an asset or a reduction of liability, taken for such new agreements or amendment $0

Uncollectible Reinsurance
Thrivent has not written off any reinsurance balances due from other companies as uncollectible during the years ended December 31, 2025 and 2024.

Commutation of Reinsurance Reflected in Income and Expenses.
Thrivent has not commuted any reinsurance with other companies.

Certified Reinsurer Rating Downgraded or Status Subject to Revocation
Not Applicable

Reinsurance of variable annuity contracts/certificates with an affiliated captive reinsurer
Thrivent has not entered into any reinsurance of variable annuity contracts with an affiliated captive reinsurer.

Reinsurance Agreement with Affiliated Captive Reinsurer
Thrivent has not entered into any reinsurance of variable annuity contracts with an affiliated captive reinsurer.

Ceding Entities That Utilize Captive Reinsurers to Assume Reserves Subject to the XXX/ AXXX Captive Framework
Thrivent has no Risk-Based Capital short fall that exists per the Risk-Based Capital XXX/AXXX Captive Reinsurance Consolidated Exhibit.

Reinsurance Credit
Thrivent has no reinsurance contracts with features that are subject to the disclosure requirements within SSAP No. 61R related to reinsurance credits.

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination

Thrivent does not sell any products that are retrospectively rated or subject to redetermination.

NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses

Thrivent does not have a provision for incurred loss and loss adjustment expenses, attributable to insured events of prior years.

NOTE 26 Intercompany Pooling Arrangements

Thrivent was not part of a group of affiliated insurers that utilizes a pooling arrangement during the statement period.

NOTE 27 Structured Settlements

Thrivent did not enter into any structured settlement agreements during the years ended December 31, 2025 and 2024.

NOTE 28 Health Care Receivables

Thrivent has no health care receivables as of December 31, 2025 and 2024.

NOTE 29 Participating Policies

For the year ended December 31, 2025, all premiums received were issued under participating policies. Thrivent accounts for its contractholder dividends
based upon the accrual basis and paid dividends in the amount of $436 million to contract holders for the year ended December 31, 2025.

NOTE 30 Premium Deficiency Reserves

Annually, gross premium valuations are performed for the Long Term Care and Disability Income lines of business to determine if premium deficiency reserves
are required. A gross premium valuation is not performed for Medicare Supplement because premiums are revised annually and annual loss ratios for the line
of business are managed below 100%.

At year-end 2025, premium deficiency reserves of $0 was required for Long Term Care or Disability Income.
1. Liability carried for premium deficiency reserves $ -
2. Date of the most recent evaluation of this liability
3. Was anticipated investment income utilized in the calculation?
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NOTE 31 Reserves for Life Contracts and Annuity Contracts
(1) Reserve Practices
Thrivent waives deduction of deferred fractional premiums upon death of insured and returns any portion of the final premium beyond the date of death.
Surrender values are not promised in excess of the legally computed reserves.

(2) Valuation of Substandard Policies
Ordinary certificates issued on a substandard basis are valued in the same manner as standard certificates, except that the valuation mortality rates are
loaded to reflect the substandard rating.

(3) Amount of Insurance Where Gross Premiums are Less than the Net Premiums
As of December 31, 2025 and 2024, Thrivent Financial had $2 billion and $5 billion, respectively, of insurance in force for which the gross premiums are less
than the net premiums according to the standard valuation set by the State of Wisconsin. Reserves to cover the above insurance totaled $9 million and $17
million as of December 31, 2025 and 2024, respectively, and are reported in Exhibit 5, Life Insurance.

(4) Method Used to Determine Tabular Interest, Reserves Released, and Cost
The Tabular interest (Page 7, Line 4), Tabular Less Actual Reserve Released (Page 7, Line 5), and Tabular Cost (Page 7, Line 9) have all been determined
by formula as described in the instructions for Page 7.

(5) Method of Determination of Tabular Interest on Funds not Involving Life Contingencies

The Tabular Interest for supplementary contracts not involving life contingencies (Page 14, Exhibit 7, Line 3) has been determined by formula as described in
the instructions for Page 7.

(6) Details for Other Changes
Thrivent had no significant reserve changes in 2024.

NOTE 32 Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics
A. INDIVIDUAL ANNUITIES:

Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
(1) Subject to discretionary withdrawal:
a. With market value adjustment $ 6,671,210,138 $ 151,126,255 $ - $ 6,822,336,393 11.6%
b. At book value less current surrender charge of 5%
or more $ 3,853,239,146  § - $ - $ 3,853,239,146 6.5%
c. At fair value $ -8 - $ 34696823889 $  34,696,823,889 58.8%
d. Total with market value adjustment or at fair value
(total of a through c) $ 10524449284 $ 151,126,255  $  34,696,823,880  $  45,372,399,428 76.9%
e. At book value without adjustment (minimal or no
charge or adjustment) $  11,885233,853 § $ $  11,885,233,853 20.1%
(2) Not subject to discretionary withdrawal $ 1,697,482,021 $ $ 48,640,382  § 1,746,122,403 3.0%
(3) Total (gross: direct + assumed) $  24,107,165158  § 151,126,255  $  34,745464,271  $  59,003,755,684 100.0%
(4) Reinsurance ceded $ $ $ $
(5) Total (net)* (3) - (4) $  24,107,165158  §$ 151,126,255  $  34,745464,271  $  59,003,755,684
(

5
6) Amount included in A(1)b above that will move to A(1)e
for the first time within the year after the statement date: $ 285,874,517 $ R $ R $ 285,874,517

* Reconciliation of total annuity actuarial reserves and deposit fund liabilities.

B. GROUP ANNUITIES: Not Applicable

C. DEPOSIT-TYPE CONTRACTS (no life contingencies):

Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total

(1) Subject to discretionary withdrawal:

a. With market value adjustment $ -

b. At book value less current surrender charge of 5%

or more $ 2,839,656,585 $ - $ - $ 2,839,656,585 53.7%

c. At fair value $ - $ - $ - $ -

d. Total with market value adjustment or at fair value

(total of a through c) $ 2,839,656,585 $ - $ - $ 2,839,656,585 53.7%

e. At book value without adjustment (minimal or no

charge or adjustment) $ 330,896,753 $ - $ - $ 330,896,753 6.3%
(2) Not subject to discretionary withdrawal $2,102,689,469 $ - $ 10,591,978 $2,113,281,447 40.0%
(3) Total (gross: direct + assumed) $5,273,242,807 $ - $ 10,591,978 $ 5,283,834,785 100.0%
(4) Reinsurance ceded $ - $ - $ - $ -
(5) Total (net)* (3) - (4) $5,273,242,807 $ - $ 10,591,978 $ 5,283,834,785
(6) Amount included in C(1)b above that will move to C(1)e
for the first time within the year after the statement date: $ - $ - $ - $ -

D. Life & Accident & Health Annual Statement: Amount

(1) Exhibit 5, Annuities Section, Total (net) $  22,087,666,576
(2) Exhibit 5, Supplementary Contracts with Life Contingencies Section, Total (net) $ 2,019,498,582
(3) Exhibit 7, Deposit-Type Contracts, Line 14, Column 1 $ 5,273,242,807
(4) Subtotal (1+2+3) $  29,380,407,965

Separate Accounts Annual Statement:

5) Exhibit 3, Line 0299999, Column 2 34,849,836,891

( $
(6) Exhibit 3, Line 0399999, Column 2 $ 46,753,633
(7) Policyholder dividend and coupon accumulations $
(8) Policyholder premiums $
(9) Guaranteed interest contracts $
(10) Other contract deposit funds $ 10,591,979
(11) Subtotal (5+6+7+8+9+10) $  34,907,182,503
(12) Combined Total (4+11) $  64,287,590,468
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NOTE 33 Analysis of Life Actuarial Reserves by Withdrawal Characteristics

NOTE 34 Premium & Annuity Considerations Deferred and Uncollected
A.

A

General Account

(1) Subject to discretionary withdrawal, surrender values or policy loans:

a. Term Policies with Cash Value

b. Universal Life

c. Universal Life with Secondary Guarantees

d. Indexed Universal Life

e. Indexed Universal Life with Secondary Guarantees
f. Indexed Life

g. Other Permanent Cash Value Life Insurance

h. Variable Life

i. Variable Universal Life

j. Miscellaneous Reserves

(2) Not subject to discretionary withdrawal or no cash values:
a. Term Policies without Cash Value

b. Accidental Death Benefits
c. Disability - Active Lives
d. Disability - Disabled Lives
e. Miscellaneous Reserves
(3) Total (gross: direct + assumed)
(4) Reinsurance ceded
(5) Total (net) (3) - (4)

Separate Account with Guarantees - Not Applicable
c. Universal Life with Secondary Guarantees
i. Variable Universal Life

Separate Account Nonguaranteed

(1) Subject to discretionary withdrawal, surrender values or policy loans:

a. Term Policies with Cash Value

b. Universal Life

c. Universal Life with Secondary Guarantees

d. Indexed Universal Life

e. Indexed Universal Life with Secondary Guarantees
f. Indexed Life

g. Other Permanent Cash Value Life Insurance

h. Variable Life

i. Variable Universal Life

j. Miscellaneous Reserves

(2) Not subject to discretionary withdrawal or no cash values:
a. Term Policies without Cash Value
b. Accidental Death Benefits
c. Disability - Active Lives
d. Disability - Disabled Lives
e. Miscellaneous Reserves
(3) Total (gross: direct + assumed)
(4) Reinsurance ceded
(5) Total (net) (3) - (4)

Life & Accident & Health Annual Statement:

(1) Exhibit 5, Life Insurance Section, Total (net)

(2) Exhibit 5, Accidental Death Benefits Section, Total (net)
(3) Exhibit 5, Disability - Active Lives Section, Total (net)
(4) Exhibit 5, Disability - Disabled Lives Section, Total (net)
(5) Exhibit 5, Miscellaneous reserves Section, Total (net)
(6) Subtotal (1+2+3+4+5)

Separate Accounts Statement

(7) Exhibit 3, Line 0199999, Column 2
(8) Exhibit 3, Line 0499999, Column 2
(9) Exhibit 3, Line 0599999, Column 2
(10) Subtotal (7+8+9)

(11) Combined Total (6+10)

Account Value

Cash Value

Reserve

$ - $ - $ -
$ 10,484,721,126 $ 10,474,101,640 $ 10,496,739,891
$ 1,935,608,097 $ 1,810,419,118 $ 2,040,860,882
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ - $  12,673,423,547 $  13,622,845,158
$ - $ -

$ 54,914,880 $ 54,773,886 $ 68,026,640
$ - $ - $ 1,483,262
XXX XXX $ 888,994,402

XXX XXX $ 12,151,254

XXX XXX $ 67,189,205

XXX XXX $ 330,783,322

XXX XXX $ _

$  12,475,244,103 $  25,012,718,191 $ 27,529,074,016
$ 872,151,157 $ 1,097,238,433 $ 693,629,901
$  11,603,092,946 $  23,915,479,758 $  26,835,444,115

Account Value Cash Value Reserve

$ - $ - $ -
$ - $ - $ -
$ 2,156,550,801 $ 1,972,585,175 $ 1,984,507,918
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ 1,232,792,881 $ 1,230,133,222 $ 1,237,859,748
$ - $ - $ -
XXX XXX $ _

XXX XXX $ .

XXX XXX $ _

XXX XXX $ .

XXX XXX $ _

$ 3,389,343,682 $ 3,202,718,397 $ 3,222,367,666
$ - $ - $ -
$ 3,389,343,682 $ 3,202,718,397 $ 3,222,367,666

Amount

®H P P P B »

©» H H H B

Deferred and uncollected life insurance premiums and annuity considerations as of the end of current period, were as follows:

Type Gross Net of Loading
(1) Industrial $ - $ -
(2) Ordinary new business $ 8,471,392 $ 589,915
(3) Ordinary renewal $ 87,463,442 $ 112,830,094
(4) Credit Life $ - $ -
(5) Group Life $ - $ -
(6) Group Annuity $ - $ -
(7) Totals (1+2+3+4+5+6) $  95934,834 $ 113,420,009
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NOTE 35 Separate Accounts
Separate Account Activity

A

(1

(2

3

4

)

-

=

=

General nature of Separate Account Business
Thrivent utilizes separate accounts to record and account for assets and liabilities for particular lines of business. For the current reporting year, Thrivent
reported assets and liabilities from the following product lines into separate account:

-Variable Universal Life
-Variable Deferred Annuities
-Variable Payout Annuities
-Modified Guaranteed Annuities

In accordance with the domiciliary state procedures for approving items within the separate account, separate account classification of the following items are
supported by specified state statue:
- All products - Wisconsin Statute 632

Identification of the separate account assets that are legally insulated from the general account claims.

In accordance with the products/transactions recorded within the separate account, some assets are considered legally insulated whereas others are not
legally insulated from the general account. (The legal insulation of the separate account assets prevents such assets from being generally available to
satisfy claims resulting from the general account.)

Separate
Legally Account
Insulated Assets (Not
Product/Transaction Assets Legally Insulated)
Thrivent Financial Flexible Premium Deferred Variable Annuity - Account | $ 21,845,036,204 | $ -
Thrivent Retirement Choice Variable Annuity $8,943,252,859 | $ -
Thrivent Advisor Flex Variable Annuity $ 89,463,181 | $ -
Thrivent Financial Single Premium Immediate Variable Annuity - Account Il $ 20,040,947 | $ -
Thrivent Financial Variable Account A $1,248,882,471 | $ -
Thrivent Financial Variable Account B $1,966,182,357 | $ -
Thrivent Financial Variable Account C $1,204,514,908 | $ -
Thrivent Accumulation Variable Universal Life $ 667,507,286 |$ -
Thrivent Variable Universal Life Il $ 881,128,225 | $ -
Thrivent Variable Universal Life Issued between 2004 - 2008 $ 605,528,744 | $ -
Thrivent Variable Universal Life Issued between 1998 - 2004 $ 371,544,392 | $ -
Thrivent Variable Insurance Account A $ 445,886,830 | $ -
Thrivent Variable Insurance Account B $ 414,070,393 | $ -
Thrivent Variable Insurance Account C $ 1,648,463 | $ -
Market Value Adjustment 3 - | $ 292278767
Total $ 38,704,687,260 | $ 292,278,767

In accordance with the products/transactions recorded within the separate account, some separate account liabilities are guaranteed by the general
account. (In accordance with the guarantees provided, if the investment proceeds are insufficient to cover the rate of return guaranteed for the product,
the policyholder proceeds will be remitted by the general account.)

To compensate the general account for the risk taken, the separate account has paid risk charges as follows for the past five (5) years:

a. 2025 $ 131,838,776
b. 2024 $ 119,103,373
c. 2023 $ 118,191,755
d. 2022 $ 114,429,052
e. 2021 $ 118,545,644

As of December 31, 2025, the general account of Thrivent had paid $8,204,173 toward separate account guarantees. The total separate account guarantees
paid by the general accout for the preceding four years ending December 31, 2024, 2023, 2022, and 2021 was $7,797,633, 18,521,193, $21,623,695 and
$5,953,247, respectively.

Securities Lending Within the Separate Account
Thrivent does not engage in securities lending transactions or repurchase/ reverse repurchase agreements within the separate account.

(5) Thrivent does not make transfers between the Separate Accounts and General Acocunts for assets transferred for cash.

Transfers from | Transfer from GA
SAto GA to SA

Fair Value of Assets Transferred as a Sale for Cash $ - 198 -
Fair Value of Assets Transferred Not Reflected as a Sale for Cash $ - 19 -
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B.  Separate Accounts
Most separate and variable accounts held by Thrivent relate to individual variable life and variable annuities of a non-guaranteed return nature. The net
investment experience of the separate account is credited directly to the contract holder and can be positive or negative. Variable annuities generally provide
an incidental death benefit. One block of variable annuities provides the greater of account value or premium paid during the first six years after issue. At the
end of the sixth year and every six years thereafter, the minimum guaranteed death benefit is adjusted to the current account value. Another block of variable
annuities provides the greater of the current account value, premium paid, and the highest past anniversary account value (maximum anniversary). In 2002,
Thrivent began offering a variable annuity with the following minimum guaranteed death benefits options: maximum anniversary, premium accumulation, and
earnings addition, along with the basic death benefit which is the greater of the account value or premium paid.

Variable life contracts generally provide an incidental death benefit as long as required premiums have been paid. The assets and liabilities of these accounts
are carried at market value. The minimum guaranteed death benefit reserves for life insurance and annuities are held in Exhibit 5 of the General Account. This
business has been included in the table below.

In 2002, Thrivent began offering a non-indexed separate account variable annuity with a guaranteed return of less than 4%. These accounts are subject to
withdrawal with a market value adjustment. The assets and liabilities of these accounts are carried at market value.

In 2004, Thrivent began offering a Multi-Year Guarantee fixed deferred annuity. These accounts are subject to withdrawal with a market value adjustment.
This block has been closed for new sales as of July 2016.

In 2005, Thrivent began offering a variable annuity with a minimum guaranteed account balance on money invested in specific allocation subaccounts. This
block has been closed for new sales as of December 2013.

In 2007, Thrivent began offering a variable annuity guaranteed living withdrawal benefit rider. The money is invested in specific allocation subaccounts.

In 2017, Thrivent began offering a variable annuity within a managed account structure. The money may be invested in proprietary and nonproprietary investment
options, including a fixed account.

In 2020, Thrivent began offering a new variable annuity with an optional guaranteed living withdrawal benefit rider available at issue. The variable subaccounts and
the fixed account are allocated to five Allocation Groups. Proprietary and non-proprietary investment options are available.

As of December 31, 2025, Thrivent has $0 million in seed money (M.V.) invested in separate account business.

At the end of current period the Company had Separate Accounts as follows:

Nonindexed
Guarantee Nonindexed Nonguaranteed
Less Guarantee More Separate
Index than/equal to 4% than 4% Accounts Total
(1) Premiums, considerations or deposits as of the
end of current period $ $ 297,384 $ - $ 2,937,824,623 $2,938,122,007
Reserves as of the end of current period
(2) For accounts with assets at:
a. Fair value $ $ 151,126,255 $ - $ 37,976,037,370 $ 38,127,163,625
b. Amortized cost $ $ - $ - $ - $ -
c. Total reserves* (a+b) $ $ 151,126,255 $ - $ 37,976,037,370 $ 38,127,163,625
(3) By withdrawal characteristics:
a. Subject to discretionary withdrawal:
1. With market value adjustment $ $ 151,126,255 $ - $ - $ 151,126,255
2. At book value without market value
adjustment and with current surrender charge
of 5% or more $ $ - $ - $ - $ -
3. At fair value $ $ - $ - $ 37,916,805,011 $ 37,916,805,011
4. At book value without market value
adjustment and with current surrender charge
less than 5% $ $ - $ - $ - $ -
5. Subtotal (1+2+3+4) $ $ 151,126,255 $ - $ 37,916,805,011 $ 38,067,931,266
b. Not subject to discretionary withdrawal $ $ - $ - $ 59,232,360 $ 59,232,360
c. Total (a+b) $ $ 151,126,255 $ - $ 37,976,037,371 $ 38,127,163,626
*Line 2(c) should equal Line 3(c).
(4) Reserves for Asset Default Risk in Lieu of AVR $ - $ - $ - $ - $ -

C. Reconciliation of Net Transfers To or (From) Separate Accounts
(1) Transfers as reported in the Summary of Operations of the Separate Accounts Statement:
a. Transfers to Separate Accounts (Page 4, Line 1.4)
b. Transfers from Separate Accounts (Page 4, Line 10)
c. Net transfers to or (From) Separate Accounts (a) - (b)

$2,937,373,495
$ 5,729,358,487
$(2,791,984,992)

(2) Reconciling Adjustments:
Transfers on account of deposit-type contracts $
Other $

(1,550,432)
(72,197,992)

(3) Transfers as Reported in the Summary of Operations of the Life, Accident & Health Annual

Statement (1c) + (2) = (Page 4, Line 26) $(2,865,733,416)

NOTE 36 Loss/Claim Adjustment Expenses
The balance in the liability for unpaid accident and health claim adjustment expenses as of December 31, 2025 and 2024 was $2 million and $2 million, respectively.

Thrivent incurred $7 million and paid $7 million of claim adjustment expenses in 2025, of which $5 million of the paid amount was attributable to insured or covered
events of prior years. Thrivent did not increase or decrease the provision for insured events of prior years.

Thrivent did not adjust the liability for unpaid claims/losses for estimated anticipated salvage and subrogation.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

LTI ST TSP Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity
subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
SHALE REGUIGTING™ ...ttt ettt e s 2o s e s e s e e st e st e s e e st e st e s e e At e s s e R e e et e n e e a e e a e et e e n b ettt et et ettt e e e Wisconsin
Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........coiiiiiiiiiii e Yes[ 1 No[X]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiicicnenne
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the
TEPOTHING @NELY? «...oeveeeeeececeeee e ceceeaeteteteesasaeeete s s s asaesesesesssssesesesssssassssseessssssasseses s s ssssssees s s sssnsnses s ssssnsesesas s sssseses s snassnsnseses s snsnansesesanasansnsasna Yes [ X] No[ ]
LT F= (=N el i =g Lo L= TR R RPN 08/14/2025
State as of what date the latest financial examination of the reporting entity was made or is being made. ...........ccccoeveiiiiiiiiicicee 12/31/2024
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2019
State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the
examination (balance sheet date). ... 01/12/2021
By what department or departments?
Wisconsin Office of the CommisSioner Of INSUFANGCE ............c.ciiiiiiiiiii et
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAMMENTS? .......c.c.ovoveeeceeeeeeeeeeeeeeeeeee e eeeaeaet et eessseaeseseses s ssaeseses s s sssssssesesssassssssas s s sssssesesassssassesesassssansesesasnananeeen Yes[ 1 N[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied With? ... Yes[ ] N[ 1 NA[X]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
4.11 sales of NEeW DBUSINESS? ... Yes[ 1 No[ X]
4.12 renewals? ........cccoceeieennnn. . Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s Yes[ 1 No[ X]
4.22 FENEWAIST ...ttt bbbttt Yes[ 1 No[ X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............c.cccooiiiiiiiiiiiiiics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ..........ccvrueueveiiieieiereieieeee ettt sttt s st et s st sssn s s s s snanas Yes[ ] No[X]
If yes, give full information
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoovvvniniiinines Yes[ 1 No[ X]
If yes,
7.21 State the percentage Of fOrQIGN CONTIOL ....... ..ot i bbb bbbt bbb bbbt bt bbbt bt bbbt bt e b b abe e %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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8.1 Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
8.2 Ifthe response to 8.1 is yes, please identify the name of the DIHC.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? .............cooo e Yes [ X] No[ ]
8.4 Ifresponse to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a

federal financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the

Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal

regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB | OCC | FDIC | SEC
Thrivent Trust Company .... Appleton, WI ... ... YES....|...YES
Thrivent Investment Management, Inc. ... Minneapoilis, MN ..
Thrivent Financial Investor Services Inc. ..... Minneapoilis, MN
Thrivent Asset Management, LLC Minneapoilis, MN
Thrivent Distributors, LLC Minneapoilis, MN

Thrivent Advisor Network, LLC Minneapoilis, MN ... YES...

Thrivent Bank Salt Lake City, UT LYES.

Thrivent Investment Capital Advisors, LLC .... Minneapoilis, MN ... YES...
8.5 s the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPEANY? .............ccceuiuiiiiiriieieiiieeeiee e Yes [ ] No[X]
8.6 If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the

Federal ReServe BOArd’s CAPItAl FUIB? ............cccovovvoveeeeeeeeeeeeeeeeee e eeee e s et s ea e e e ses s seseasese s easas st es et et eseasssasnatesesessenssesansasesessenananes Yes[ 1 No[X] NAT ]

9.  What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
PricewaterhouseCoopers, LLP, 45 South Seventh Street, Suite 3400, Minneapolis, MN 55402 ....

10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state
law or regulation? ..
10.2 If the response to 10.

Yes[ 1 No[X]

is yes, provide information related to this exemption:

10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............cccceueueuevececeueeeeeeeeeeeeee e Yes[ 1 No[X]
10.4 If the response to 10.3 is yes, provide information related to this exemption:

10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ....
10.6 If the response to 10.5 is no or n/a, please explain.

N[ 1 NAT[ 1]

11.  What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?

Rhonda Ahrens, Officer and Appointed Actuary for Thrivent, 600 Portland Avenue South, Minneapolis, MN 55415

12.1 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? ...

12.11 Name of real estate holding company ... Gold Ring Holdings LLC

Yes [ X] No[ ]

12.12 Number of parcels involved
12.13 Total book/adjusted carrying value

15,500,000

12.2 If yes, provide explanation

The Limited Liability Corporation (LLC) was created to hold title for foreclosed properties. Thrivent is the sole member of the LLC. ................
13.  FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
13.1  What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? .......... Yes[ 1 No[ ]
13.3 Have there been any changes made to any of the trust indentures during the YEar? ... Yes[ 1 No[ ]
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the Changes? ...........ccciiiiiiiiiiiiiee e Yes[ 1 N[ ] NA[ ]
14.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? .............cccccoceeevevereeeececueieeeeecennas Yes [ X] No [ ]

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
b. Full, fair, agcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
14.11 If the response to 14.1 is No, please explain:

14.2 Has the code of ethics for senior managers been amended? ...
14.21 If the response to 14.2 is yes, provide information related to amendment(s).

Yes[ 1 No[X]

14.3 Have any provisions of the code of ethics been waived for any of the specified OffiCers? ............ooiiiiiiiii e Yes[ 1 No[X]
14.31 If the response to 14.3 is yes, provide the nature of any waiver(s).

20.1



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

GENERAL INTERROGATORIES

15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes[ 1 No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

Q= I0= oL Yes [ X] No [ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL Yes [ X] No [ ]

18.  Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNTING PTINGIPIES)? ....vveveveeececteteteeeeetcteteteseeeseaetetesesesssaeteseses s s saesesesesssssetesesasensssesesesasensssseetasassesssetesasasansssetetasassssesetetasassnsnsstesesasansnsntesasanans Yes[ 1 No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) ......ccccooviiioeiiiiiicene F o
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o
20.22 To stockholders not officers.................. F o
20.23 Trustees, supreme or grand
(Fraternal Only) ......ccccooviiioviiiiiieens F o
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.cvoicceeeeee ettt ceeee e te e es e et ee s sae s et e s s sassssetes s sasasseseses s assssssesassassssssssasssnssessssnnnans Yes[ 1 No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others.......oovvveveveeeneeinnn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ottt
221 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevirviveverennnns Yes [ ] No[X]
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25.02 If no, give full and complete information, relating thereto
Thrivent engages in an on-going securities lending program per a tri-party agreement with the lending agent (Deutsche Bank) and the
custodian bank (State Street Bank). Morgan Stanley holds the collateral pledged for trading futures contracts for the company. Thrivent is
also a member of the Federal Home Loan Bank of Chicago (“FHLB”). This FHLB membership requires capital stock purchases based upon
the amount of activity with the FHLB. Thrivent is also required to post acceptable forms of collateral for any borrowed funds or funding
agreements WIth The FHLB. ...ttt bbbt b e bt et e et et ae e s b b e e b e e e bt e e b e e bt e bt et e et e sen e s e nae e e s

25.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)
See ltem 17B in Notes to Financial STatemMeNnts ......... ...

25.04 For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital

INSEIUCHIONS. ...ttt ettt ettt ettt ettt e bbb s e st e s e e s b e b e s a8 e st e es 28 e b e b s esese e ee 22 a8 e s e b e s ese e ee eSS s b e b e s e s et e s e e s b b e b e b ese st et e e s bbb et e s et e s s s benenn $ e 550,211,856

25.05 For the reporting entity’s securities lending program, report amount of collateral for other programs. .............occoiiiiiiiiiiii e $

25.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the

OULSEE OF tNE CONMEFACE? .....evveeeeet ettt ettt s s s s s et et s st s se st et s s ses e s e s nansesesesanas Yes [ X] No[ ] NAI

25.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7? ............cccooiiiiiiiiiiicices Yes [ X] No[ 1 N/AJ[

25.08 Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to

CONAUCE SECUMIEIES IBNTING? ......vvveeeeectete ettt s et s st s s st s s s st s s s et et sn e st e bbb an st e s s s s e sesns Yes [ X] No[ ] NAI

25.09 For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:

25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .............ccccoeveeveeveeceeeeeee $ s 550,210,937

25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 .................... $
25.093 Total payable for securities lending reported on the liability PAge ...........cccooiiiiiiiiiii $

26.1  Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccueveveerereeeeeeeeeeeecaeeeteeeeesscaetesesesessseesesesesssssesesesesssssesesesessssnsesesasensssnsesas Yes [ X1 No [

26.2 If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ..........c.ccceceeveeneennns
26.26 Letter stock or securities restricted as to sale -

550,211,856
...5650,499,312

excluding FHLB Capital Stock .........ccccceeviciirirnrnnne. F

26.27 FHLB Capital Stock
26.28 On deposit with states

....90,535,000
1,669,554

26.29 On deposit with other regulatory bodies ..................... F

26.30 Pledged as collateral - excluding collateral pledged to

AN FHLB <. $ 63,290,200

26.31 Pledged as collateral to FHLB - including assets
backing funding agreements

26.32 Other
26.3 For category (26.26) provide the following:
1 2 3
Nature of Restriction Description Amount
27.1  Does the reporting entity have any hedging transactions reported on SChedule DB7? ...........ccccooiiiiieieieieieiiiisieeieieeee et Yes [ X1 No [
27.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............c.ccocvvvviniiinc Yes [ X] No[ ] NAI
If no, attach a description with this statement.
LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
27.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ ] No[X]

27.4 If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP NO. 108 .........ccccovvrinininiinieninenens Yes[ 1 No [
27.42 Permitted accounting practice .. Yes [ ] No[
27.43 Other accounting guidance Yes [ ] No[

27.5 By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
FOIOWING: veveeeeeeeeeeeeeeceeeee et e saeaeteee s s sseaeeese s s s s sesesesessssssseeses s s asssseses s s sssseeses s ssssseeesas s s sesetes s s snsnseses s s sssnees et s s snsns et et s s anans et s s s ssantesesnnananeetaras Yes [ ] No[
. The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.

28.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVEIEIDIE INEO @QUITY? ......eieeeieieieceeteiei ettt ettt s st s s s et s s s et et s e st et s e s st et s s st s s sn s s et s s s sesesesna Yes [ X ] No [

28.2 If yes, state the amount thereof at December 31 Of the CUITENT YEAT. ........c..iiiiiiiii e $

29. Excluding items in Schedule E, Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, lll - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?...................... Yes [ X1 No [

29.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

................ 158,339,408

1 2
Name of Custodian(s) Custodian's Address

State Street Bank ......ccccooeiiiiiiiiicccc North Quincy, MA
UMB Bank Kansas City, MO
Houston, TX
Minneapolis, MN
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29.02

and a complete explanation:

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location

2
Location(s)

3
Complete Explanation(s)

29.03 Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?............cc.ccoovvvninininnnens Yes[ 1 No[X]
29.04 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
29.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally
by employees of the reporting entity, note as such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation
Twin Bridge Capital Partners LLC
Thrivent Investment Capital Advisors, LLC
29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity
(i-e., designated with a "U") manage more than 10% of the reporting entity’s invested assets?...........covvreeerninnnnseeeeeene Yes[ 1 No[ X1 NA[
29.0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 29.05,
does the total assets under management aggregate to more than 50% of the reporting entity’s invested assets?..............ccc..... Yes[ 1 No[ X1 NA[
29.06 For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.
1 2 3 4
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Registered With (IMA) Filed
338378 ... Twin Bridge Capital Partners LLC
160403 . Thrivent Investment Capital Advisors, LLC

30.1 Does the reporting entity have any diversified mutual funds reported in Schedule D - Part 2 (diversified according to the Securities and

Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CtON 5(D)(1)])? «vvevreuereeerereeeeeeeeeeeeeseeseeeseeeseeseseeesesesesseaesesesesssneees Yes[ 1 No[X]
30.2 If yes, complete the following schedule:

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value

30.2999 - Total

30.3 For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation

204
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3
Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
31.1 Issuer Credit Obligations ............ccccovevveeueueeeeeeeccieeeeeeeeeaeenesenas feeeeeeenns 45,349,244,679 |........... 43,825,384,933 |.......... (1,523,859,746)
31.2 Asset-Backed Securities .... ... 11,252,227,0083 |.......... 10,928,639, 127 (323,587,876)

31.3 Preferred stocks 515,600,525 |............... 518,342,598 2,742,073

31.4 Totals 57,117,072,207 55,272, 366,658 (1,844,705,549)

Describe the sources or methods utilized in determining the fair values:

Bonds estimated fair values are obtained from the NAIC SVO where available. Remaining bonds are valued using quoted market prices from
independent pricing services. All bonds are individually priced based on year-end market conditions, credit quality, and maturity of the issue.
Preferred stock estimated fair values are obtained from the NAIC SVO where available. Remaining preferred stocks are valued using quoted
market prices from iNdEPENdENt PrICING SEIVICES. .....c..iuiiiiiiiiie ettt ettt e e e st et e st et e e e et et e e et et e e e e et e e e e e eneas

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ............cccoooiiiiiieneeen. Yes [ X ]
If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PriCING SOUICE? ........c.c.evveurueuereiisiesesesetissesesese st s ssesese s sssssaesesesesssssesesesssssssesesessssssssesesessssssnsesesessssnsnsesss Yes [ ]
If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:
The general practice is to obtain two broker quotes and use the average prices. In cases where it is impossible to get more than one broker
quote, the quote provided must be approved by management. All non-benchmark pricing is approved by management and reviewed by
E=ToteTo U | (Ta T TR OSSP PRUPRUROPNY
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ...... Yes [ X ]
If no, list exceptions:
By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated SGI SECUILIES? ........c..iiiiiiiiie ettt et et et et e et e e e enean Yes [ ]
By self-designating PLGI securities, the reporting entity is certifying its compliance with the requirements as specified in the Purposes and
Procedures Manual of the NAIC Investment Analysis Office (P&P Manual) for private letter rating (PLR) securities and the following elements
of each self-designated PLGI security:
a. The security was either:
i. issued prior to January 1, 2018 (which is exempt from PLR filing requirements pursuant to the P&P Manual), or
ii. issued from January 1, 2018 to December 31, 2021 and subject to a confidentiality agreement executed prior to January 1, 2022
which confidentiality agreement remains in force, for which an insurance company cannot provide a copy of a private letter rating
rationale report to the SVO due to confidentiality or other contractual reasons (“waived submission PLR securities”).
b. The reporting entity is holding capital commensurate with the NAIC Designation and NAIC Designation Category reported for the
security.
c. The NAIC Designation and NAIC Designation Category were derived from the credit rating assigned by an NAIC CRP in its legal
capacity as a NRSRO which is shown on a current private letter rating, dated during the financial statement year, held by the insurer
and available for examination by state insurance regulators.
d. Other than for waived submission PLR securities, defined above, on or after January 1, 2024 for any PLR securities issued on or after
January 1, 2022, if the reporting entity is not permitted to share this private credit rating or the private rating letter rationale report of the
PL security with the SVO, it certifies that it is reporting it as an NAIC 5.B Gl and may not assign any other self-designation.
Has the reporting entity self-designated PLGI to securities, all of which meet the above requirement and as specified in the P&P Manual? ...... Yes [ ]
By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.
Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ............cccccoeviieiine Yes [ X ]
By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............cc.cc.c......... Yes [ X1 No [

20.5

]

No [

No [ X

No [

No [ X

No [ X

No [

N/A [

]

]

]

]

]

]

]
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39.3

40.2
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Does the reporting entity directly Nold CrypPtOCUITENCIES? ...ttt ettt ettt eneas

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvvriiiriinineninenenenenens

If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 HEld dIr€CHY ..o

39.22 Immediately converted to U.S. dollars

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations, and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid
DEBEVOISE & PLIMPTON LLP ...ttt |oesetetennenennees 2,649,884
Amount of payments for expenditures in connection with matters before legislative bodies, officers, or departments of government, if any? .......... $

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid

Venn Strategies ... 605,018

20.6

Yes[ 1 No[X]
Yes[ 1 No[X]
Yes[ 1 No[ ]
Yes[ 1 No[ ]

4,467,109

................... 7,056,194

675,818



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1 Does the reporting entity have any direct Medicare Supplement INSUrance in forCe? ..............cooi i Yes [ X ] No [
1.2 If yes, indicate premium earned 0N U.S. DUSINESS ONIY. ...ttt et e st e e st e et e st e s e e s e e seeeaeeeseeeseeaseeaseenaeenseenseeneeeneenneens S o, 130,348,323
1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ... B e,

1.31 Reason for excluding:

1.4  Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) above. ........cccoeeiiiiiiiiiieceeees S e
1.5 Indicate total incurred claims on all Medicare SUppIEMENt INSUFANCE. ...........ccuiiiiiic e $ 108,715,456
1.6  Individual policies: Most current three years:

1.61 Total premium earned ..
1.62 Total incurred claims ....
1.63 Number of covered lives

All years prior to most current three years:
1.64 Total premium earned ...........ccceeveveeennnn
1.65 Total incurred claims
1.66 Number of covered lives

1.7 Group policies: Most current three years:

1.71 Total premium earned ...........cccceevevveennns B e

1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years:

1.74 Total premium earned .........c.cccceeveveeenns B e

1.75 Total incurred claims
1.76 Number of covered lives

2.  Health Test:
1 2
Current Year Prior Year
26,177,421 ... 25,567,679
...5,630,478,141 ... 5,948,068,528

2.1 Premium Numerator
2.2 Premium Denominator

2.3 Premium RO (2.1/2.2) ...ovuiueueieiieeeiieteieiee ettt bbb nns | Sneseseeeeeennsaeeeees 0.005 .o 0.004

2.4 RESEIVE NUMETALON ...ttt ettt ettt et et et et et et et et et et et et et et eee et et et et aneas eeeeeseeenaeeanen 35,886,848 . ... 33,382,460

2.5 Reserve Denominator ....58,311,704,496 .......... 55,689,472,351

2.6 RESEIVE RAHO (2.4/2.5) ..ottt ebes eeeeeee e 0.001 oo 0.001
3.1 Does this reporting entity have SEParate ACCOUNES? ..........iiiiiiiiieiieie ettt ettt ettt e et e sae e she e s bt e abe e bt e beeabeeabeaaeesaeesheeabeeabeebeenbeennennns Yes [ X1 No [
3.2 Ifyes, has a Separate Accounts statement been filed with this Department? ... Yes [ X ] No [ 1 N/A [

3.3 What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently

distributable from the Separate Accounts to the general account for use by the general 8CCOUNE? ..........c.ccviiiiieieieieieeeeeeeeee e [ J S 637,587,970

3.4  State the authority under which Separate Accounts are maintained:
Wisconsin Statute 314.24

3.5 Was any of the reporting entity’'s Separate Accounts business reinsured as of December 317 ... Yes [ X1 No [
3.6 Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 ........c.cooiiiiiiiiiiiicieeeee s Yes[ 1 No[ X]
3.7 If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate

Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued

[R=T  rJOEOOOTSOSOTS SO USTPPROPRTOIN $..

4.  For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
4.1 Amount of loss reserves established by these annuities during the CUITENt YEaT: ..o e $

4.2  List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
Statement Value
on Purchase Date
of Annuities
P&C Insurance Company And Location (i.e., Present Value)

21



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

5.1 Do you act as a custodian for health SAVINGS GCCOUNEST ..........iiiiiiiiiiii bbbt b bbbt bbbt bbbt bbb b nre e Yes[ 1 No[X]
5.2 If yes, please provide the amount of custodial funds held as of the reporting date. ................
5.3 Do you act as an administrator for health SAVINGS ACCOUNTS? ..........ciiiiiii ettt ettt eas Yes[ 1 No[X]
5.4 If yes, please provide the balance of funds administered as of the reporting date. ............ccooiiiiiiiiii s S e
6.1 Are any of the captive affiliates reported on Schedule S, Part 3, authorized reiNSUrers? ...........ccooueoiiiiiiiiieeeeee e Yes [ ] No[ X 1 NAT 1
6.2 If the answer to 6.1 is yes, please provide the following:
1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Domiciliary Reserve Letters of Trust
Company Name Code Jurisdiction Credit Credit Agreements Other

8.1

10.

Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or
ceded).
7.1 Direct Premium WIEN ...
7.2 Total Incurred Claims
7.3 Number of Covered Lives

*Ordinary Life Insurance Includes
Term (whether full underwriting, limited underwriting, jet issue, "short form app")
Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")
Variable Life (with or without secondary guarantee)
Universal Life (with or without secondary guarantee)
Variable Universal Life (with or without secondary guarantee)

Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ...........ccccoeivriiiiiiiiinnn,

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
LN (T oToT g iTaTe =Y o (1Y RO

Reporting entities admitting net negative (disallowed) interest maintenance reserve (IMR) attest to the following:
a. Fixed income investments generating IMR losses comply with the reporting entity’s documented investment or liability management policies.
b. IMR losses for fixed income related derivatives are all in accordance with prudent and documented risk management procedures, in

............ 1,901,227,239
..1,481,115,920
................... 1,725,405

Yes [ X] No[ ]

Yes[ 1 No[ ]

accordance with a reporting entity’s derivative use plans and reflect symmetry with historical treatment in which unrealized derivative gains were

reversed to IMR and amortized in lieu of being recognized as realized gains upon derivative termination.

c. Any deviation to (a) was either because of a temporary and transitory timing issue or related to a specific event, such as a reinsurance
transaction, that mechanically made the cause of IMR losses not reflective of reinvestment activities.

d. Asset sales that were generating admitted negative IMR were not compelled by liquidity pressures (e.g., to fund significant cash outflows
including, but not limited to excess withdrawals and collateral calls).

Is the reporting entity admitting net negative (disallowed) IMR in accordance with these criteria? ......

Provide the current-year amounts at risk for the following categories.
Individual and Industrial Life

10.01 Modified Coinsurance Assumed Reserves

10.02 Modified Coinsurance Ceded Reserves

Individual and Industrial Life Policies With Pricing Flexibility
10.03 Net Amount (Direct + Assumed - Ceded) in Force
10.04 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.05 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.06 Net Modified Coinsurance Reserves (Assumed — Ceded) ....
10.07 Life Reserves (10.04 + 10.05 + 10.06) .
10.08 Life Net Amount at Risk (10.03 = 10.07) ....cuoruiuirieiiieiiiiteestet ettt b et bbbttt b et n e sneie s

Individual and Industrial Term Life Policies Without Pricing Flexibility

10.09 Net Amount (Direct + Assumed - Ceded) IN FOICE ........ciiiiiiiiiiii it

10.10 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.11 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.12 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.13 Life Reserves (10.10 + 10.11 + 10.12)
10.14 Life Net Amount at Risk (10.09 = 10.13) ..ottt bbbttt

211

I N[ ] NALX]

Amount at Risk

Amount at Risk
......... 112,756,346, 126
.......... 26,138,086,939
............ 3,222,367,667

.......... 29,360,454 ,606
83,395,891,520

Amount at Risk
.......... 17,669,020,256
................ 269,919,936

................ 269,919,936
.......... 17,399,100,320
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GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Group and Credit Life (Excluding FEGLI/SGLI)

10.15 Modified Coinsurance Assumed Reserves
10.16 Modified Coinsurance Ceded Reserves

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms 36 Months and Under

10.17 Net Amount (Direct + Assumed - Ceded) iN FOMCE ........couiiiiiiiiiie ettt sb et e b e e e e e

10.18 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.19 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.20 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.21 Life Reserves (10.18 + 10.19 + 10.20)

10.22 Life Net Amount at Risk (10.17 = 10.271) ....ociiiiiiiiiccsccc e

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms Over 36 Months

10.23 Net Amount (Direct + Assumed - Ceded) IN FOICE ........cciiiiiiiiiii i

10.24 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.25 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.26 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.27 Life Reserves (10.24 + 10.25 + 10.26) ...
10.28 Life Net Amount at Risk (10.23 - 10.27)

Group and Credit Permanent Life (Excluding FEGLI/SGLI) with Pricing Flexibility
10.29 Net Amount (Direct + Assumed - Ceded) in Force
10.30 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.31 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.32 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.33 Life Reserves (10.30 + 10.31 + 10.32)
10.34 Life Net Amount at Risk (10.29 - 10.33)

Life, Accident and Health Companies Only:

1.1

121

12.2

13.

13.1

14.1

14.2

14.3

Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
[ (U Lo 1T TSP PSS TRORURRURR

Net reimbursement of such expenses between reporting entities:

11.21 Paid ..o
11.22 Received.........oooueeeiiiieeeeeeceee

Does the reporting entity write any guaranteed INterest CONTrACES? ...........oiiiiiiiii et

If yes, what amount pertaining to these lines is included in:
12.21 Page 3, Line 1

12.22 Page 4, Line 1
For stock reporting entities only:

Total amount paid in by stockholders as surplus funds since organization of the reporting entity: ............cccooiiiiiiii $

Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ...........cccccueiiiiiiiiiiiiieicccceee e

Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death
benefits of the occupational illness and accident exposures, but not the employers liability exposures, of business originally
written as workers’ compensation insurance.

If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? ..............cccccoeieneiee

If 14.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained

B T == g T=To I o] (=13 41U o OO
14.32 Paid claims
14.33 Claim liability and reserve (beginning of year) .
14.34 Claim liability and reserve (end of year)
TSR g ToTU T4 =To o7 =Ty o OO

21.2

Amount at Risk

Amount of Risk

Amount of Risk

Yes [ ] No[ ]

Yes[ 1 No[ ]
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

14.4  If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 14.31 and
14.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve
14.41 <$25,000
14.42 $25,000 - 99,999
14.43 $100,000 - 249,999
14.44 $250,000 - 999,999
14.45 $1,000,000 or more
14.5 What portion of earned premium reported in 14.31, Column 1 was assumed from POOIS? ..........ccciiiiiiiiieiiieiieii et $ ..

Fraternal Benefit Societies Only:

15. Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes [ X] No[ ]
16. How often are meetings of the subordinate branches required to be held?

Quarterly as required by WISCONSIN STALULES. ..o s
17.  How are the subordinate branches represented in the supreme or governing body?

The subordinate branches have the opportunity to nominate candidates for elections to the supreme governing body, and are active in doing so.

The benefit members of the society directly elect 10-12 at-large members of the board. Three members are elected each year to serve four-year

terms. ...
18.  What is the basis of representation in the governing body?

The Board of Directors is the supreme governing body of the society. See #16 above. Additionally, the board can appoint up to four additional

MEMDETS 10 SEIVE ONE-YEAI TEIMNIS. ... .eiitiiitiiitieiti et et ettt st e steesueesbeeate e bt eabeea et eaeeaaeeoh e e eheesh e e b e e Eeea bt eabeeae e ea e e oh e e She e Ah e e b e e b e e n b e em et embeembesaeeseeesheenbeenbeenbeens
19.1 How often are regular meetings of the governing body held?

The Board of Directors meets at least quarterly. ............ccccoovviniinnns

19.2  When was the last regular meeting of the governing body held? .... 11/11/2025
19.3  When and where will the next regular or special meeting of the governing body be held?

2/10/2026 Minneapolis, MN
19.4 How many members of the governing body attended the last regular meeting? 12
19.5 How many of the same were delegates of the subordinate branches? .................. 11

20. How are the expenses of the governing body defrayed?

Expenses of the Board of Directors are paid by Thrivent. ........
21.  When and by whom are the officers and directors elected?

See note #18 above regarding the elections of directors. Principal officers of the Society are elected annually by the Board of Directors. .............
22.  What are the qualifications for membership?

Each individual applying for membership must be a Christian, a spouse of a Christian, or a youth of a Christian as defined in the membership

=T o] o1 Toz= (T ] o HA TSSO
23.  What are the limiting ages for admission?

Minimum age for benefit and associate membership is 16. No minimum age for youth membership, maximum is 15. ..........cccccoiiiiiiiiiiicices
24.  What is the minimum and maximum insurance that may be issued on any one life?

Life insurance minimums vary depending on product and age of insured. Life insurance maximums vary based on demonstrated insurance needs

and other UNAerwriting. .......cc.ooioiiee e
25. Is a medical examination required before issuing a benefit certificate to applicants? ... . Yes [ X] No[ 1]
26. Are applicants admitted to membership without filing an application with and becoming a member of a local branch by ballot and initiation? ..... Yes[ 1 No[X]
27.1 Are notices of the payments required sent to the members? .... Yes [ X ] No [ 1 NAT 1
27.2  If yes, do the notices state the purpose for which the money is to be used? ... Yes [ X1 No[ ]
28. What proportion of first and subsequent year’'s payments may be used for management expenses?

28.11 First Year
28.12 Subsequent Years ....

29.1 s any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses? .
29.2 If so, what amount and for what purpose? ....

30.1 Does the reporting entity pay an old age disability benefit?
30.2 If yes, at what age does the benefit COMMENCE? ...........ccoiiiiiiiiiiii e

31.1 Has the constitution or have the laws of the reporting entity been amended during the year? .....
31.2 If yes, when?
BIMAI2025 ... bbbt d b e h et h b e bRt h et h b E e bbbttt ettt
32. Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations
in force at the present time? ...... Yes [ X] No[ ]
33.1 State whether all or a portion of the regular insurance contributions were waived during the current year under premium-payi
account of meeting attained age or membership requirements? Yes[ 1 No[X]
33.2 If so, was an additional reserve included in EXhibit 57 ...........ccoiiiiiiiiiiii Yes [ 1 Nol 1 NATLX]

33.3 If yes, explain

34.1 Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ....
34.2 If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,
director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,
emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,
absorption, or transfer of MEMDETSNIP OF FUNAS? .........c.c.cuoveveececeeeeee ettt ee et e s e s e e ae s s s ssasseteses s ssanessesanssassnsesesanasananeasanas Yes[ 1 N[ 1 NA[ ]
35. Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any
claims of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? ....... Yes[ 1 No
36.1 Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? ..................... Yes[ 1 No

36.2 If yes, what is the date of the original lien and the total outstanding balance of liens that remain in surplus?

Yes[ 1 No[X]

Outstanding
Date Lien Amount

Total e

21.3
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.
$000 omitted for amounts of life insurance

1
2025

2
2024

3
2023

4
2022

2021

> w

NNoo

10.
1.
12.
13.

14.
15.
16.
17.
18.
19.
20.

21.

22.

23.
231

24.
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.

37.
38.
39.
40.
41.

42.
43.

44.

45.

46.

47.
48.
49.
50.

Life Insurance in Force
(Exhibit of Life Insurance)
Ordinary - whole life and endowment (Line 34, Col.

Group, excluding FEGLI/SGLI (Line 21, Col. 9 less

Lines 43 & 44, Col. 4) ....
Industrial (Line 21, Col. 2)
FEGLI/SGLI (Lines 43 & 44, Col. 4) ..

Total (Line 21, Col. 10)

Total in force for which VM-20
deterministic/stochastic reserves are calculated ....

New Business Issued

(Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, Col.

Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2) |..

Credit life (Line 2, Col. 6)
Group (Line 2, Col. 9)
Industrial (Line 2, Col. 2) .

230,021,088 228,181,418 222,720,517 222,780,520 219,299,068
................. 69,188,935 |................47,061,635 |................ 40,275,423 |................ 32,266,461 |................. 25,612,408
................... 2,756,047 |..................2,628,265 |................2,824,712 |...................2,728,978 |.................. 3,738,264

..8,295,300 |.

..8,599,763 |.

..8,666,790 |.

9,192,931 |.

10,176,832

Total (Line 2, Col. 10)
Premium Income - Lines of Business
(Exhibit 1 - Part 1)

Individual life (Line 20.4, Col. 2)
Group life (Line 20.4, Col. 3)
Individual annuities (Line 20.4, Col. 4)
Group annuities (Line 20.4, Col. 5)
Accident & Health (Line 20.4, Col. 6) ....
Other lines of business (Line 20.4, Col. 8)

Total
Balance Sheet (Pages 2 & 3)
Total admitted assets excluding Separate Accounts
business (Page 2, Line 26, Col. 3)
Total liabilities excluding Separate Accounts
business (Page 3, Line 26)
Aggregate life reserves (Page 3, Line 1)
Excess VM-20 deterministic/stochastic reserve over
NPR related to Line 7.1 .....ooeiiiiiiiieeeeeee
Aggregate A & H reserves (Page 3, Line 2)
Deposit-type contract funds (Page 3, Line 3)
Asset valuation reserve (Page 3, Line 24.01) ...
Capital (Page 3, Lines 29 and 30)
Surplus (Page 3, Line 37)
Cash Flow (Page 5)
Net Cash from Operations (Line 11)
Risk-Based Capital Analysis
Total adjusted capital
Authorized control level risk - based capital
Percentage Distribution of Cash, Cash
Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)
x 100.0
Bonds (Line 1)
Stocks (Lines 2.1 and 2.2)
Mortgage loans on real estate(Lines 3.1 and 3.2) ...
Real estate (Lines 4.1, 4.2 and 4.3)
Cash, cash equivalents and short-term investments
(Line 5)
Contract loans (Line 6)
Derivatives (Page 2, Line 7) ...
Other invested assets (Line 8) ...
Receivables for securities (Line 9)
Securities lending reinvested collateral assets (Line
10)
Aggregate write-ins for invested assets (Line 11)

... 68,549,613,150 |.

..2,891,709,261 |..

.5,630,478,140

83,482,006,489

50,942,755,323

.6,844,805,988
.5,273,242,807

. 15,072,081,506 |.

.2,352,936,944

... 18,185,448,639 |.
............ 1,538,420,608

.1,531,251,883

............ 1,779, 758,775 |.......... 1,766,403, 334
...3,899,800,506 |........3,483, 178,658
e 268,500,245 | ... 269,946,313
............ 5,948,068,526 |.....5,519,528,305
.......... 80,512,165,709 |.........77,377,161,689

....66,102,263,634 |.

48,480,333,010 45,865,576, 479
o B,739,941,528 | .65, 171,681
............ 5,566,477,941 | ........55,548,920 510

............ 2,472,677,626

..3,030,242,913 |.

. 14,528,108,421 |

... 17,776,228,054 |.

............ 1,571,600, 153

o 1.453.513,655

...63,191,574,059 |.

..2,786,970,019 |.

14,287,567 ,612 |.

... 17,284,334,288 |..

............ 5,032,922,649

........... 74,647,378 ,131

44,430,048,323

............ 6,393,984 ,535
............ 4,626,490,873

............ 1,049,412,527

1,369,689, 260

...60,959,125,486 |.

..2,652,970,490 |.

. 13,767,956,800 |

... 16,608,814,302 |.

............ 5,182,204 ,282

........... 73,589,122, 717

...59,991,788,957
43,793,844 ,698

............ 6,247,258,254
............ 4,519,457,924
..2,383,845,732

... 13,694,794 ,808

................ 729,262,410

... 16,225,084 ,024
............ 1,236,973,605

Cash, cash equivalents and invested assets
(Line 12)

Investments in Parent, Subsidiaries and
Affiliates

Affiliated bonds (Schedule D Summary, Line 9 + 15,
Col. 1)

Affiliated preferred stocks (Schedule D Summary,
Line 22, Col. 1)

Affiliated common stocks (Schedule D Summary

Line 28, Col. 1), ..ocviiiiciiiccccccccc .

Affiliated mortgage loans on real estate
All other affiliated

10,029,378,862

11,257,344,686

10,118,078,661

8,763,353,370

7,624,463,299

Total of above Lines 44 to 48
Total Investment in Parent included in Lines 44 to

48 above

10,767,768,327

12,216,822,830

11,432,159,812

11,185,441,566

............ 8,558,109,219
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2025 2024 2023 2022 2021
Total Nonadmitted and Admitted Assets
51. Total nonadmitted assets (Page 2, Line 28, Col. 2)...... 484,928,469 482,566,265 |.........ccocennen 351,978,279 |.... 384,234, 111 | 248,887,802
52. Total admitted assets (Page 2, Line 28, Col. 3) .......... ...122,478,972,529 .. 117,953,918, 487 113,521,081,159 |.... 107,935,289, 585 115,541,909, 444
Investment Data
53.  Net investment income (Exhibit of Net Investment
INCOME) ... [eeeeieieieaes 3,821,536, 161 |............... 3,830,110,314 |............... 3,233,397,024 |................ 3,400,612,446 |.............. 4,098,114,617
54. Realized capital gains (losses) (Page 4, Line 34,
COlUMN T ) oo [eeeeeieieae 209,006,794 |................. (122,284,385)|.....ccveeeenns (61,692,329)......cecuecnnene 69,026,018 |................. 297,740,721
55. Unrealized capital gains (losses) (Page 4, Line 38,
Column 1) . (475,257, 363) (82,732,069) (5,681,004) (750,656,352) 720,548,760
56. Total of above Lines 53,54 and 55 ..............ccoccooeeis [ 3,555,285,592 |.......cceee 3,625,093,860 |................ 3,166,023,691 |................ 2,727,982, 112 | 5,116,404,008
Benefits and Reserve Increases (Page 6)
57. Total contract/certificate benefits - life (Lines 10, 11, 12,
13, 14 and 15, Col. 1 minus Lines 10, 11,12, 13, 14
and 15, Cols. 6,7 and 8) ........ccccevvrririiicniicieees feerieiieies 7,266,212,416 |................ 7,752,744,082 |....oceeenees 7,267,129,793 | 6,207,783,090 |............... 6,239,197,118
58. Total contract/certificate benefits - A & H (Lines 13 &
14, Col. 6) .. 382,198,549 367,804,315 353,371,494 |.... 332,205,208 ...407,890,403
59. Increase in Ilfe reserves - other than group and
annuities (Line 19, Col. 2) 407,230,535 406,691,226 427,363,107 |.... 339,544,968 |.........cocec. 417,345,267
60. Increase in A & H reserves (Line 19, Col. 6) .. . 104,864,461 180,769,845 165,187,146 |.... 185,475,906 |......ccocunee (150,537,237)
61. Dividends to policyholders and refunds to members
(Line 30, Col. 1) 443,479,536 435,768,858 419,485,440 |.... 375,382,914 ... 291,694,110
Operating Percentages
62. Insurance expense percent (Page 6, Col. 1, Lines 21,
22 & 23, less Line 6)/(Page 6, Col. 1, Line 1 plus
Exhibit 7, Col. 2, Line 2) X 100.0 ......eeiueeiueaiiiieiiene oo 278 | 22.7 | 191 e 2.7 | 24.5
63. Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of Life
Insurance, Col. 4, Lines 1 & 21)] X 100.0 ....cocoveveeiees fooriiiiiiiiiiiiis B4 | B4 | 3.8 e 3.8 e 3.2
64. A & H loss percent (Schedule H, Part 1, Lines 5 and 6,
€Ol 2) s [ 185.4 [ 207.2 | 194.8 | 1803 [ 69.4
65. A & H cost containment percent (Schedule H, Pt. 1,
Line 4, COL. 2) o [ 2.5 | 2.6 | 2.5 | 2.0 | 1.5
66. A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, Col. 2) .....ccccce [oeeveiiiiiiiiiiis 35.2 i 36.2 e 27.0 foreeeieeeeeeee 20.2 [oeeeeeeeeee e 20.6
A & H Claim Reserve Adequacy
67. Incurred losses on prior years’ claims - comprehensive
group health (Sch. H, Part 3, Line 3.1 Col. 3) .....ccccee. Jourevmmiiniieiiiiiiieies oo o e [ D,9, 0, GRS
68. Prior years’ claim liability and reserve - comprehensive
group health (Sch. H, Part 3, Line 3.2 Col. 3) .....ccccee Joueenemiieniieiiiiiiiieies o o e [ D,9, 0, GRS
69. Incurred losses on prior years’ claims-health other than
comprehensive group health (Sch. H, Part 3, Line 3.1
COl. 11888 COl. 3) .o [ 1,066,699,211 |.........c.c... 1,064,837,539 |.......coceeee 1,021,040,932 |.....ocvnennnd 962,304,488 |............... XXX
70.  Prior years’ claim liability and reserve-health other than
comprehensive group health (Sch. H, Part 3, Line 3.2
COl. 11888 COl. 3) .o [eeeiieiieee 1,186,348,198 |........c.ce.e 1,120,906,078 |................ 1,078,934,848 |................ 1,036,692,338 |............... XXX
Net Gains From Operations After Dividends to
Policyholders, Refunds to Members, Federal
Income Taxes and Before Realized Capital Gains
or (Losses) by Lines of Business (Page 6.x, Line
33)
71.  Individual industrial life (Page 6.1, Col. 2) ..
72. Individual whole life (Page 6.1, Col. 3) ... 7,266,791
73. Individual term life (Page 6.1, Col. 4) ..... .35,874,489
74. Individual indexed life (Page 6.1, Col. 5) ...
75. Individual universal life (Page 6.1, Col. 6) ..........cccoeeees forrniiiinnn. 9,511,915 [l 21,822,000 |.................... 37,550,601 |.................... 83,921,069 |.....coerennnne 195,629,259
76. Individual universal life with secondary guarantees
(Page 6.1, Col. 7)
77. Individual variable life (Page 6.1, Col. 8) .......coccvieuviverforrniis o S N
78. Individual variable universal life (Page 6.1, Col. 9) .. (7,217,671) (13,119,450)|... .(7,041,269)
79. Individual credit life (Page 6.1, Col. 10) .......cooverveeiieisforni U Y
80. Individual other life (Page 6.1, Col. 11) .
81. Individual YRT mortality risk only (Page 6.1, Col. 12)
82.  Group whole life (Page 6.2, Col. 2) .
83.  Group term life (Page 6.2, Col. 3) ...
84.  Group universal life (Page 6.2, Col. 4)
85.  Group variable life (Page 6.2, Col. 5)
86. Group variable universal life (Page 6.2, Col. 6) ...
87.  Group credit life (Page 6.2, Col. 7) .....
88.  Group other life (Page 6.2, Col. 8) ...
89.  Group YRT mortality risk only (Page 6.2, Col. 9) ..........fecceeiiiiiiiiiiiee e e e ees oo e
90. Individual deferred fixed annuities (Page 6.3, Col. 2) . s s X ( 634) . , 084
91.  Individual deferred indexed annuities (Page 6.3, Col. 3) (46 157,945) (33 291,653) ... (45,004,513) | 6, 314 841 .................. (21 104,591)
92. Individual deferred variable annuities with guarantees
(Page 6.3, Col. 4) .. TP A 1,479,978,575 |....ccceeeee 1,014,765,792 |...................702,096,833 |..........coc..... 285,754,419 | 431,886,025
93. Individual deferred varial
guarantees (Page 6.3, COl. 5) ........cccooiiiiiiiiiiiiiiiis foreeienienienicicicciceies o e [ [
94. Individual life contingent payout (immediate and
annuitization) (Page 6.3, Col. 6) (12,123,208) |- 8,664,953 |.... .... 13,686,406
95.  Individual other annuities (Page 6.3, Col. 7) ................ .(25,629,445)|... .82,138,149 |. .56,335,537
96.  Group deferred fixed annuities (Page 6.4, Col. 2) ........ e e
97.  Group deferred indexed annuities (Page 6.4, Col. 3)
98.  Group deferred variable annuities with guarantees
[(RE= T LTS T T 7 | P ) R O S N
99.  Group deferred variable annuities without guarantees
[(RE= T LTS T T 07 | P ) ) O S RS
100.  Group life contingent payout (immediate and
annuitization) (Page 6.4, Col. 6)
101.  Group other annuities (Page 6.4, Col. 7) ........ccccuveenee
102. A & H-comprehensive individual (Page 6.5, Col. 2)
103. A & H-comprehensive group (Page 6.5, COL. 3) ...ccccc. |ouiiiiiiiiiiiiieiieiiiiieie oo e s s ses oeeeseeseseeseeseeseeesseenees [oeesseenieesse e e e e e e seesees [oeete st e
104. A & H-Medicare supplement (Page 6.5, Col. 4) .. 4,791,325 |. .(579,347)
105. A & H-vision only (Page 6.5, Col. 5) ...
106. A & H-dental only (Page 6.5, Col. 6)
107. A & H-Federal employees health benefits plan (Page
6.5, Col. 7)
108. A & H-Title XVIII Medicare (Page 6.5, Col. 8) .............
109. A & H-Title XIX Medicaid (Page 6.5, Col. 9) ...............
110. A & H-credit (Page 6.5, Col. 10) ......cccoviiiiiiiiiiiiiiis [ wee e
111. A & H-disability income (Page 6.5, Col. 11) .. .(1,855,523)|. 5,426,611 4,026,521 |. .20,29, 181
112. A & H-long-term care (Page 6.5, Col. 12) .. .64,048,377 |. 24,736,129 .46,899,957 |. 382,756,300
113. A & H-other (Page 6.5, Col. 13) e eennrees e e e
114.  Aggregate of all other lines of business (Page 6, CoI 8) 283,094,561
115.  Fraternal (Page 6, COL. 7) ....covcvienieeiiee e
116. Total (Page 6, Col. 1) 505,666,950 719,851,986 575, 145,070 1,080, 264,234 2,264,348,223
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction Of EITOIS? ..ottt Yes [ 1 No [ ]

If no, please explain:
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Alabama DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

Individual Life

Industrial ... .
Whole . . 803,598 K . 462,667 |. .. 1,641,521
3. Term... .. 265,000 [. . . 265,000
4 Indexed .. o R .
5 Universal ... ,012,176 | . 815,722 |. ..2,827,898
6.  Universal with secondary guarantees .. .. 674,068 |. . 561,471 |. .. 1,235,756
7. Variable .......cccciiiiiiiii, D PN N
8 Variable universal .. . 159,971 |. . 159,971
9. Credit.. . .
10.  Other .. U U U S R .
11. _ Total individual life 55,975 278,653 803,598 1,138,225 4,106,983 1,999,831 6,130,146
Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
L TR © 3T TP PPTPPTPPPPPTTTIY R

19.  Total group life

w've

Individual Annuities
20, FIXEA tiiiiiiiiiiiciiie st 6,801,309 [c.oveeiiiiiiiiiiiiiiiis i [ e o i [ 214,954 [oooiiiiiiiiiiiiiies e 1,093,523 [ooeveieiiiiiiiiiiiieees e 1,308,477
21.  Indexed .. ....76,699 [.

22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other

11,385,168 |...

26. _ Total individual annuities ] 11,628,913 1,734 1,734 3,750,401 12,493,634 16,244,035
Group Annuities
27.  Fixed ...

28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ...
46.  Total accident and health 1,163,354 1,163,354

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

146,479

47.  Total 17,831,551 (c) 82,552 278,907 803,598 1,165,056 7,857,384 14,493,465 1,186,685 23,537,534
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NAIC Group Code 0000

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

BUSINESS IN THE STATE OF

Line of Business

13

Incurred During
Current Year

Alabama DURING THE YEAR 2025 NAIC Company Code 56014
Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11

. 365,000

125,299

1,508,164 |

6,255,468 |

5,460,320 |

.265,000

1,207,299

1160122 ..o

....2,827,898 |...

5.460.320 |

. 100,000

50,000

596,308 | ...

35,000 | ..

o908 [

a7.174.508 |

-(9.640.845)| ...
(7.551.914)|.

o (4312,288)| ..
(12.077.952)].

- (205,842)[ ..

(33,788.841)

.... 167,894,190
. 117,387,807

16,993,478

865,368, 165

Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

25, Other ...ooiiiiiiiiiicc

26. _ Total individual annuities

3,585,263

257,405 | .

210,890 |...
..76,699
,879,212

257,405 |...
3,424,208

.. 76,699
.2,879,212

3,424,206

....210,8%0 |...

257,405 ...

. 277,009 ...

15,817,687

9,954,508 |....

1,324,189 |.
..1,378,407 |....

“l102)

.. (21,876)|....

6,316,561

.. 407,770 |.

(4 191,422)|.
. 764193 |

2,720,101
171,958,633

...15,913,711
239,540,382

Group Annuities

4 (= ) PP RO KU R KU R RO R RO RS R R [SURSRSRTRRRRRR S R RN
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities
Accident and Health
34. Comprehensive individual ... . XXX XXX
35. Comprehensive group .. ( XXX XXX..
36. Medicare supplement ( . 688,372 XXX XXX.. ..823,491
37.  Vision only I XXX XXX
38. Dental only . XXX XXX
39. Federal employees health benefits plan . ( XXX XXX..
40.  Title XVIIl Medicare .. ( XXX. XXX..
41.  Title XIX Medicaid . ( XXX. XXX..
42.  Credit A&H ......... .. XXX. XXX..
43.  Disability income . . (21,879)]..... XXX XXX..
44.  Long-term care . (d) ..2,060,847 XXX XXX..
45.  Other health .. L (d) . XXX XXX.. )
46.  Total accident and hea ,727,339 XXX XXX L XXX.... 21 (58))
47. _ Total 12,538,071 161 8,884,525 8,884,525 1,436,369 217 (391) (27,435,808)

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

3) face amount $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

... 70,748 Group: $
and number of persons insured under indemnity only products

; Medicare Supplement $

,currentyear $ ...

B T

88,939 ; Long-term Care $

770,515 ; Vision Only $
790,523 ; Other Health $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Alaska DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12
Applied to Provide
Paid-Up Additions
or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

657,310 | ..
354,361 |.

625,874 |
767,068 |

112,800 |

2517413 |

590,971 |..

176.621 | 500,071 |

807, 159

2,500

262,605 |-

738900 |

. 262,605

1,791,712

Fixed ..o

................ 2,925,499

8,678,405

1,560,358

3,724,076

L2032 [

................ 1,095,806

5,284,434

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal ...
6.  Universal with secondary guarantees ..
7. Variable .......cccciiiiiiiii,
8.  Variable universal ..
9. Credit..
10.  Other ..
11 Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
18.  Other ..
19.  Total group life
Individual Annuities
20.
21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other
26. _ Total individual annuities
Group Annuities
27.  Fixed ...
28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health

34. Comprehensive individual ... XXX
35. Comprehensive group .. XXX..
36. Medicare supplement XXX..
37.  Visiononly . XXX..
38. Dentalonly ... XXX..
39. Federal employees health benefits plan . XXX..
40.  Title XVIII Medicare XXX
41.  Title XIX Medicaid .. XXX
42.  Credit A&H ......... XXX.. .
43.  Disability income XXX.. ..71,938 71,938
44.  Long-term care XXX ... 718,406 |... .... 718,406
45, Otherhealth ... XXX vvvvvvvenideriiee et XXX b XXX e
46. _ Total accident and health 17,018 925 17,943 XXX 790,343 790,343
47.  Total 11,600,442 (c) 56,584 177,547 590,971 825,101 2,595,977 2,500 4,463,066 804,947 7,866,490
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF Alaska DURING THE YEAR 2025 NAIC Company Code 56014
Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount
Individual Life
Industrial ...

382,231 |
50,000

Whole .
3. Term..
4 Indexed ..

5 Universal

6.  Universal with secondary guarantees ..
7. Variable ................
8

9

10

11

281,004 ..

o 190,000 [

959,002 |... 59,002 ...

Variable universal

Credit ..
Other .. I UV o fees
Total individual life 1,581,323 1,240, 186 1,240, 186 468,461 13,009,678
Group Life

12.  Whole ....

13.  Term...

14.  Universal ...

15.  Variable

16.  Variable universal

17.  Credit ..

18.  Other ..

19.  Total group life
Individual Annuities
20. Fixed

.(1,456,796)|.... .. 18,920,816

....331,648 |... .. 175,892 ...

21.  Indexed .. .54,657 |. .4,397,747
22. \Variable with guarantees .. . K K . . . 346, ,693,386) |. 72,308,659
23.  Variable without guarantees .............ccccoeeiviiiiii [ R K . O O O N e e
24.  Life contingent payout ........... ..121,939 K . RS .(2,136,464) | .6,820,556
25, Other cuviiiiii i ...78,942 |.. .18, | R 2 e , 410, .. 990,638 |......... .9,557,243
26. _ Total individual annuities 976,354 (8,241,351) 910 112,005,020
Group Annuities

4 (= ) PP RO KU R KU R RO R RO RS R R [SURSRSRTRRRRRR S R RN
28. Indexed ..

29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities
Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Vision only
38. Dental only
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare ..

41.  Title XIX Medicaid .
42.  Credit A&H .........
43.  Disability income .
44.  Long-term care .
45.  Other health ..

cl XXX

XXX,
XXX,
cl XXX
cl XXX

XXX,
XXX,
XXX,
XXX,
XXX,
XXX,
XXX

XXX
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..

. 458,630
.. 1,532,302

46.  Total accident and hea ,991,060 XXX XXX . XXX.... 4 ,964 ,
47.  Total 4,548,737 70 2,227,639 70 2,227,639 1,052,417 120 32,894,470 (193) (8,246,698) 4,220 540,316,453

(a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $ , current year $ .. Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $ ,currentyear $ ...

(b) Corporate Owned Life Insurance/BOLI: 1) Number of policies: .............ccccccouuneee 2) covering number of lives: 3) face amount $

(c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $ Group: $ SR

(d) For health business on indicated lines report: Number of persons insured under PPO managed care products ........................... and number of persons insured under indemnity only products ...............ccccuueeee.

(e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes orfees $ ..............ccc.coe......

(f) For health business report Direct Premiums Earned: Comprehensive Individual $ ... ; Comprehensive Group $ ............ccceeeeueenne. ; Medicare Supplement$ ................... 8,010 ; VisionOnly $ ..........ccoeeuvinenns ;Dental Only $ ......oovviiiiis ; Federal Employees Health Benefits Plan $ ...........................

Title XVIIl Medicare $ .............c.cccveeeee. ; Title XIX Medicaid $ ;Credit ABHS ... ; Disability Income $ ................. 77,148 ;Long-termCare $ ................. 306,475 ; OtherHealth$ ........................ 64
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Arizona DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions

or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ... . X
Whole . 6,705,001 . 480,227 |. ..5,823,384 .6,831,025 |.. . 11,728,217 | ..4,979,401 |. .17,009,025
3. Term... 3,669,737 62,681 |. 1,904,960 |. . ..1,887,061
4 Indexed .. o R .
5. Universal ... ,269,897 |. ..4,233,962 |. ,841,716
6.  Universal with secondary guarantees .. .13,217,500 |. ..2,175,562 |. ..3,904,518
V- 4 - o] - O O P P O e Y N
8 Variable universal .. . 775,000 |. . 975,621
9. Credit.. . .
10.  Other .. U U U R .
11. _ Total individual life 30,194,328 542,908 1,763,794 5,823,384 8,130,085 27,716 12,163,924 281,636 42,617,942
Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
18, OthET ettt e

19.  Total group life

VA A 74

Individual Annuities

20, FIXEA tiiiiiiiiiiiiiciic i 51,507,165 |..oooveniieiiiiiiiiiinnns foeiii f ()2 P R 92 | 7,517,203 [ooeeeiiiiiiiiiieiiiiees i 11,943,753 |ouveeiiieiiiieeiiiniies foeviiiiiins 19,460,957
21.  Indexed ...869,554 |.... 908,558 [oeveeiiiiiiiiiis i 1,011,086 |+eveeeiieeiiieiiiieiie e 1,914,614
22. \Variable with guarantees .. .29,182,304 |. . 17,673,278 |. 77,079,536 |. .94,752,814

23.  Variable without guarantees ............ccccocviiiiiii
24.  Life contingent payout ..
25.  Other B N
26. _ Total individual annuities 83,262,242

28,650,880 89,048,443 118,599,323
Group Annuities
27.  Fixed ...
28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ...
46.  Total accident and health 6,095,002 5,011,622 5,011,622

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

13,421 | 139,184

47.  Total 119,851,572 (c) 688,235 1,766,556 5,824,2% 8,279,087 58,795,546 27,716 102, 112,367 5,293,257 166,228,886
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NAIC Group Code 0000

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

BUSINESS IN THE STATE OF

Arizona

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11

..1,980,001

2,104,604

1,357,385 |

. 18,802,730 |.

34,609,246 |

180,156 |...

3.952.651 |

.1,930,001

. 1,668,604

1,332,174 ..
18841716 ..
180,156 [

3,052,651 |

. 100,000

218,378 ..

... 184,370 |....

450,43

42761623 | ...

163,497,611 |

(1.154)

(12,811,783
(99,548,916

.. (34,231,012
.(4,133,298

)|

&
)|

. 521,201,711
..1,918,661,933

.... 904,561,404
. 701,348,914

67,642,671

4,113,416.634

Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

26. _ Total individual annuities

25, Other ...ooiiiiiiiiiicc

. 146,022

. 210,806

22,002,29

..6,255,966 |..

..2,127,609 |..

6,920,598 |...
304,838
,208,534

.304,838
,208,534

.367,118

21,052,859

.6,920,598 |...

<..2,251,771 ...

. 120,185

6,297,228

... 922,818 |....

... 802,579 |....

....10,597,.421 |....
141,694,207

... (7,660,338
(1,141,802
(34,761,622
(53,279,076
.36,262,112
(61,580,726

)

)|

)
)|
)|

19,308,642
523,686,721

. 112,008,821
1,409,848,559

Group Annuities

247 =T o O O O S ) EO PR FE U AU ST TSR R URUUPRI ESPPTTTRRUT AR RUPPPTPRRRRPP RURPPRRPT ISR
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ... . XXX XXX
35. Comprehensive group .. ( XXX XXX..
36. Medicare supplement ( . 865,128 XXX XXX.. . 1,463,749
37.  Vision only I XXX XXX
38. Dental only . XXX XXX
39. Federal employees health benefits plan . ( XXX XXX..
40.  Title XVIIl Medicare .. ( XXX. XXX..
41.  Title XIX Medicaid . ( XXX. XXX..
42.  Credit A&H ......... XXX. XXX..
43.  Disability income . ..3,103,929 XXX, XXX.. ) ..450,490
44.  Long-term care . (d) ..3,486,798 XXX XXX.. ) 4,122,363
45.  Other health .. L (d) . XXX XXX.. )| . 2,463
46.  Total accident and hea ,445,854 XXX XXX L XXX.... ) ,039,064
47.  Total 64,057,395 1,033 55,005,509 1,033 55,005,509 10,830,641 1,197 (211,357,702) 5,529, 304,258

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

(
(
(
(
(
(

Title XVIIl Medicare $

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

; Comprehensive Group $
; Credit A&H $

, current year $

3) face amount $

..750,600 Group: $

; Medicare Supplement $

B T

and number of persons insured under indemnity only products

................. 468,989 ; Long-term Care $

1,403,593 ; Vision Only $
...... 4,152,164 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Arkansas DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12
Applied to Provide
Paid-Up Additions
or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

Individual Life
Industrial ...
Whole .
Term ...
Indexed ..

130,505 |...
1.417

1,161,661 |

.1,340,112 |..
13,567 |..

761,39 |

..6,304,262
. 710,000

3
4 S .
5 Universal ... . 724,780 |. ..2,797,727
6.  Universal with secondary guarantees .. ..1,078,384 |. ..5,712,742
7. Variable .......cccciiiiiiiii, O P RN N
8 Variable universal .. .. 42,206 . 187,231 |. . 421,381
9. Credit.. . .
10.  Other .. U U R .
11. _ Total individual life 60,005 438,828 1,161,661 1,660,495 2,751,724 15,946, 112
Group Life

12.  Whole ....

13.  Term...

14.  Universal

15.  Variable ....

16.  Variable universal

17.  Credit ..

L TR © 3T TP PPTPPTPPPPPTTTIY R

19.  Total group life

Individual Annuities
20, FIXEd ..iiiiiiiiii i
21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other
26. _ Total individual annuities

................ 7,688,444

18,507,813

....75,000 [....
.10,744,369 |.

9,335,174

26,380,766

24,438,635 |...

...................... 11|

................ 3,757,331

... 366,766
...................... (114)
35,715,940

Group Annuities

27.  Fixed ...

28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ... XXX

35. Comprehensive group .. XXX..

36. Medicare supplement XXX.. ..39,008

37.  Visiononly . XXX..

38. Dentalonly ... XXX..

39. Federal employees health benefits plan . XXX..

40.  Title XVIII Medicare XXX

41.  Title XIX Medicaid .. XXX

42.  Credit A&H ......... XXX.. .
43.  Disability income XXX.. ..39,709 39,709
44.  Long-term care XXX .. 667,235 |... .... 667,235
45, Otherhealth ... XXX vvvvvvvenideriiee et XXX b XXX e
46.  Total accident and health 1,274,446 , XXX 745,962 745,962
47.  Total 28,785,943 (c) 116,973 439,399 1,161,661 1,718,033 22,499,944 29,132,490 775,570 52,408,005
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NAIC Group Code

0000

BUSINESS IN THE STATE OF

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

Arkansas

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9
10
11

. 810,000

555,443 |

... 280,832 |..

14,970,6% |

14.184.6% |

5,498,003 |...
710,000
2797727 |
4897973

....280,832 |...

14.184.6%5 |

a2 |
100,000

LT |

089,163 |

17,125,745 | ...

74356026 |

(11,020.672)] ...
(43,984.950)|.

o (7.564.007)| .
(17.049,810) |

+(3,100,556)| ...

(82.720.985)|

. 133,863,642
. 786,316,020

.... 185,690,702
. 386,315, 141

Credit ..
Other ..
Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

25, Other ...oooiiiiiiiiiiiccciecc

26. _ Total individual annuities

1,707,649 |...

7,824,663

.324,570 |...

1,707,649 |...

....324,570 |...
7,824,663

...48,163 |....
149,591

.12,140,704 |....
75,442 |.
,105,911 |.

(22,902,003)

(4,466,606)|....
. (372,813)|.
(13,283,218) |

(6.481.879)|.
1,702,513 |

5,413,100
250,429,676

.. 16,788,413
338,241,557

Group Annuities

4 (= ) PP RO KU R KU R RO R RO RS R R [SURSRSRTRRRRRR S R RN
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ... . XXX XXX
35. Comprehensive group .. ( XXX XXX..
36. Medicare supplement ( . 192,271 XXX XXX.. ..286,543
37.  Vision only I XXX XXX
38. Dental only . XXX XXX
39. Federal employees health benefits plan . ( XXX XXX..
40.  Title XVIIl Medicare .. ( XXX. XXX..
41.  Title XIX Medicaid . ( XXX. XXX..
42.  Credit A&H ......... XXX. XXX..
43.  Disability income . . 286,460 XXX, XXX.. 3. ..203,448
44.  Long-term care . (d) .. 142,455 XXX XXX.. 1| ..742,155
45.  Other health .. L (d) . XXX XXX.. ) .201
46.  Total accident and hea ,185 XXX XXX L XXX.... 14 ,232,347
47.  Total 22,762,705 234 22,009,288 22,009,288 1,238,755 453 110,972,270 (669), 10,911 1,855,380,725

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

3) face amount $

..235,280 Group: $ F T
and number of persons insured under indemnity only products

; Medicare Supplement $
................. 207,994 ; Long-term Care $

................. 289,149 ; Vision Only $

774,872 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  California DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12
Applied to Provide
Paid-Up Additions
or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ... . X
Whole . .19,990,899 |. ..1,090,844 |. 1,250,266 .14,795,020 ..24,953,380 |. 123,500 .15,105,628 |. 40,688,169
3. Term... .12,550,630 |. ..241,142 |. 6,212,275 |. | ..6,216,877
4 Indexed .. o R .
5. Universal ... .16,064,202 |. .13,639,318 |. .41,012,673
6.  Universal with secondary guarantees .. .36,965,943 |. ..5,462,601 |. 10,041,109
A 1= o= N O P RN N
8 Variable universal .. 129,244 ..2,89,681 |. ..5,169,737
9. Credit.. . .
10.  Other .. . U U R .
11. _ Total individual life 87,551,080 1,331,986 3,939,270 14,795,020 20,066,275 123,500 37,103,227 551,595 103,128,565
Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....

16.  Variable universal

17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities

20, FIXEd ..iiiiiiiiii i

21.  Indexed

22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..

25.  Other

26. _ Total individual annuities

............. 123,764,090

210,711,283

..6,742,329 |....
.75,630,190 |.

............... 21,526,492

.. 330,704 |.
..50,303,408 |.

............... 29,305,399
..... 1,631,838 |....
168,068,839 |.

.................... (3.327)] ...
109,002,748

............... 50,831,891
..... 1,962,541
.. 218,372,247

Group Annuities
27.  Fixed ...
28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement

37.  Visiononly .

38. Dental only .
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..

42.  Credit A&H .

43.  Disability income
44.  Long-term care

... 11,249,301 (f)]....

554,929 |

XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

1,607,044
18,962,632

45.  Otherhealth ........ccooeviiiiiiiiiieeecceeee (A) e 2,199 (f) XXXt XXX b XXX 840 840
46.  Total accident and health 15,027,044 . XXX 20,939,565 20,939,565
47.  Total 313,289,407 (c) 1,903, 159 3,962,058 14,796,633 20,661,850 147,334,697 123,500 236,105,975 21,491,160 405,055,332
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

BUSINESS IN THE STATE OF

California

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11

..6,751,000

..4,941,102

25,885,843 |

20,707,372 |

79.102,5% |

81.192.433 |

.2

24|

.6,171,000

. 6,334,051

25,385,260 |...

012673 | .
2.289,449 ..

81.192.433 |

..1,380,000

8,119,551 [ ..

15.498.583 |

.31,425,906 |.

155,780,625 |.

604,188,124 |

...... (1,008)

62

(3,684)

(375)|..

e8|
- (546,270, 416) .

. (98.,476.,009)| ...
(82.806,3%2) .

(6.491,760) ...

(734.092,064)

..1,536,263,870
..7,113,398,202

..... 2,158,267,643
..2,415,664,204

Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

25, Other ....oooiiiiiiiiiiccic

26. _ Total individual annuities

. 205,671

.. 1,255,160

68,855,598

.21,356,803 |..

..6,922,669 |..

149,869
937,347

. 149,869
,937,347

.818,435

63,430,839

....7,515,134 |...

20,010,054 |...

. 724,002

18,831,676

... 909,779 |....

389,013,453

.13,786,234 |.
....26,168,331 |....

.82,655,241
(271,744,835)

(148, 50.054)|.

(48,500,443) ...
. (686,167)|.
6,704,413) .

~. 69,800,140
2,166, 110,665
308,656,005
286,022,014
3,629,527 .090

Group Annuities

27.  Fixed ...

28. Indexed ..

29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ... . XXX XXX

35. Comprehensive group .. ( XXX XXX..
36. Medicare supplement ( ..1,782,273 XXX XXX.. .2,075,216
37.  Vision only I XXX XXX

38. Dental only . XXX XXX

39. Federal employees health benefits plan . ( XXX XXX..

40.  Title XVIIl Medicare .. ( XXX, XXX..

41.  Title XIX Medicaid . ( XXX, XXX..

42.  Credit A&H ......... XXX, XXX..

43.  Disability income . . 847,517 XXX, XXX.. . (204,927)|. .1,606,603
44.  Long-term care . (d) .19,463,907 XXX XXX.. . (375,771) ). 11,085,554
45.  Other health .. L (d) ....8,31 . XXX XXX.. . )| .3,851
46.  Total accident and hea 2,102,008 XXX XXX L XXX.... ) 771,224
47.  Total 170,060,205 2,301 144,623,273 2,301 144,623,273 34,330,259 3,126 (7,136) (1,006,443,674)| 101,275 17,130,163, 124

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

Title XVIIl Medicare $

2) covering number of lives:

; Comprehensive Group $
; Credit A&H $

, current year $

..1,230,018 Group: $
and number of persons insured under indemnity only products

3) face amount $

; Medicare Supplement $
1,691,830 ; Long-term Care $

B T

2,118,614 ;

1,230,018

Vision Only $

...... 11,083,366 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

,currentyear $ ...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Colorado DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

Individual Life

Industrial ... . N

Whole . ..379,541 |. ..6,815,778 .7,734,827 |.. ..16,076,523 |. ..5,762,564 |. .182,454 .22,082,541
3. Term... 5,583,263 |. 79,172 |. 86,539 |.. 3,045,001 |. . (21,644) ..3,023,357
4 Indexed .. o .
5 Universal ... ..5,991,381 | ,676 .21,505,035
6.  Universal with secondary guarantees .. ..2,778,183 |. 1,288 ..4,400,742
V- 4 - o] - O O P P O e Y X FE
8 Variable universal .. ..1,639,136 |. 2,631 ..1,667,817
9. Credit.. . .
10.  Other .. U U U R .
11. _ Total individual life 34,891,200 458,713 1,983,502 6,815,778 9,258,083 61,000 16,171,264 169,406 52,679,493

Group Life

12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
18, OthET ettt e

19.  Total group life

0O'1¢

Individual Annuities

20, FIXEA tiiiiiiiiiiiii i 36,173,953 |.uvviiiiiiiiiiiiiiiiiiis e e [e1e T N R 959 |oeeiiiiiienne 7,110,484 [ e 7,335,252 [ouveeireeeiiieiiieeiiies foeviiiiiiies 14,445,736
21.  Indexed ..1,075,787 |.... L2789 [ 1,312,933 [ e 1,434,722
22. \Variable with guarantees .. .19,655,856 |. ..27,897,855 |. .68,312,015 |. .96,209,870

23.  Variable without guarantees ............ccccocviiiiiii
24.  Life contingent payout ..

25.  Other e e [ e e e [ e (56,054) |-.eveeeveeeireeeiiieeiine foreeeiiiiiiinn (3,8%8) [ e (59,648)

26. _ Total individual annuities 59,002,541 38,173,937 76,979,601 115,153,538
Group Annuities

27.  Fixed ...

28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ...
46.  Total accident and health 9,735,193 6,920,670

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

443,268

23702 | . (296.282) (296,282)

47.  Total 103,628,933 (c) 699,721 1,985,638 6,816,737 9,502,096 74,451,761 61,000 93,150,865 7,090,076 174,753,701
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NAIC Group Code 0000

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

BUSINESS IN THE STATE OF

Colorado

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11

..4,145,001

..3,575,355

21,756,256 |

21,354,267 |

51.754.827 |

w.e64.217 |

.3,045,001

.2,211,119

16,035,262 |...

21,505,035 |...

w4217 |

7258113 [
1,118,759

979,261 [
1,464,886

.... 856,168 |....

1,677,186 |

19,166,871 |....
286,649,368 |.

41,026,673 |.

6,832,912 |

(1.598)

(32.491.747)| ..
- (203,969, 759) .

(45, 415.459)| ..
(23.989.232)|.

-(3.481.355)| ..

(300.337.551)|

. 751,595,507
..3,260,648,191

Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees

24.  Life contingent payout ........... ..635,951 222,612 .222,612 ..422,728 (41,544,120) . . 131,206,298
25, Other .....coviiiiiiiiiie e ..2,708,038 .. . K 3,113,748 |... ....3,118,748 |... ..424,802 |.... ... 14,456,336 |.......... (37)]..... ... 10,027,100 |...... 1,571 |. 111,742,149
26. _ Total individual annuities 29,867,132 627 28,738,441 28,738,441 3,782,998 143,456,750 (1,278) (110,351,709) 11,578 1,365,003,772

. 102,591

..7,788,978 |..

..15,765
,220,425

7,165,890 |...

.. 15,765
,220,425

.7,165,890 |...

(7,601,604)]....
.. 121,061 |.
(71,354,147) .

-..30.669.813
839,291,030

Group Annuities

27.  Fixed ...

28. Indexed ..

29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ... . XXX XXX

35. Comprehensive group .. ( XXX XXX..

36. Medicare supplement ( ..2,117,067 XXX XXX..

37.  Vision only I XXX XXX

38. Dental only . XXX XXX

39. Federal employees health benefits plan . ( XXX XXX..

40.  Title XVIIl Medicare .. ( XXX, XXX..

41.  Title XIX Medicaid . ( XXX, XXX..

42.  Credit A&H ......... .. XXX, XXX..

43.  Disability income . .(2,431,421)]..... XXX, XXX.. .. (79,261)|. . 842,057
44.  Long-term care . (d) .. 2,562,863 XXX XXX.. . (105,595) . .6,218,629
45.  Other health .. L (d) XXX XXX.. . .1,682
46.  Total accident and hea XXX L XXX ,356 , ,781,825
47. _ Total 71,602,658 1,026 71,602,658 15,460, 184 1,474 (3,172), (419,670,904) 53,432 7,683,521,839

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

7,975 ; Comprehensive Group $

, current year $

3) face amount $

..120,000 Group: $ F T
and number of persons insured under indemnity only products

; Medicare Supplement $
................. 880,256 ; Long-term Care $

.............. 2,606,

480 ; Vision Only $

.............. 6,219,886 ; Other Health $

.................... 1,865

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Connecticut DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ... .
Whole . 169,696 ..1,616,904 .1,881,270 |.. ..1,187,056 |. ..3,476,103
3. Term... 2,264 21,249 |.. . ..103,533
4 Indexed .. o .
5 Universal ... ,596 |. ..3,096,531
6.  Universal with secondary guarantees .. . 154,126 |. ..554,063
7. Variable .......cccciiiiiiiii, O P RN N
8 Variable universal .. ..15,916 . 147,007 |. ..342,200
9. Credit.. . .
10.  Other .. U U R .
11. _ Total individual life 113,655 483,470 1,616,904 2,214,029 10,000 2,312,876 7,572,521
Group Life

12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
18.  Other ..
19.  Total group life

10'v¢

Individual Annuities
20, FiXEd wiiiiiiiiiiiiiiie i snee e ssenssendeesnneeennenn 10,594,122 L e e i o e | 1,487,089 s [0 2,349,086 [ e 3,836,155

21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other

. e . 24,923 |... .. 458,986
.............................................................................................................................. (16.658) [vovoeeorrrrrrssssoorres |orrerrrssssoooees (15.658)

20 Oer e 3039 ...................................................... T o o e Py b
Group Annuities
27.  Fixed ...

28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ...

46.  Total accident and health 73,076 2,5% 75,673 XXX XXX XXX 1,956,739 1,956,739

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

47.  Total 23,281,383 (c) 189,770 486,067 1,616,904 2,292,740 9,441,971 10,000 21,607,654 1,997,557 33,057, 182
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NAIC Group Code

0000

BUSINESS IN THE STATE OF

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

Connecticut

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11

. 710,000

3,000,301 |

7.372.641 |

396,723 | ..

195,000 |...

6,028,086 |

12,239,831 |...
100,000
13,096,591 |..
396,723

....195,000 |...

6,028,086 |

RET
610,000

ean.827 |

a0 [

N

1873058 |

(8.556,022)|....
(30.934.447)|.

-(9,350,903)|....
(2,081.217)|.

~(407.866) ...

(51.3%0.455)|

. 167,188,082
. 527,593,889

.... 264,163,498
. 140,808,798

18,237,304

117,901,570

1

Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

25, Other ....oooiiiiiiiiiiccic

26. _ Total individual annuities

4,479,517

. (67,019)]..
.... 679,567 |..

1,501,169 |...
..85,00
771,842

1,591,169 |...
..85,006
1,771,842

....729,577 |...
4,191,894

o285 | el

.16,607,269 |....

811,

2211246 | ...
29,691,326

(27,794, 168)

.(2,915,808)....
.45,936 |.
,588,214) .

“(8.421.129)|.
2,085,047 |...

.. 70,777,548
.2,390,613
. 155,051,613

...20,951,290
272,684,283

Group Annuities

27.  Fixed ...

28. Indexed ..

29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ... XXX XXX

35. Comprehensive group .. XXX XXX..

36. Medicare supplement XXX XXX..

37.  Vision only XXX XXX

38. Dental only XXX XXX

39. Federal employees health benefits plan . XXX XXX..

40.  Title XVIIl Medicare .. XXX, XXX..

41.  Title XIX Medicaid . XXX, XXX..

42.  Credit A&H ......... .. XXX, XXX..

43.  Disability income . (5,972)]..... XXX, XXX.. ..212,79%
44.  Long-term care . (d) (310,687)..... XXX XXX.. . 956,016
45.  Other health .. L (d) . XXX XXX.. )
46.  Total accident an: ,520)| XXX XXX - XXX.... 18 , ,190,760
47.  Total 11,551,638 224 10,219,980 10,219,980 3,000,811 257 78,490,310 (700), (79,181,233) 11,418 1,391,866,613

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $

d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

3) face amount $

..350,000 Group: $
and number of persons insured under indemnity only products

; Medicare Supplement $
................. 228,191 ; Long-term Care $

HE T 350,000

.................. 23,564 ; Vision Only $

982,593 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Delaware DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12
Applied to Provide
Paid-Up Additions
or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life

Industrial ... . X
Whole . 1,350,638 . 663,448 .. 984,416 |. ..1,361,907
Term ... .. 190,059 .. 150,000 |. ..155,929

3

4 Indexed ..

5 Universal ...

6.  Universal with secondary guarantees ..
7. Variable .......cccciiiiiiiii,
8.  Variable universal ..

9. Credit..

10.  Other ..

11

505,371 |-
4730651 |.

60.385 |

180,833 |

663,448 |

904,666

LA |

2,040,437 |

117,183

Total individual life 5,000 689,303 2,757,575

Group Life

12.  Whole ....

13.  Term...

14.  Universal

15.  Variable ....

16.  Variable universal

17.  Credit ..

L TR © 3T TP PPTPPTPPPPPTTTIY R

19.  Total group life

Individual Annuities
20, FIXEd ..iiiiiiiiii i
21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other
26. _ Total individual annuities

8,006,950

2,205,438

6,035,398

5,106,001 ...

................ 1,328,584

8,240,836

Group Annuities
27.  Fixed ...
28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .

XXX
XXX..
XXX..
XXX..
XXX..
XXX..

40.  Title XVIII Medicare XXX

41.  Title XIX Medicaid .. XXX

42.  Credit A&H ......... XXX..

43.  Disability income XXX.. ..21,647

44.  Long-term care XXX .623,962 |...

45, Otherhealth ... XXX ovvvvvvvinideriie et XXX b XXX o

46. _ Total accident and health 8,340 8,340 XXX 652,236 652,236
47.  Total 10,996,990 (c) 69,642 180,995 663,874 914,511 4,254,874 5,000 6,724,701 666,072 11,650,647
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

BUSINESS IN THE STATE OF

Delaware

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9
10
11

. 150,000

875,388 |

... 117,862 |..

2,502,500 |

150,000

969,224 | ..

144379 | ..

117,862 |...

2.479.6% |

969,224 |...
150,000

1,008,231 |...
144,379

....117,862 |...

2.479.6% |

Lmoa |

169,487 |

11,469,

(7.779.948)| .
(1,088.457)|.

o (714.209)[

.. 87,139,661

.4,736,618

266,846,202

Credit ..
Other ..
Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

25, Other ...ooiiiiiiiiiicc

26. _ Total individual annuities

1,678,145

...27,256 |..

68,998 |

Tw | 1.533.910

314,057 |...

68,998 |...

....314,057 |...

,855

68,998 |..
1,533,910

488,
,846,

7,774,605 |....

644 |.
213 |.

(1,997,247)

(1.119,019)|.
- (190.393)| .

.7,500,914
.8.,043,485
127,056,889

Group Annuities

27.  Fixed ...

28. Indexed ..

29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ... XXX XXX

35. Comprehensive group .. XXX XXX..

36. Medicare supplement XXX XXX..

37.  Vision only XXX XXX

38. Dental only XXX XXX

39. Federal employees health benefits plan . XXX XXX..

40.  Title XVIIl Medicare .. XXX, XXX..

41.  Title XIX Medicaid . XXX, XXX..

42.  Credit A&H ......... .. XXX, XXX..

43.  Disability income . (312,244)|..... XXX XXX.. ,
44.  Long-term care . (d) ..209,913 XXX XXX.. ..340,440
45.  Other health .. L (d) . XXX XXX.. X X ..61
46.  Total accident an: ,850)| XXX XXX - XXX.... 3 ,385 , 782
47. _ Total 4,106,885 85 4,013,605 4,013,605 613,723 105 25,907,188 (167), 4,151 394,369,963

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

, current year $

; Comprehensive Group $

3) face amount $

Group: $
and number of persons insured under indemnity only products

; Medicare Supplement $
.................. 31,382 ; Long-term Care $

T

.................. 93,358 ; Vision Only $

309,685 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

,currentyear $ ...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  District of Columbia DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed .. o
5 Universal ... .. 127,625 |.
6.  Universal with secondary guarantees .. .. 176,810 |.
A 1= o= N
8
9
10
11

3,728 | ..
577 |.

106,153 |..
1,756 ).

Variable universal ..
Credit ..
Other .. U
Total individual life 473,414

137,473 17,480 | 231,665

Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
18, OthET ettt e

19.  Total group life

oave

Individual Annuities
20, FIXEd ..iiiiiiiiii i
21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other

26. _ Total individual annuities ] 420,399 8,125 260,866 268,991
Group Annuities
27.  Fixed ...

28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ...
46.  Total accident and health

47.  Total 1,045,274 (c) 14,967 33,644 98,680 147,291 122, 184 378,356 37,853 538,393
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NAIC Group Code 0000

BUSINESS IN THE STATE OF

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

District of Columbia

DURING THE YEAR

2025

NAIC Company Code 56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9
10
11

153,180 |

165.464 |

165.464 |

307102 [
(4,985.001)|.

RUERITSI
467798 |.

(551, 404)[ ..

9.50.382 | (5.474.008)| 1

...28,577,369

.9,234,848
72,070,136

.3,089,376

37,698,272

Credit ..
Other ..
Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

25, Other ...oooiiiiiiiiiiiccciecc

26. _ Total individual annuities

23,769

23769 |

- (313.637)|
- (387.512) |
665,353

e8| ()

.1,507,198
..657,399
14,020, 556

Group Annuities

27.  Fixed ...

28. Indexed ..

29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ... XXX XXX

35. Comprehensive group .. XXX XXX..

36. Medicare supplement XXX XXX..

37.  Vision only XXX XXX

38. Dental only XXX XXX

39. Federal employees health benefits plan . XXX XXX..

40.  Title XVIIl Medicare .. XXX, XXX..

41.  Title XIX Medicaid . XXX, XXX..

42.  Credit A&H ......... XXX, XXX..

43.  Disability income . XXX, XXX.. s
44.  Long-term care . XXX, XXX.. . 105,8%
45.  Other health .. XXX XXX..
46.  Total accident and hea XXX XXX , ,083
47. _ Total 212,520 10 189,234 10 189,234 18 (37) (4,800,808) 1,048 151,873,911

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $

d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

3) face amount $

Group: $
and number of persons insured under indemnity only products

; Medicare Supplement $
.................. 33,078 ; Long-term Care $

T

.................. 13,723 ; Vision Only $

86,164 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

,currentyear $ ...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Florida DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ... . X
Whole . .14,455,680 |. . 693,466 |. 799,380 ..9,926,346 . 19,187,610 |. ..8,541,151 |. .28,213,880
3. Term... 5,894,158 |. . 111,863 |. 4,917,627 |. . ..4,921,751
4 Indexed .. o R .
5. Universal ... 771,492 |, ..6,870,883 |. .23,715,970
6.  Universal with secondary guarantees .. 14,748,758 |. ..3,032,702 |. ..9,270,251
A 1= o= N O P RN N
8 Variable universal .. 104,641 ..1,004,373 |. .. 1,468,055
9. Credit.. . .
10.  Other .. U U U K R .
11. _ Total individual life 45,887,442 805,329 2,558,509 9,926,346 13,290, 184 74,873 19,449,110 443,562 67,589,906
Group Life
12.  Whole ....
13.  Term...

14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
18.  Other ..
19.  Total group life

14'v¢

Individual Annuities

20, FIXEA tiiiiiiiiiii i e s 81,261,028 13,119,283 [ooooeiiiiiiiiiiiiiiiiies o 19,710,040 [ovvvvviiiiiiiiiiiiiees e 32,829,322
21.  Indexed ..1,787,858 |.... A9 TA [ 1,877,164 | o 2,306,338
22. \Variable with guarantees .. .56,266,299 |. . 31,488,111 |.

23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other

964 | e (33,316) |- eiieeeie foreeeiieeiiee (16,352)

26. _ Total individual annuities 140,682,763 49,645,538 126,071,243 175,716,780
Group Annuities
27.  Fixed ...
28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ... ,
46.  Total accident and health 10,195,927 6,909,178 6,909,178

XXX
XXX.. .
XXX.. . . . .154,275
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

154,275

204443 | 673,799

..6,080,153

673,799
6,080,163 |..

47.  Total 196,766,132 (c) 1,034,413 2,563,190 9,926,346 13,523,950 97,267,899 74,873 145,520, 353 7,352,740 250,215,865
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NAIC Group Code 0000

BUSINESS IN THE STATE OF

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

Florida

DURING THE YEAR

2025

NAIC Company Code

56014

3
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10
11

..8,105,855

24,880,284 |

.... 606,182 |..

434,157 |...

.3

5

. 8,602,855

23715970 ..

....434,157 |...

.... 220,000 |....

.69,946,527 |.

(41826, 718)| ..
(9,379.136)|.

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28
Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21
Number Number Number Number Unpaid Number Number Number
Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/
Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount
Individual Life
Industrial ... ..
Whole . 19,658,616 21 19,001,795 .. 3,593,027 19,907,189 |. (49,736,272)|. . 935,746,336
Term ... ..4,805,000 21 . 4,855,000 . 112,627 171,999,182 |. .(156,669,868)|.

19.  Total group life

Other .. UV o fees .
Total individual life 58,055,937 56,609,777 56,609,777 6,855,778 261,852,898 (2,126),
Group Life

12.  Whole ....

13.  Term...

14.  Universal ...

15.  Variable

16.  Variable universal

17.  Credit ..

18.  Other ..

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

26. _ Total individual annuities

25, Other ....oooiiiiiiiiiiccic

. 417,366

. 860,855

43,324,312

.15,204,823 |..

..2,680,390 |..

.389,598
,465,769

.955,892

39,140,301

12,298,917 |...

3,030,125 |...

.389,508
,465,769

.956,892

39,140,301

12,298,917 |...

....3,030,125 |...

...134,079,7% |....

....16,192,561 |....

273,645,025

.33,516,875
(155,409, 260)

.. (34,082,800)....
.(2,870,441)|.
(72,175,015) .

(79,707 .879)|.

47,705,380

2,200.637.627

Group Annuities
27.  Fixed ...
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Vision only
38. Dental only
39. Federal employees health benefits plan .

758,122

cl XXX
XXX,
XXX,
cl XXX
cl XXX
XXX,

XXX
XXX..
XXX..
XXX
XXX
XXX..

40.  Title XVIIl Medicare .. XXX, XXX..

41.  Title XIX Medicaid . XXX, XXX..

42.  Credit A&H ......... XXX, XXX..

43.  Disability income . . 462,136 XXX, XXX.. .. (57,547)|. L711,313
44.  Long-term care . (d) ..3,976,016 XXX XXX.. . (250,769) . .7,551,404
45.  Other health .. L (d) 1,424 . XXX XXX.. . )| . 4,331
46.  Total accident and hea 5,192,698 XXX XXX L XXX.... ) ,249,837
47.  Total 106,572,947 1,801 95,750,078 95,750,078 17,913,577 2,265 (411,371,482) 8,588,002,088

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...

Title XVIIl Medicare $

(
(
(c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
(d) For health business on indicated lines report: Number of persons insured under PPO managed care products
(
(

; Title XIX Medicaid $

2) covering number of lives:

; Comprehensive Group $
; Credit A&H $

, current year $

..3,320,498 Group: $
and number of persons insured under indemnity only products

3) face amount $

; Medicare Supplement $

B T

................. 744 689 ; Long-term Care $

1,878,467 ; Vision Only $
....... 7,559,643 ; Other Health $

3,320,498

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

..2,774,652,258

,319,707,248

. 187,472,119
163,119,614

1,982,789
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®
DURING THE YEAR NAIC Company Code

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Georgia 2025 56014

1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid

3 4 5 6 7 8 9 10 11 12

Applied to Provide

Paid-Up Additions
or Shorten the

Premiums and

Applied to Pay

Endowment or

Surrender Values

Total

Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ... .
Whole . ..154,330 |. ..2,710,160 .3,106,330 |.. .244,222 ..8,940,491

3. Term... 40,194 |. (14,79) . 720,205
4 Indexed .. .
5 Universal ... ..5,973,447
6.  Universal with secondary guarantees .. ..1,583,5%
S - 14 -1 ] - g O PO P P O O e Uy
8.  Variable universal .. . 687,385
9. Credit.. .

10.  Other .. U U R .

11. _ Total individual life 194,524 725,448 2,710,160 3,630, 131 10,000 2,899,795 232,938 17,905, 124

Group Life

12.  Whole ....

13.  Term...

14.  Universal

15.  Variable ....

16.  Variable universal

17.  Credit ..

L TR © 3T TP PPTPPTPPPPPTTTIY R

19.  Total group life

\OR74

Individual Annuities
20, FIXEA tiiiiiiiiiiiii i 15,703,954 ..o
21.  Indexed ..2,938,828 |....

22. \Variable with guarantees .. .21,148,938 |.
23.  Variable without guarantees ............ccccocviiiiiii
24.  Life contingent payout ..
25.  Other
26. _ Total individual annuities

................ 5,162,771

41,020,407 214 7 931 10,489,255 31,085,641 41,544,8%

Group Annuities
27.  Fixed ...
28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ...
46.  Total accident and health

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX
XXX
XXX

13,381

101,685 |- 103,23 612,188

2,626,079

3,570,233 2,626,079

47.  Total 61,845,868 (c) 2,710,877 3,736,179 25,251,646 33,955,436 2,859,017 62,076,099
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NAIC Group Code 0000

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

BUSINESS IN THE STATE OF

LIFE INSURANCE (STATE PAGE) (Continued)®

Line of Business

13

Incurred During
Current Year

Georgia DURING THE YEAR 2025 NAIC Company Code 56014
Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9
10
11

. 714,412

6,032,760 |

.... 533,000 |..

14,629,840 |

15,880,408 |

7601123 ...
735,000
5973447 |
1,037,837

....533,000 |...

84,412

..919,924

15,880,408 |

ot |

7,313 [ .

172,008 |

~45.286.644 | ...

176,019,087 |

(12.152.612)] ..
(96.879.613)|

—(6,384.505)| ..
(11.541,661)|

. 291,793,881
..1,521,825,062

.... 417,673,866
. 501,657,346

Credit ..
Other ..
Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

25, Other ...oooiiiiiiiiiiiccciecc

26. _ Total individual annuities

. 149,317

10,305,526

..399,705 |..

127,523

7,952,691

.. 777,540 |...

..241

.2,476,785 |...

127,523
... 777,540 |...
7,952,691

(37,637,479)

.(2,059,197) ...
.. 691,408 |.
(26,149,813) |

(9.974.129)|.
(145, 744) .

...95,339,752
28,684,978
. 318,761,416

...36,424,779
514,209,922

Group Annuities
27.  Fixed ...
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Vision only
38. Dental only
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare ..

41.  Title XIX Medicaid .
42.  Credit A&H .........
43.  Disability income .
44.  Long-term care .

653,126

. 265,015
.. 1,352,887

cl XXX
XXX,

XXX,

cl XXX
cl XXX
XXX,

XXX,
XXX,
XXX,
XXX,
XXX,

XXX
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..

929,698

..354,907
.2,296,006

45.  Other health .. L (d) . XXX XXX.. .2,97
46.  Total accident and hea ,271,027 XXX XXX L XXX.... ,583,578
47.  Total 27,206,393 426 23,833,099 23,833,099 5,226,450 3,284,756, 368

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

3) face amount $

..418,000 Group: $ F T
and number of persons insured under indemnity only products

; Medicare Supplement $
................. 369,527 ; Long-term Care $

................. 887,338 ; Vision Only $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

2,254,389 ; Other Health $




IH'¥C

5 6 0 1 4 2 0 2 5 4 3 0 1 2 1 0 0

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Hawaii DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12
Applied to Provide
Paid-Up Additions
or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal ...
6.  Universal with secondary guarantees ..
7. Variable .......cccciiiiiiiii,
8.  Variable universal ..
9
10
11

e

214917 |

214,017 |

26,416

122,850 |.
50,000 |.

. 750.8% |-

1.923.686 |

5,000

165,694 |-

969,260 |

. 165,614

2,799,784

Credit ..
Other ..
Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20, FIXEd ..iiiiiiiiii i
21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other
26. _ Total individual annuities

1,683,989

760,809 | ...

1,549,214

................... 246,592

1,365,563 |.

1,890,954

... 278,799 |....

................... 248,253
... 278,799
..2,873,829

3,440, 168

Group Annuities

27.  Fixed ...

28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ... XXX
35. Comprehensive group .. XXX..
36. Medicare supplement XXX..
37.  Visiononly . XXX..
38. Dentalonly ... XXX..
39. Federal employees health benefits plan . XXX..
40.  Title XVIII Medicare XXX
41.  Title XIX Medicaid .. XXX
42.  Credit A&H ......... XXX..
43.  Disability income XXX..
44.  Long-term care XXX
45, Otherhealth .......cccceevvviiiiiiiiiiiniiiccieceeceeeceeesneeeseeesneeesnees () foeeeniii 228 () | 188 [ [ s Lol 188 [ XXX

46.  Total accident and health XXX

47.  Total

2,601,228 (c)

214,917

301,027

3,472,900

2,760,223
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NAIC Group Code 0000

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

BUSINESS IN THE STATE OF

LIFE INSURANCE (STATE PAGE) (Continued)®

Hawaii

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 26 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11

1,150,647 |

2,389,860 |

750,836 |...

1,559,500 | ..
79,49

2.380.860 |

2.251.300 |

-(3.745.279)| ...
(9,900.776)|.

“(1.451.963)| ..
(1,000.851)|.

...44,763,726

.4,682,570

170,907,743

Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

25, Other ...ooiiiiiiiiiicc

26. _ Total individual annuities

1,613,572

....3,321 |

..503,032 |..

2,005, 169

.503,032 |...

....503,082 |...
2,005, 169

3,143,492 |....

6,241,667

113,778 ...

(5,476,198)

. (366,249)|....
. (257,858)|.
.(3,914,778)|.

J(512.191)|
(425,122

.1,134,116
.2,800,748
32,506,423

Group Annuities
27.  Fixed ...
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Vision only
38. Dental only
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare ..

41.  Title XIX Medicaid .
42.  Credit A&H .........
43.  Disability income .
44.  Long-term care .
45.  Other health ..
46.  Total accident an:

eal

-9.679

129

cl XXX

XXX,
XXX,
cl XXX
cl XXX

XXX,
XXX,
XXX,
XXX,
XXX,
XXX,
XXX
XXX

XXX

XXX..
XXX..

XXX
XXX

XXX..
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..
- XXX

(6)

47.  Total

2,774,348

40

4,395,029

40 4,395,029

15,366

“

8,493,057

60) (21,731, 191)

1,829

203,601,220

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products

e) For health premiums written: amount of Medicare Title XVIIl exempt from state taxes or fees $ ..........

f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

Title XVIIl Medicare $

; Credit A&H $

, current year $

..100,000 Group: $

; Comprehensive Group $ ............c..ccoeeueennn

3) face amount $

; Medicare Supplement $

B T

and number of persons insured under indemnity only products

16,741 ; Long-term Care $

... 12,932 ; Vision Only $
................. 157,894 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

,currentyear $ ...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF Idaho DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12
Applied to Provide
Paid-Up Additions
or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ...
Whole . . 129,603 |. 157,794 .1,651,097 |..

3. Term..

4 Indexed ..

5 Universal ...

6.  Universal with secondary guarantees ..
7. Variable .......cccciiiiiiiii,
8.  Variable universal ..

9. Credit..

10.  Other ..

11

22,498 |.

411
936

16,582

1,363,700 |

22,909 |..

085,464 |.
. 637,331 |

..6,874,806
.. 1,254,317

.9.978.718
1,006,302

Total individual life 152,101 604,723 1,363,700 2,120,524 10,000 3,018,880 19,167,659

Group Life

12.  Whole ....

13.  Term...

14.  Universal

15.  Variable ....

16.  Variable universal

17.  Credit ..

18, OthET ettt e

19.  Total group life

Individual Annuities
20, FIXEd ..iiiiiiiiii i
21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other
26. _ Total individual annuities

.............. 18,653,801

34,574,548

....20,000 [....
.15,900,747 |.

12,521,782

29,872,221

................ 4,831,984
..... 1,549,948
.35,152, 106
.... 860,776
...................... (812)

42,394,003

Group Annuities

27.  Fixed ...

28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ... XXX
35. Comprehensive group .. XXX..
36. Medicare supplement XXX..
37.  Visiononly . XXX..
38. Dentalonly ... XXX..
39. Federal employees health benefits plan . XXX..
40.  Title XVIII Medicare XXX
41.  Title XIX Medicaid .. XXX
42.  Credit A&H ......... XXX..
43.  Disability income XXX..
44.  Long-term care XXX
45, Otherhealth .......cccceeiiiiiiiiiiiiii s XXX
46.  Total accident and health 2,207,845 , , XXX 1,410,978 1,410,978
47.  Total 48,659,569 (c) 207,288 605,936 1,363,760 2,176,985

28,600,460

32,891,101

1,471,079

62,972,641
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF Idaho DURING THE YEAR 2025 NAIC Company Code 56014
Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11

5,616,631 |
1,250,000

322,006

15,924,520 |

17527219 |

5,926,455 |...
1,250,000

-0.078,718 |...
372,046

17527219

300,580 |

129,913,183 | ...

Ha.artont|

(16,086,283) ...
(41.974,016) |

- (17,206,507)| ...
(6.675.538)|.

(302,686 ...

(82.245.030)

. 145,831,229
..1,085,976,475

.... 314,661,758
. 410,917,269

16,133,494

1.923.520.225

Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

25, Other ...oooiiiiiiiiiiiccciecc

26. _ Total individual annuities

. (65,00)]..
... 715,053 |..
7,845,434

1,278,419 |...
.499,089
,208,711

.. 774,002 |...
9,764,071

7,208,711

3,851 18,178
. 778002 |.. ..25,459
81 9.764.071 617,370

.1,278,419 |...
.499,089

... 161,074 ...

.22,904,198 |....
.20,000 |.
,362,540 |.

(39,931,601)

.. (366.523)| ..
(24,692, 465)|.

(18,569,506)|.
L 7.579.155 |...

...76,556,541
21,905,924
. 318,121,209

...32,832,468
500,052,232

Group Annuities

4 (= ) PP RO KU R KU R RO R RO RS R R [SURSRSRTRRRRRR S R RN
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ... . XXX XXX
35. Comprehensive group .. ( XXX XXX..
36. Medicare supplement ( ..364,981 XXX XXX.. . 481,317
37.  Vision only I XXX XXX
38. Dental only . XXX XXX
39. Federal employees health benefits plan . ( XXX XXX..
40.  Title XVIIl Medicare .. ( XXX. XXX..
41.  Title XIX Medicaid . ( XXX. XXX..
42.  Credit A&H ......... XXX, XXX..
43.  Disability income . . 706,861 XXX, XXX.. .. (16,003)|. . 198,550
44.  Long-term care . (d) .. 2,349,236 XXX XXX.. (32,720) . .1,557,709
45.  Other health .. L (d) . XXX XXX.. . ....185
46.  Total accident and hea ,411,077 XXX XXX L XXX.... ,798) ,237,762
47.  Total 27,181,031 328 27,291,290 27,291,290 1,007,950 602 (122,232,429) 2,425,810,219

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

... 35,302 Group: $

3) face amount $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

; Medicare Supplement $
209,401 ; Long-term Care $

- T

and number of persons insured under indemnity only products

462,371 ; Vision Only $
.............. 1,553,121

; Other Health $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF lllinois DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ... . X
Whole . .25,625,036 |. . 978,027 |. 1,532,109 .18,454,102 ..36,939,463 |. 156,500 ..9,931,684 |. .47,374,361
3. Term... 10,576,719 |. 173,201 | 4,450,491 |. . ..4,471,307
4 Indexed .. o R .
5. Universal ... .23,372,702 |. ..9,848,925 |. .48,173,029
6.  Universal with secondary guarantees .. .22,227,738 |. ..4,586,389 |. .11,388,548
A 1= o= N O P RN N
8 Variable universal .. 154,827 ..2,065,500 |. ..4,250,786
9. Credit.. . .
10.  Other .. U U U K R .
11. _ Total individual life 83,226,638 1,151,229 5,618,285 18,454,102 25,223,616 156,500 26,432,499 388,707 115,658,029
Group Life
12.  Whole ....
13.  Term...

14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
18.  Other ..
19.  Total group life

've

Individual Annuities
20, FIXEA tiiiiiiiiiiiicciie e s 84,818,522 |...ooouviiiiiiiiiiiiiiees [

................................................... 202 |oeeiieiiieeiiieeiieeen o202 o0 31,027,976 [ el 26,500,422 reveeennen.nn.57,528,398
21.  Indexed ..4,326,624 |.... e |- R R R L 3404,481 s e 1,533,128 [ooeevieiiiieiiiiiiieees e 4,937,564
22. \Variable with guarantees .. .85,469,271 |. ..57,565,559 |. .. 215,039,129

23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other

e oo 723 OO OSSR (21

26. _ Total individual annuities 178,050,888 96,903,584 185,552,461 282,456,044
Group Annuities

27.  Fixed ...

28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care ...12,889,645 (f)|....
45, Otherhealth .......ccceevviiiiiiiiiiiiciceeeeeenee e (A) oo 5,827 (f)
46. _ Total accident and health 23,408,528 29,948,644 29,948,644

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

466,925 | 1,357,372

. 26,776,646

1,357,372
26,776,646 |..

47.  Total 284,686,055 (c) 1,645,646 5,627,139 18,454,304 25,727,089 185,583,907 156,500 211,984,960 30,337,351 428,062,718
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NAIC Group Code

0000

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

BUSINESS IN THE STATE OF

LIFE INSURANCE (STATE PAGE) (Continued)®

lllinois

DURING THE YEAR

2025

NAIC Company Code

56014

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28
Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21
Number Number Number Number Unpaid Number Number Number
Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/
Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount
Individual Life
Industrial ... ..
Whole . .37,755,673 941 38,132,594 ..6,180,087 (73,414,032) ). ..1,791,310,448
3 Term ... ..4,730,000 .2 . 4,402,988 . 525,000 . (334,285,715)|. ..5,494,159,297
4 Indexed .. ..
5 Universal .49,702,686 |.. 459 ... ... 48,173,029 [c.vvvvvnininnnns 6,173,284 |.ooeeniiiiiiis o feeeenn (1,640), .(104,221,583)|.....40,573 |........... 3,205, 264,520
6.  Universal with secondary guarantees .. .. 7,646,490 .30 .7,038,011 ..1,104,079 (302).. (51,355,375) | ..1,889,779,359
SV 4 - o] = O O N N
8 Variable universal . 2,204,509 |... . (740,832)|....
9. Credit.. . e
10.  Other .. UV R . [ U
11 Total individual life 102,039,359 99,951,131 99,951,131 14,073,221 637,325,265 (4,621) (564,017,536)| 103,118
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..
19.  Total group life
Individual Annuities
20. Fixed .27,162,022 |.. ...30,013,414 |... ...129,763,929 |......... (839) .. (44,983,022)|.... . 709,536,
21.  Indexed .. ..2,319,373 .2,319,373 ... (36)].. .(3,345,621) . .. 71,702,764
22. \Variable with guarantees .. .42,573,653 41,548,680 (1,649)|.. .(100,742,362)|. ..2,332,453,188
23.  Variable without guarantees ...........cccooeeviiiiiiiiiiiiniiii i e e e b s e e e [ L e | JO T RN e e
24.  Life contingent payout ........... . 416,19 .627,222 .627,222 ..394,179 14,108,937 |. (822)|.. (85,066, 023) |. . 230,799,675
25, OthEr .eiiiiiiiiiiiiiiiiiiiiiieee ..3,326,211 |.. . A 4,135,885 |... . ... 4,135,885 [...ouvuiiiinnns 1,394,783 |........... .... 24,584,467 |.......... (65)|..... .29,145,934 s . 246,614,729
26.  Total individual annuities 75,797,454 1,685 78,644,575 1,685 78,644,575 14,589,691 1,943 311,070,684 (3,411) (204,991,094) 34,143 3,591,107,097
Group Annuities
247 =T o O O O S ) EO PR FE U AU ST TSR R URUUPRI ESPPTTTRRUT AR RUPPPTPRRRRPP RURPPRRPT ISR
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health

34. Comprehensive individual ... XXX XXX

35. Comprehensive group .. XXX XXX..

36. Medicare supplement XXX XXX..

37.  Vision only XXX XXX

38. Dental only XXX XXX

39. Federal employees health benefits plan . XXX XXX..

40.  Title XVIIl Medicare .. XXX, XXX..

41.  Title XIX Medicaid . XXX, XXX..

42.  Credit A&H ......... XXX, XXX..

43.  Disability income . ..1,653,855 XXX, XXX.. . (169,781)|. .1,482,520
44.  Long-term care . (d) .26,592,754 XXX, XXX.. .. (325)[.. . (471,547)|. 12,723,890
45.  Other health .. L (d) ....5,022 . XXX XXX.. (13)].. .(1,386) ] ...10,955
46. _ Total accident and hea 7,124,286 XXX XXX L XXX (974) 71,261 , ,720,274
47.  Total 214,961,100 3,144 178,595,705 3,144 178,595,705 28,662,912 3,830 948,986,271 (9,006) (768,931,369)[ 148,103 16,255,869, 558

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...

Title XVIIl Medicare $

; Title XIX Medicaid $

2) covering number of lives:

; Credit A&H $

3,275 ; Comprehensive Group $

, current year $

.1,150,

3) face amount $

436,929 Group: $ Total: $
and number of persons insured under indemnity only products

; Medicare Supplement $
.............. 1,555,822 ; Long-term Care $

........ 1,150,436,929

.............. 8,890,951 ; Vision Only $
12,959,357 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

;Dental Only $ ......oovviiiiis
14,585

,currentyear $ ...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF Indiana DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ... . X
Whole . 9,388,074 . 330,388 |. ..6,002,790 .6,672,254 |.. . 11,856,666 |. .154,645 17,623,217

3. Term... 4,645,292 70,966 |. 87,021 |.. 1,013,000 |. ..44,960 ..1,057,960
4 Indexed .. o .
5. Universal ... ,019,955 |. 921 .23,036,691
6.  Universal with secondary guarantees .. .10,285,317 |. 199 ..3,802,139
A 1= o= N FE
8 Variable universal .. 4,224 ..1,976,517
9. Credit.. .

10.  Other .. U U U R .

11. _ Total individual life 33,697,848 401,354 2,215,144 6,002,790 8,619,288 90,975 12,586, 146 207,948 47,496,524

Group Life

12.  Whole ....

13.  Term...

14.  Universal

15.  Variable ....

16.  Variable universal

17.  Credit ..

18, OthET ettt e

19.  Total group life

NI'¥¢C

Individual Annuities

20, FIXEA tiiiiiiiiiiiii i 26,198,151 |oooeiiiiiieiniiiiiiiennes [l 287 e e B4 | e 2181 10,415,860 |-uvvveeeneiiiiiiiiiiiiies e 13,899,966 |....vevvviveniiiiiiiiiins foveeeiieens 24,315,826
21.  Indexed 1471421 | ...227,428 |.
22. \Variable with guarantees .. .21,453,495 |. ..13,668,325 |.

23.  Variable without guarantees ............ccccocviiiiiii
24.  Life contingent payout ..
25.  Other B N
26. _ Total individual annuities 50,662,602

26,251,330 89,471,293 115,722,624
Group Annuities
27.  Fixed ...
28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ... ,
46.  Total accident and health 12,817,597 8,299,027 8,299,027

XXX
XXX.. .
XXX.. . . . .1,367,526
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

218,49
8,712,615

218,49
6,712,615 |..

168,571 | 173,377

47.  Total 97,178,046 (c) 579,824 2,220,103 6,004,634 8,804,562 60,862,786 90,975 102,067,439 8,506,975 171,518,175
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

BUSINESS IN THE STATE OF

Indiana

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

12,614,508 |
1,588,000

2772662 |
2,470,210

41,149,088 |

39,500,164 |

1,988,966 ...
. 575,000

11,696,857 |...
1,013,000

23,036,691 |...
2,270,210

.1,532,406 |...

L 171,191

39,540,164 | 4580622 |

15,149,844 | ...

.69,678,147 |.

319,830,175 |

(1.855)

(85,275.477)| ...
(125,304, 271)).

(48,767, 141)| ..
(12,161, 349) .

(2.887.483)|....

(274.385.722)|

. 581,937,226
..2,491,516,777

69,104,066

5,434,197, 180

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11 Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..
19.  Total group life

Individual Annuities
20. Fixed

21.  Indexed ..

22. \Variable with guarantees ..

23.  Variable without guarantees

24.  Life contingent payout ...........

25, Other ...oooiiiiiiiiiiiccciecc
26. _ Total individual annuities

.10,928,278 |..
. 107,838
..9,657,164

..1,808,360 |..
22,545,589

43,948

10,634,196 ...
106,853
,435,967
122,601
1,865,834 |...
23,165,541

10,634,196 |...
.106,853
,435,967
.122,691
....1,865,834 |...

23,165,541

..1,879,427 |....
. 101,250 |.
..994,832
. 130,458
.... 309,604 |....
3,415,571

.42,985,174 |....
1,734,946 |.

....11,891,381 [....
94,104,212

. (9)f.....

. .. 4,724,442
(1,268)

(67,201,718)

(26.954.236) .

(22,736, 154) ...
...432,281 |.
(22,668,052) |

21,789,178
~'806, 795, 940
107,705, 440
94,533,951
300,123,631

Group Annuities

4 (= ) PP RO KU R KU R RO R RO RS R R [SURSRSRTRRRRRR S R RN
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ... . XXX XXX
35. Comprehensive group .. ( XXX XXX..
36. Medicare supplement ( ..6,704,552 XXX XXX.. .8,073,301
37.  Vision only I XXX XXX
38. Dental only . XXX XXX
39. Federal employees health benefits plan . ( XXX XXX..
40.  Title XVIIl Medicare .. ( XXX. XXX..
41.  Title XIX Medicaid . ( XXX. XXX..
42.  Credit A&H ......... XXX, XXX..
43.  Disability income . XXX, XXX.. .. (53,069)|. ..598,739
44.  Long-term care . XXX, XXX.. . (125,124) ). .4,393,677
45.  Other health .. . XXX XXX.. ... (340)). . 1,587
46.  Total accident and hea XXX XXX L XXX 170,667 ,067,303
47. _ Total 1,206 62,714,705 1,206 62,714,705 8,005,193 1,589 (341,416,772) 63,312 6,756,388, 113

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

; Credit A&H $

, current year $

..844,808 Group: $

; Comprehensive Group $

3) face amount $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

; Medicare Supplement $
615,951 ; Long-term Care $

B T

and number of persons insured under indemnity only products

7,781,397 ;

VisionOnly $ ......ooovvvviieeene.
....... 4,408,975 ; Other Health $




5 6 0 1 4 2 0 2 5 4 3 0 1 6 1 0 0

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF lowa DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

vI've

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ... . X
Whole . .20,429,749 |. . 749,906 |. . 13,592,559 15,550,512 |.. ..30,881,123 |. ..8,596,293 |. .39,826,845
3. Term... 6,997,528 |. . 140,025 |. .153,39 |.. 3,514,046 |. . ..3,523,700
4 Indexed .. o R .
5. Universal ... .17,393,336 |. .. 7,299,434 |. .35, 150,878
6.  Universal with secondary guarantees .. .24,051,358 |. ..1,460,721 |. ..6,802,714
V- 4 - o] - O O P P O e Y N
8 Variable universal .. . 802,681 |. ..2,069,745
9. Credit.. . .
10.  Other .. U U U R .
11. _ Total individual life 69,926,635 889,931 3,977,933 13,592,559 18,460,422 77,500 18,159,129 309,517 87,363,882
Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
L TR © 3T TP PPTPPTPPPPPTTTIY R
19.  Total group life
Individual Annuities
20, FIXEA tiiiiiiiiiiiiciiie e 82,614,198 |..oooiiiiieiiiiiiiiiinnns foi e e 1840 [ e 1540 15,352,698 |..vveviviiiiiiiiiiieiine foeriinennnnn 17,425,890 [ i 32,778,588
21.  Indexed .. 616,521 |.... CATTAE [ 596,205 e [ 1,073,650
22. \Variable with guarantees .. .50,460,029 |. ..37,004,863 |. .. 159,091,912

23.  Variable without guarantees ............ccccocviiiiiii
24.  Life contingent payout ..
25.  Other

e, (409)

20 OIner . G [ e 31532 ................................................. 1540 ............................................... 33072 ............... 55566473 e PR
Group Annuities
27.  Fixed ...

28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care ....9,369,021 (f)]....
45, Otherhealth .......ccccevviiiiiiiiiiiiiincceececeeesnee e (A) oo 3,968 (F)]ouveeevereeeireeniiiieiins o0 2,856 [ s Lo e 2,856 | XXX e b XXX e b XX
46. _ Total accident and health 15,814,743 24,527,201 24,527,201

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

...193

940,453

365,388 | 516,980

....23,069,574

47.  Total 222,086,790 (c) 1,289,706 3,986,664 13,594,098 18,870,468 124,384,209 77,500 158, 176, 621 24,836,718 307,475,049




NAIC Group Code

BUSINESS IN THE STATE OF

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

DURING THE YEAR 2025

NAIC Company Code

56014

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits

13

In Force December 31,

Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 28
Reduction by Compromise Amount Rejected Current Year
14 16 17 18 20 21
Number Number Number Number Number Number
Incurred During of Pols/ of Pols/ of Pols/ of Pols/ of Pols/ of Pols/
Line of Business Current Year Certs Certs Amount Certs Certs Amount Certs Amount Certs Amount
Individual Life
Industrial ... ..
Whole . .29,061,437 667 29,928,068 32,149,634 |. ..1,337,893,204
Term ... ..3,005,000 .16 . 3,255,000 ..3,552,923,859

Indexed ..
Universal

Universal with secondary guarantees ..

Variable universal
Credit ..

3

4

5

6.

7. Variable ................
8

9

10.  Other ..

11

.. 7,344,966

35,789,737 |.

76.435.047 |

a2
.30

3,150,878 |...
7,319,966

1,233,907 |...

76,867,818 |

.85,844,005 |.

401,906,250 |

Total individual life 9,017,925,560

Group Life

12.  Whole ....

13.  Term...

14.  Universal ...

15.  Variable

16.  Variable universal

17.  Credit ..

18.  Other ..

19.  Total group life

vI'L've

Individual Annuities
20. Fixed
21.  Indexed ..

22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........
25, Other ..cccooviiiiiiiiiiii
26. _ Total individual annuities

. 114,308

. 159,709

48,091,371

.14,193,632 |..

..3,761,508 ..

14,743,727 |...
. 256,362
,061,133
.224,041
....3,918,076 |...

50,203,339

....21,758,800
250,480,747

Group Annuities
27.  Fixed ...
28. Indexed ..

29. Variable with guarantees ..
30. Variable without guarantees

31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..

36. Medicare supplement
37.  Vision only
38. Dental only

39. Federal employees health benefits plan .

40.  Title XVIIl Medicare ..
41.  Title XIX Medicaid .
42.  Credit A&H .........
43.  Disability income .
44.  Long-term care .
45.  Other health ..
46.  Total accident an:

eal

...200

4,501,861

XXX
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..
- XXX

47.  Total

148,900,645

2,218 127,091,157

2,991

108,756

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

Title XVIIl Medicare $

2) covering number of lives:

, current year $

; Comprehensive Group $ ............ccceeeeueenne. ; Medicare Supplement $
; Credit A&H $

3) face amount $

..238,431 Group: $

and number of persons insured under indemnity only products

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

5,297,204 ; Vision Only $
........................... ; Disability Income $ ..............1,116,668 ;Long-term Care $ ..............9,448,078 ; Other Health $

13,978

..... 2,371,688,228
..1,612,422,821

. 142,997,449

22745932
685,037 756
136,172,192
- 189,280,560
2,645, 109,205

5,251,688

.1,080,138
.9,252,311

5,594,196
11,678,628, 962
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Kansas DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12
Applied to Provide
Paid-Up Additions
or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

Individual Life
Industrial ...
Whole .
Term ...
Indexed ..

C20179 |
51,977 |.

3,574,388 |.

.4,164,748 |..
54,679 |..

10,060,456 |.
1,410,000 |

12,186,218
.. 1,398,598

3
4 S .
5 Universal ... ..11,753,470 |. ,716,720
6.  Universal with secondary guarantees .. .. 868,261 |. ..1,580,180
V- 4 - o - g PO P P N O O R
8 Variable universal .. .. 470,885 |. ..919,427
9. Credit.. . .

10.  Other .. U U S R .

11. _ Total individual life 271,556 1,688,918 3,574,388 5,534,862 24,563,062 13,500 6,117,042 107,539 30,801,143

Group Life

12.  Whole ....

13.  Term...

14.  Universal

15.  Variable ....

16.  Variable universal

17.  Credit ..
18.  Other ..
19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed

22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..

25.  Other

26. _ Total individual annuities

............... 17,075,499

35,955,472

.. 356,156 |....
.18,323,352 |.

................ 4,653,367

18,204,858

....41,605 [.
. 12,116,605 |.

38, 185,905

31,033,703 ...

.................. (10.967)] .

............... 11,450,898

e (10,957)
56,390,763

Group Annuities
27.  Fixed ...
28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement

37.  Visiononly .
38. Dentalonly ...

39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income

XXX.. . 130,408
44.  Long-term care XXX
45, Otherhealth ... 2385 () e e 2,160 BB e e [ 2,318 XXX vvvvvvvenideriiee et XXX b XXX e
46.  Total accident and health 11,419,509 XXX 8,084,228 8,084,228

15081 |

125,907

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..

1,619,774

47.  Total

69,902,537 (c)

1,689,792

3,574,552

5,682,222

42,767,919

44,302,948

8,191,767

95,276,133
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NAIC Group Code 0000

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

BUSINESS IN THE STATE OF

Kansas

DURING THE YEAR

2025

NAIC Company Code

56014

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28
Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21
Number Number Number Number Unpaid Number Number Number
Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/
Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount
Individual Life
Industrial ... ..
Whole . ..9,370,836 10,128,469 . 746,503 10,980,244 |. (23,148,400) . . 366,182,382

3 Term ... ..1,410,000 . 1,410,000 118,420,314 |. (78,797,242) | ..1,473,753,391

4 Indexed .. ..

5 Universal .14,615,825 |.. 14,716,720 |... 1,724,996 |.... .. (30,206,261)]..... 12,098 .... 984,150,653

6.  Universal with secondary guarantees .. ..1,199,684 .824,684 . 375,782 .198 .44,735,141 |. .(7,280,563) | . 631,468,686

SV 4 - o] = O O N N

8.  Variable universal ....475,000 |...

9. Credit.. R R
10.  Other .. UV o fees .
11 Total individual life 26,596,345 27,554,874 27,554,874 2,847,282 174,135,699 (1,123)

Group Life

12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..
19.  Total group life

Individual Annuities
20. Fixed

4,090,113 |...

4,090,113 |...

.(7,490,672) |....

. 152,914,549

21.  Indexed .. ..41,605 .. 41,605 ..322,988 |. 13,495,862
22. \Variable with guarantees .. ,360, 221 . 7,360,221 (15,170,937) | . 456,676,143
23.  Variable without guarantees ............cooeevviiiiiiiiiiiiiiiiiiiiininn v e e e e e e e e [ e [ e e X
24.  Life contingent payout ........... . 160,242 .. 73,807 . 139,746 (15,364,970)|.
25, Other .eeiiiiiiiiiicie e ..2,251,558 |.. . ....1,976,881 ... 317,561 [ .. 1,394,491 ...58,629,074
26. _ Total individual annuities 15,675,036 406 13,542,627 6,850, 169 (36,309,099) 745,554,000
Group Annuities
4 (- PP A PPPPPPPPPP R RO UUTUUUUUUUUUUUIE U RO TN
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities
Accident and Health
34. Comprehensive individual ... . XXX XXX
35. Comprehensive group .. ( XXX XXX.. R
36. Medicare supplement ( ..8,088,392 XXX XXX.. .. 267,972 |. .7,804,761
37.  Vision only I XXX XXX
38. Dental only . XXX XXX
39. Federal employees health benefits plan . ( XXX XXX..
40.  Title XVIIl Medicare .. ( XXX, XXX..
41.  Title XIX Medicaid . ( XXX, XXX..
42.  Credit A&H ......... .. XXX, XXX..
43.  Disability income . ..(45,236)|..... XXX, XXX.. ..395,002
44.  Long-term care . (d) ..6,401,557 XXX XXX.. .3,403,834
45.  Other health .. L (d) . XXX XXX.. .4,014
46.  Total accident and hea XXX XXX XXX ,607,611
47. _ Total 787 41,097,500 41,097,500 9,697,450 99 4,285,858,005

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

3) face amount $

..200,000 Group: $ F T
and number of persons insured under indemnity only products

; Medicare Supplement$ .............. 7,624
................. 396,035 ; Long-term Care $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

,219 ; Vision Only $

.............. 3,382,348

; Other Health $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Kentucky DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12
Applied to Provide
Paid-Up Additions
or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal ...
6.  Universal with secondary guarantees ..
7. Variable .......cccciiiiiiiii,
8.  Variable universal ..
9. Credit..
10.  Other ..
11

876,686 |..

79.8% | 28,18 | 876,686 |

1,194,643

.. 460,000 |
11,306 |.
(6.311)].

3,332,850 |

25,000

43002 |
382,511 |

- 219,040 |-

971,63 | ...

2,010,187 |

..2,774,270
. 460,000

1,548,328
376,442

. 219,040

5,378,080

Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20, FIXEd ..iiiiiiiiii i
21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other
26. _ Total individual annuities

................ 4,907,177

8,374,528

2,531,419

14,844,071

................ 2,179,610

17,375,490

Group Annuities

27.  Fixed ...

28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ... XXX

35. Comprehensive group .. XXX..

36. Medicare supplement XXX..

37.  Visiononly . XXX..

38. Dentalonly ... XXX..

39. Federal employees health benefits plan . XXX..

40.  Title XVIII Medicare XXX

41.  Title XIX Medicaid .. XXX

42.  Credit A&H ......... XXX..

43.  Disability income XXX..

44.  Long-term care XXX

45, Otherhealth .......cccceeiiiiiiiiiiiiii s XXX

46.  Total accident and health 2,880,049 , , XXX 881,770 881,770
47.  Total 17,249,208 (c) 128,204 239,780 876,979 1,244,963 5,864,269 25,000 16,854,258 891,813 23,635,340
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NAIC Group Code 0000

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

BUSINESS IN THE STATE OF

LIFE INSURANCE (STATE PAGE) (Continued)®

Line of Business

13

Incurred During
Current Year

Kentucky DURING THE YEAR 2025 NAIC Company Code 56014
Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11

664,762 |
510,000

... 449,001

4,012,018 |

a4 |

1763, 146 | ..
460,000

1,648,328 |...

s.71474|

614,80 |

72.89.840 |

(6.791.832)| ..
(33.617.650) |

. 106, 111,441
. 966,854,850

(1.878,759) ... 156,503,477

17,295,727

~
~
&t
1<
o
8
X
©
2
=3
[
I~
&

Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

25, Other ...oooiiiiiiiiiiiccciecc

26. _ Total individual annuities

178,351 |...

.. 137,681 |...
1,074,892

....178,351 |...

.25 .. ....137,681 |...
65 1,074,892

149550 |

.(1,345,343) ...

136,932 |. 3,412,006
501.415)|. 127,883,783
(5.723.50) |
.3 ~.2.131.031 | 12,369,019
(172) (8,402.303) 196,695, 511

Group Annuities
27.  Fixed ...
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health

34. Comprehensive individual ... . XXX XXX

35. Comprehensive group .. ( XXX XXX.. R
36. Medicare supplement ( ..1,682,185 XXX XXX.. . (151,910)]. .1,738,048
37.  Vision only N ( XXX XXX ..

38. Dental only . XXX XXX

39. Federal employees health benefits plan . ( XXX XXX..

40.  Title XVIIl Medicare .. ( XXX, XXX..

41.  Title XIX Medicaid . ( XXX, XXX..

42.  Credit A&H ......... .. XXX, XXX..

43.  Disability income . . (68,214)]..... XXX, XXX.. ..223,655
44.  Long-term care . (d) (688,240) ... XXX XXX.. ..923,726
45.  Other health .. L (d) . XXX XXX.. .207
46.  Total accident and hea 731 XXX XXX L XXX.... , ,885,636
47.  Total 7,384,074 137 4,846,366 4,846, 366 2,110,428 (50,872,59) 1,565,459,416

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

... 68,451

3) face amount $

Group: $ R
and number of persons insured under indemnity only products

; Medicare Supplement$ .............. 1,732,
................. 221,716 ; Long-term Care $

937 ; Vision Only §

................. 914,569 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Louisiana DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12
Applied to Provide
Paid-Up Additions
or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal ...
6.  Universal with secondary guarantees ..
7. Variable .......cccciiiiiiiii,
8.  Variable universal ..
9. Credit..
10.  Other ..
11

610,943 |..

..1,389,519
..484,255

2,327,920
626,655

Total individual life 52,150 236,498 610,943 899,591 1,237,021 4,922,162

Group Life

12.  Whole ....

13.  Term...

14.  Universal

15.  Variable ....

16.  Variable universal

17.  Credit ..

L TR © 3T TP PPTPPTPPPPPTTTIY R

19.  Total group life

Individual Annuities
20, FIXEd ..iiiiiiiiii i
21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other
26. _ Total individual annuities

................ 5,296,559

8,143,950

3,839,819

................ 1,726,378

..5,466,052 |.

7,296,574

...84,144 ...

................ 2,323,176
... 346,728
..8,167,551

11,136,393

Group Annuities

27.  Fixed ...

28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ... XXX
35. Comprehensive group .. XXX.. .
36. Medicare supplement XXX.. 164,667 . 164,667
37. Visiononly. XXX.. .
38. Dentalonly ... XXX..
39. Federal employees health benefits plan . XXX..
40.  Title XVIII Medicare XXX
41.  Title XIX Medicaid .. XXX
42.  Credit A&H ......... XXX.. .
43.  Disability income XXX.. ..59,967 59,967
44.  Long-term care XXX .. 662,379 |... .... 662,379
45, Otherhealth ... XXX vvvvvvvenideriiee et XXX b XXX e
46. _ Total accident and health 25,813 25,813 XXX 887,013 887,013
47.  Total 13,668,049 (c) 79,410 236,498 610,943 926,851 7,446,665 5,000 8,533,595 960, 308 16,945,568
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NAIC Group Code 0000

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

BUSINESS IN THE STATE OF

Louisiana

DURING THE YEAR

2025

NAIC Company Code

56014

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28
Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21
Number Number Number Number Unpaid Number Number Number
Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/
Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount
Individual Life
Industrial ... ..
Whole . ..833,204 .951,301 . 216,863 27 | 1,519,440 |. .(5,344,129) |.

3 Term ... . 500,000 .500,000 37 | .29,765,102 |. (22,597,401) ).

4 Indexed ..

5 Universal . .. .2,327,920 |... .(6,435,566)|.... .... 128,874,365
6.  Universal with secondary guarantees .. . 428,730 .365,745 .365,745 .(4,116,302) | . 102,758,921
7. Variable ................ O O ) N K

8 Variable universal . (714,553)]....

9. Credit.. R
10.  Other .. UV o fees U
11 Total individual life 3,994,854 4,144,966 4,144,966 349,290 33,162,786 (39,207,951)

Group Life

12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..
19.  Total group life

Individual Annuities
20. Fixed

21.  Indexed .. . (236,843)|. .2,438,273
22. \Variable with guarantees .. ,808 ,808 .(2,789,942) . 80,757,783
23.  Variable without guarantees ............cooeevviiiiiiiiiiiiiiiiiiiiininn v e e e e e e e e [ e [ e e e e
24.  Life contingent payout ........... .(3,909,780) . 14,299,097
25, Other cuviiiiii i ... 248,278 |.. .45 . .239,403 |... ....239,403 |... ....8,875 ... .. 1,825,589 |.... ..3,064,027 |......... X ...13,464,397
26. _ Total individual annuities 3,776,344 85 2,731,731 2,731,731 1,367,769 73 14,734,689 (6,680,755) 1,430 145,208,870

.589,519 |...

....589,519 |...

... 818,672 |....

7,044,827 |....

(2,808,216)....

Group Annuities

4 (= ) PP RO KU R KU R RO R RO RS R R [SURSRSRTRRRRRR S R RN
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities
Accident and Health
34. Comprehensive individual ... . XXX XXX
35. Comprehensive group .. ( XXX XXX..
36. Medicare supplement ( . 828,281 XXX XXX.. . 1,049,570
37.  Vision only I XXX XXX
38. Dental only . XXX XXX
39. Federal employees health benefits plan . ( XXX XXX..
40.  Title XVIIl Medicare .. ( XXX. XXX..
41.  Title XIX Medicaid . ( XXX. XXX..
42.  Credit A&H ......... XXX. XXX..
43.  Disability income . 33,568 XXX XXX..
44.  Long-term care . (d) . 376,634 XXX XXX..
45.  Other health .. L (d) . XXX XXX.. X X
46.  Total accident and hea ,238,472 XXX XXX L XXX.... 5 ,582 (38))
47. _ Total 9,009,670 124 6,876,697 6,876,697 1,717,059 162 47,913,056 (327) (45,825,953)

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Comprehensive Group $
; Credit A&H $

, current year $

3) face amount $

Group: $ S,
and number of persons insured under indemnity only products

; Medicare Supplement $
82,112 ; Long-term Care $

.............. 1,000, 146 ; Vision Only $

430,933 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

,currentyear $ ...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Maine DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12
Applied to Provide
Paid-Up Additions
or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ... ..
Whole . .. 374,781 |. ..343,545
3. Term.. .. 178,459 |.
4 Indexed ..
5 Universal ...
6.  Universal with secondary guarantees ..
A 1= o= N
8.  Variable universal ..
9. Credit..
10.  Other .. . U U R .
11. _ Total individual life 1,422,113 18,038 343,545 436,485 387,029 772,751

Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
18, OthET ettt e
19.  Total group life

Individual Annuities

20, FIXEA tiiiiiiiiiiiciiie st 1,342,311 [ il BBT | [ e e BBT [ 107,905 [ [ 614,077 [oeevveeiiiiiiiiiiiiiieees e 721,982
21, Indexed .......cccoeviiiinnnnns . .... 107,286 |.... .... 107,286
22. \Variable with guarantees .. ..2,433,561 | ..3,113,348
23. Variable without guarantees N
24.  Life contingent payout ..

25, OtNEI it eeeees [ [ [ [ [ [ [ [ [ e

26. _ Total individual annuities 1,956,015 587 587 889,252 3,154,924 4,044,176

Group Annuities
27.  Fixed ...
28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement

37.  Visiononly .
38. Dentalonly ...

39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income

44.  Long-term care

o -

46.  Total accident and health

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

47.  Total

3,665,896 (c)

343,545

1,271,965

3,541,954
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NAIC Group Code 0000

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

BUSINESS IN THE STATE OF

Maine

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11

675.261 |

205,904 | ..

48544 | ..

e74.449 |

245,904 |...

428544 |

674,449 |

7o |

(1.915.012)[ .
~(5.641.900)|.

...48,987,240

.5,599,854

199,486,656

Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

25, Other ...ooiiiiiiiiiicc

26. _ Total individual annuities

:116

689,556

.. 112,428 |..

L0012 |

116

689,859

12,732 |...

10,012 |0

L2732 |

2,036,086 |....
160,329 |.
,685,821 |.

(1,813,520)

. (366,444)|....
. (200,280)|.
. (799,868)|.

(1,103,082)|.
. 656,165 [,........57 |
188 55,905, 184

.5,862,923
.3,781,321

Group Annuities
27.  Fixed ...
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Vision only
38. Dental only
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare ..

41.  Title XIX Medicaid .
42.  Credit A&H .........
43.  Disability income .
44.  Long-term care .
45.  Other health ..
46.  Total accident an:

eal

392,29

091

cl XXX
XXX,

XXX,

cl XXX
cl XXX
XXX,

XXX,
XXX,
XXX,
XXX,
XXX,

XXX

XXX

XXX
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..
- XXX

(2)

222,638

572

47.  Total

1,770,907

40

1,364,308

40 1,364,308

26,465

54

(51)

2,347

255,683,412

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

3) face amount $

Group: $
and number of persons insured under indemnity only products

; Medicare Supplement $
.................. 30,144 ; Long-term Care $

T

.................. 25,

378 ;VisionOnly $ .......
................. 209,614 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

,currentyear $ ...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Maryland DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

Individual Life

Industrial ... .
Whole . . 193,651 |. ..3,954,243 .4,546,846 |.. ..3,053,756 |. ..9,403,956
3. Term... 38,555 |. 44,229 |.. . . 904,883
4 Indexed .. o .
5 Universal ... ..2,296,502 |. ..9,241,483
6.  Universal with secondary guarantees .. . 176,944 |. 177,131
V- 4 - o] - O O P P O e Y e N
8 Variable universal .. . 117,506 |. . 667,864
9. Credit.. . .
10.  Other .. U U K R .
11. _ Total individual life 232,207 1,066,669 3,954,243 5,253,119 40,000 5,644,709 115, 106 20,395,317
Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
L TR © 3T TP PPTPPTPPPPPTTTIY R

19.  Total group life

da-ve

Individual Annuities
20, FIXEA tiiiiiiiiiiiii i 14,740,015 [ooeeeiiiiiiiiiiis o e e (72 I R R 929 |oovvieeennn 3,918,690 o [ 4,205,988 |...vviiiiiiiiiieiiieiis foeeeiieeiis 8,124,678
21.  Indexed ...368,236 |.... K
22. \Variable with guarantees .. .16,451,910 |.
23.  Variable without guarantees ............ccccocviiiiiii
24.  Life contingent payout ..
25.  Other

26. _ Total individual annuities ] 32,026,026 8,917 929 9,846 13,125,793 28,796,479 41,922,273
Group Annuities
27.  Fixed ...

28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ...
46.  Total accident and health 5,573,851 3,242,803 3,242,803

XXX
XXX.. .
XXX.. . . . 490,009
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

147,667
2,604,317

147,667
2,604,317 |..

17264 | 118,451

47.  Total 51,645,247 (c) 359,123 1,067,935 3,955,171 5,382,230 27,721,295 40,000 34,441,188 3,357,909 65,560,393
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NAIC Group Code 0000

BUSINESS IN THE STATE OF

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

Line of Business

13

Incurred During
Current Year

Maryland DURING THE YEAR 2025 NAIC Company Code 56014
Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11

. 975,000

...25,000

6,516,257 |

11,000,798 |

19,820,750 |

16.840.250 |

.875,000

16,132,698 |...

591,069 |...

16.840.250 |

. 100,000

9,241,483 |...

1284858 [

... 622,626 |....

4,436,408 |

21,938,163 | ...

89.720.451 |

(18,362,307)] ...
(61,496, 229)|.

- (26.334.263)| ...
(8.433.389)|.

. 364,117,127
914,425,535

.... 584,945,797
. 349,211,529

Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

25, Other ....oooiiiiiiiiiiccic

26. _ Total individual annuities

12,133,143

..1,610,768 |..

3,593,266 |...

10,518,476

1,296,015 |...

10,518,476

. 3,503,266 |...

....1,206,015 |...

,095

3,807,857

... 785,330 |....

..354,432 |....

(29,706,697)

(10,088, 8%6) |
. 480,679 |...

.(4,947,735)|....
77,608 |.
,228,423) .

-...8.687.996
“ 40,908,621

...53,311,776
652,504,383

Group Annuities

4 (= ) PP RO KU R KU R RO R RO RS R R [SURSRSRTRRRRRR S R RN
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ... . XXX XXX
35. Comprehensive group .. ( XXX XXX.. R
36. Medicare supplement ( .. 2,349,737 XXX XXX.. . (182,976) . . 3,054,940
37.  Vision only N ( XXX XXX ..
38. Dental only . XXX XXX
39. Federal employees health benefits plan . ( XXX XXX..
40.  Title XVIIl Medicare .. ( XXX. XXX..
41.  Title XIX Medicaid . ( XXX. XXX..
42.  Credit A&H ......... XXX. XXX..
43.  Disability income . ..190,244 XXX, XXX.. ..324 467
44.  Long-term care . (d) .. 1,530,445 XXX XXX.. .2,116,170
45.  Other health .. L (d) ....810 . XXX XXX.. . 1,547
46.  Total accident and hea ,071,236 XXX XXX L XXX.... , ,497, 124
47.  Total 36,025, 129 578 27,358,726 27,358,726 8,244,265 583 (144,211,772) 2,899, 109,910

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

....67,000 Group: $

3) face amount $

; Medicare Supplement $
347,838 ; Long-term Care $

B T

and number of persons insured under indemnity only products

3,057,351 ; Vision Only $
....... 2,129,259 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Massachusetts DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12
Applied to Provide
Paid-Up Additions
or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal ...
6.  Universal with secondary guarantees ..
7. Variable .......cccciiiiiiiii,
8.  Variable universal ..
9. Credit..
10.  Other ..
11

2,899

29,186

105,567 |...

125,962 |

.1,434,370 |..

218,010 |.
.. 250,000 .

..3,841,254
..(15,925)

..2,213,840
. 874,036

Total individual life 98,013 385,873 1,245,962 1,729,847 3,953,606 20,000 2,875,584 6,927,342

Group Life

12.  Whole ....

13.  Term...

14.  Universal

15.  Variable ....

16.  Variable universal

17.  Credit ..

L TR © 3T TP PPTPPTPPPPPTTTIY R

19.  Total group life

Individual Annuities
20, FIXEd ..iiiiiiiiii i
21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other
26. _ Total individual annuities

................ 3,567,611

6,007,320

4,021,058

16,868,741 |....

19,084,825

................ 3,097,545

23,105,882

Group Annuities

27.  Fixed ...

28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ... XXX

35. Comprehensive group .. XXX..

36. Medicare supplement XXX..

37.  Visiononly . XXX..

38. Dentalonly ... XXX..

39. Federal employees health benefits plan . XXX..

40.  Title XVIII Medicare XXX

41.  Title XIX Medicaid .. XXX

42.  Credit A&H ......... XXX..

43.  Disability income XXX.. ..26,682

44.  Long-term care XXX

45, Otherhealth ... XXX vvvvvvvenideriiee et XXX b XXX e
46.  Total accident and health 1,073,556 , XXX 619,339 619,339
47.  Total 13,261,209 (c) 149,020 386,354 1,245,962 1,781,336 7,974,664 20,000 21,960,408 697,491 30,652,563
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NAIC Group Code 0000

BUSINESS IN THE STATE OF

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

Massachusetts

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

. 287,643

2,114,036 |

12373 |.

3,630,078 |

234,380 |...

4797675 |

2,349,454 |...

12.213,840 | ..
234,380

4.797.675 |

198,228 [

53,262

412,386 |

50,380,632 |

03110 [
(38,087,797)|

(6.279.871)|....

. 118,100,625
. 636,205,197

... 225,310,226
. 170,464,556

3
(o
X
=
@«
@

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11 Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..
19.  Total group life

Individual Annuities

20. Fixed

21.  Indexed ..

22. \Variable with guarantees ..

23.  Variable without guarantees

24.  Life contingent payout ...........

25, Other ...oooiiiiiiiiiiiccciecc
26. _ Total individual annuities

...45,441
..2,533,026

..210,542

3,921,445

.... 868,286 |..

... 264,150 |..

130,267
,859, 181

.210,542

3,423,637

...975,645 |...

248,003 |...

....975,645 |...

.130,267
,859, 181
.210,542
....248,008 |...
3,423,637

. 394,067 |....

7,456,720 |....

27,358,697

..1,385,824 |....

(31,740, 194)

~(2,995.329)|.
(2. 114342 .

.(2,047,552) ...
..183,223 |.
(24,766, 194)|.

12,801,972
141,246,186
18,330,534
11,250,892

213,016,384

Group Annuities

27.  Fixed ...

28. Indexed ..

29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ... XXX XXX

35. Comprehensive group .. XXX XXX..

36. Medicare supplement XXX XXX..

37.  Vision only XXX XXX

38. Dental only XXX XXX

39. Federal employees health benefits plan . XXX XXX..

40.  Title XVIIl Medicare .. XXX, XXX..

41.  Title XIX Medicaid . XXX, XXX..

42.  Credit A&H ......... XXX, XXX..

43.  Disability income . 14,572 XXX, XXX.. .. (16,626)|. ..154,415
44.  Long-term care . (d) . 707,111 XXX XXX.. (42,606) | . 879,059
45.  Other health .. L (d) . XXX XXX.. ) . ....207
46.  Total accident and hea ,510 XXX XXX L XXX.... 18 , ,941) ,060, 106
47.  Total 8,299,032 163 8,221,312 8,221,312 2,134,552 261 86,775,533 (459) (72,358,710) 9,3% 1,385,949,821

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

3,379 ; Comprehensive Group $

, current year $

3) face amount $

Group: $
and number of persons insured under indemnity only products

; Medicare Supplement$ ..................
................. 161,399 ; Long-term Care $

T

13,651 ; Vision Only $

879,328 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Michigan DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

Individual Life

Industrial ... .. A

Whole . .14,997,766 |. . 649,201 |. 726,960 11,859,681 13,235,841 |.. . 21,160,081 |. .28,912,546
3. Term... 7,522,819 |. . 141,028 |. 175,389 |.. 5,070,000 |. ..5,147,682
4 Indexed .. o .
5. Universal ... .15,586,330 |. .44,167,373
6.  Universal with secondary guarantees .. .15,424,215 |. 12,226,742
A 1= o= N v e e e e [
8 Variable universal .. 113,612 113,612 |.. ..4,144,418
9. Credit.. .
10.  Other .. U U U R .
11. _ Total individual life 54,966, 193 790,228 3,891,899 11,859,681 16,541,809 107,000 20,640,606 553,606 94,598,761

Group Life

12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
L TR © 3T TP PPTPPTPPPPPTTTIY R

19.  Total group life

IN'¥C

Individual Annuities
20, FIXEA tiiiiiiiiiiiiiciie e s 72,554,807
21.  Indexed .. 7,353,674 |....
22. \Variable with guarantees .. .67,437,005 |.
23.  Variable without guarantees ............ccccocviiiiiii

............... 26,925,999 ceiineee.... 44,284,695
..... 2,061,190 |.... ... 2,759,586
.. 208,161,237 |. .. 246,787,924

24.  Life contingent payout .. . (10,292)|.... .

25.  Other e e [ e 0 L i [ e (O P (37,131 [e e e (66,902) [+nvveeeireeiiiiiiiiiees e (104,033)

26. _ Total individual annuities 151,317,780 27,049 786 27,835 60,542,561 237,061,231 297,603,792
Group Annuities

27.  Fixed ...

28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care ....7,163,128 (f)|....
45, Otherhealth .......cccceevviiiiiiiiiiiiiincceeeseeesee e (A) oo 1,892 (f)
46. _ Total accident and health 10,390,422 11,132,856 11,132,856

XXX
XXX.. .
XXX.. . . . .345,012
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

345,012

.856, 452
9,931,241

856,452
J9.931.241 |..

30,791 |

47.  Total 216,674,3% (c) 1,159,439 3,902,543 11,860,467 16,922,450 133,840, 111 107,000 257,701,837 11,686,461 403,335,409
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NAIC Group Code

0000

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

BUSINESS IN THE STATE OF

Michigan

DURING THE YEAR

2025

NAIC Company Code

56014

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life

Whole .
Term ...
Indexed ..
Universal

Credit ..

Industrial ...

3
4
5
6.  Universal with secondary guarantees ..
7. Variable ..........
8.  Variable universal
9
10
11

..5,140,000

.. 7,394,689

20,545,739 |

2,077,074 |

77510243 |

80,636.154 |

.25

4|

.5,070,000

.8,050,892

20,957,902 |...
167373 | .
2.389,9% ..

80.6%.154 |

L 125,718

8,088,500 |

.53,903,340 |.

.19,207,922 |.

333,200,209 |

(3.718)

(66, 447.475)| ..
~(209,102,373)|.

(87,04, 211) .o
(23.667,283) .

..1,055,745,595
..3,614,686,863

..... 2,511,069,651

15.  Variable

17.  Credit ..
18.  Other ..

Other ..
Total individual life
Group Life
12.  Whole ....
13.  Term...

14.  Universal ...

16.  Variable universal

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..

22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........
25, Other ...ooiiiiiiiiiicc
26. _ Total individual annuities

. 751,91

..351,456

52,276,738

.15,260,895 |..

..3,360,084 |..

667,256
,778,752

16,334,731 |...

.667,256
, 778,752

16,334,731 |...

..201,472

13,112,905

..... 1,113,744 |....

...132,195,213 |....

....22,023,006 |....

270,248,221

(29,262,185)|....
. (609,313)|.
8,082,140)|.
(80, 141,655) .
.36,035,358
(182,059,934)

~..79.904.869
136,427 401

. 184,711,479
. 199,839, 176
3,328,719,207

Group Annuities
27.  Fixed ...
28. Indexed ..

32.  Other

29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout

33.  Total group annuities

Accident and Health

37.  Vision only
38. Dental only

42.  Credit A&H

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement

43.  Disability income .
44.  Long-term care .
45.  Other health ..
46.  Total accident an:

39. Federal employees health benefits plan .
40.  Title XVIIl Medicare ..
41.  Title XIX Medicaid .

eal

1.671.0%

.. 1,489,232
..8,969,471
....150
,129,879

cl XXX

XXX,
XXX,
cl XXX
cl XXX

XXX,
XXX,
XXX,
XXX,
XXX,
XXX,
XXX
XXX

XXX..
XXX..

XXX..
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..
- XXX

XXX

XXX
XXX

12,150,090

.1,026,524
.7,085,757
.3,467
,245,837

47.  Total

141,916,859

131,661,382

131,651,382

21,201,454

121,955

12,060, 249,891

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $

(
(b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:
(c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
(d) For health business on indicated lines report: Number of persons insured under PPO managed care products
(e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
(f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...

Title XVIII Medicare $

; Title XIX Medicaid $

2) covering number of lives:

; Credit

; Comprehensive Group $ ............c..ccoeeueennn

A&H $

, current year $

3) face amount $

..487,493 Group: $

; Medicare Supplement $
.............. 1,074,956 ; Long-term Care $

B T

and number of persons insured under indemnity only products

2,128,730 ; Vision Only $
7,126,892 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Minnesota DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life

Industrial ... . X
Whole . 62,100,640 |. ..2,371,482 |. .40,227,831 ..82,151,551 |. .5,178,959 17,414,906 |. .. 105,500,994
3. Term... .26,617,755 |. . 497,705 |. ..14,602,539 |. | 14,683,706
4 Indexed .. o o R .
5. Universal ... .35,062,729 |. ..53,092,517 |. .18,724,909 |. .71,823,067
6.  Universal with secondary guarantees .. .53,759,201 |. ..10,639,554 |. 12,587,123 |. .23,246,415
V- 4 - o] - O O P P O e Y N
8 Variable universal .. ..3,925,546 | ..7,184,783
9. Credit.. R .
10.  Other .. U U U R .
11. _ Total individual life 181,156,872 2,869, 187 9,198,388 40,227,831 52,295,406 5,178,959 52,652,484 885,002 222,438,954

NI'vZ

Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
L TR © 3T TP PPTPPTPPPPPTTTIY R
19.  Total group life
Individual Annuities
20, FIXEA wiiiiiiiiiiiie it 258,842,027 |...evvieieiiiiiiiiiiiiiiiis e feeeeeeiiiens e 3,383 | [ 3,383 [ 43,177,831 oo [ 62,735,324 [oooviiiiiiiiiiiiiiiiies [ 105,913, 155
7 TR [ 1o =5 =Y ST UP S OUPPPPRTROPPPPPPTRY RN 8,915,044 |.... A 145,438 o e 6,017,784 |.... ....10,163,222
22. \Variable with guarantees .. 194,460,720 |. 120,378,879 |. .. 518,286,506 |. .. 638,665,385

23.  Variable without guarantees ............ccccocviiiiiii

24.  Life contingent payout .. (5,005)|....

25.  Other e e e 12 e e e 12 32,919 | o (20,079) ,

26. _ Total individual annuities 468,612,321 177,204,782 587,014,530 764,219,313
Group Annuities

27.  Fixed ...

28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..

1,326,306 | 1,343,667 1,460,416

44.  Long-term care . . JOP JRUPE O XXX ....38,643,539
45, Otherhealth .......cccceeiiiiiiiiiiiiii s 72 3 ) R 5,284 | 164 [ o 5,408 |........... XXX vvieenee o et XXX XXX B0 [ 60
46. _ Total accident and health 30,990,647 1,331,550 17,525 1,349,075 XXX 40,139,428 40,139,428

47.  Total 680,759,840 (c) 4,246,579 9,215,913 40,231,213 53,693,706 340,927,292 5,178,959 639,667,014 41,024,430 1,026,797,695
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NAIC Group Code 0000

BUSINESS IN THE STATE OF

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

Minnesota

DURING THE YEAR 2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

16,810,001

83,546,961 |

69,892,503 |..

.11,264,200

184,945,499 |

180,635,633 |

14,635,001

.9,779,200

80,983,742 |...

13,604,895 ..
..3,245.108

115,533,944 |.
836,349,227 |.

- (169,015.,979)| ...
- (713.690.797)|.

..4,212,353,416
14,934,917,762

7182307 |...

3,414,633 |...

180,635,633 |

..... 5,795,549
..1,764,849

.... 310,005 |....

24,810,456 |

=
w

&
>

193,262,314 |.

145 145,485 |

(9.042)

(2,006,003) ...

....(169,763,670)
. (1083,054,995) .

(1.157.531.444)|

200,072 |

..... 5,198,471,824
..4,678,720,457

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11 Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..
19.  Total group life
Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..

..4,367,538
.83,674,513

.38,689,515 |..

23.  Variable without guarantees
24.  Life contingent payout ...........

25, Other ...oooiiiiiiiiiiiccciecc

26. _ Total individual annuities

. 483,710
..9,221,577 |..
136,436,853

.304,456

9,339,705 |...
135,731,828

. 4,598,274
83,796,747

.304,456

135,731,828

...37,602,645 |...

...457,223,728
12,425,142 |.
288,799,181 |.

.. (86,887,748)
.(1,208,462) |.
. (355,469,013) .

....9,339,705 |...

..436,144
..... 1,563,824 |....
25,598,090

.31,407,114 |.
....55,542,516 |....
845,397,681

.96,545,985
(561,974,476)

(214, 960.238)|.

. 443,680,865
. 539,517,368
8,419,436,401

Group Annuities
27.  Fixed ...
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Vision only
38. Dental only
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare ..

41.  Title XIX Medicaid .
42.  Credit A&H .........
43.  Disability income .
44.  Long-term care .
45.  Other health ..
46.  Total accident an:

eal

....3,407

154,53

(137,738) ...
43,749,720

3,769,934

cl XXX

XXX,
XXX,
cl XXX
cl XXX

XXX,
XXX,
XXX,
XXX,
XXX,
XXX,
XXX
XXX

XXX
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..
- XXX

(1,071)

(o).

C(345.698)[ ..
~ (634.087)|.

753, 154

47.  Total

365,152,286

316,367,461

5,99 316,367,461

50,408,546 9,161

(18,823),

(1,720,399, 489

)|
)
)

315,055

38,016, 111,748

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

3) face amount $

..1,536,838 Group: $
and number of persons insured under indemnity only products

; Medicare Supplement $
.............. 4,620,163 ; Long-term Care $

................. 704,897 ; Vision Only $
............. 25,722,740 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

T 1,536,838

;Dental Only $ ......oovviiiiis
.................. 14,282

,currentyear $ ...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Mississippi DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ... .. A
Whole . .. 666,502 |. ..372,852 .. 675,760 |. . 824,480
Term ... .. 464,881 |. .. 200,000 |. . 200,000

3

4 Indexed .. o
5 Universal ... ,334 |,
6.  Universal with secondary guarantees .. .. 897,173 |.
A 1= o= N

8.  Variable universal ..

9. Credit..

10.  Other ..

11

Total individual life 2,529,281 31,055 372,852 481,190 1,138,726 9,000 474,825 1,630,864

Group Life

12.  Whole ....

13.  Term...

14.  Universal

15.  Variable ....

16.  Variable universal

17.  Credit ..

L TR © 3T TP PPTPPTPPPPPTTTIY R

19.  Total group life

SW'v¢

Individual Annuities

20, FiXEd wiiiiiiiiiiiiiiie i snnessneessnnessendeesneennnneennn 1,886,050 L [ e s o [ 88735 L e 357,545 [ooveeiiiiiiiiiiiiies o 426,281
21, INdeXed ...vviiiiiiiiiiece e snesssnesssnnens [esneesnnneennnes 200,000 |oiiiiiins e e s fo [ | e e 6,529 [ceoviiiiiiiiiiiiiiiiies [ 6,529
22. \Variable with guarantees .. ..3,983,268

..2,366,426 |.
23. Variable without guarantees R
24.  Life contingent payout ..
25.  Other

26. _ Total individual annuities ] 3,883,286 504 504 1,815,914 2,730,501 4,546,415
Group Annuities
27.  Fixed ...

28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..

130,507

44.  Long-term care XXX .... 251,867
45, Otherhealth ... XXX vvvvvvvenideriiee et XXX b XXX e
46. _ Total accident and health 5,899 5,899 XXX 382,464 382,464

47.  Total 7,459,926 (c) 37,458 77,283 372,852 487,593 2,954,641 9,000 3,205,325 390,777 6,559,743




SW'L'¥¢

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
~ LIFE INSURANCE (STATE PAGE) (Continued)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF Mi ippi DURING THE YEAR 2025 NAIC Company Code 56014
Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

1

707,072 |
200,000

etta02 |

58,475 |

1a37.162 |

675,760 |...
200,000

....561,402 |...

1.437.162 |

%.123.548 |

(2.391.063)| ...
(9.370,080)|.

.. (189.829)| ..

...49,634,683

.3,838,452

420,490,980

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11 Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..
19.  Total group life

Individual Annuities

20. Fixed

21.  Indexed ..

22. \Variable with guarantees ..

23.  Variable without guarantees

24.  Life contingent payout ...........

25, Other ...oooiiiiiiiiiiiccciecc
26. _ Total individual annuities

...78,080 |..

.... 195,080 |..
2,571,250

..78,080 |...

. 195,080 |...

1,639,653

....195,080 |...
1,639,653

2,660,975 |....
274,899 |.
,962,912 |.

(1,211,908)

~(1,625.508)|.
. 766,046 |...

13,965,530
. 1,529,546

.4,816,168
.3,877,721
60,263,874

Group Annuities

4 (= ) PP RO KU R KU R RO R RO RS R R [SURSRSRTRRRRRR S R RN
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities
Accident and Health
34. Comprehensive individual ... . XXX XXX
35. Comprehensive group .. ( XXX XXX..
36. Medicare supplement ( . 630,671 XXX XXX.. . 743,191
37.  Vision only I XXX XXX
38. Dental only . XXX XXX
39. Federal employees health benefits plan . ( XXX XXX..
40.  Title XVIIl Medicare .. ( XXX. XXX..
41.  Title XIX Medicaid . ( XXX. XXX..
42.  Credit A&H ......... XXX. XXX..
43.  Disability income . XXX, XXX..
44.  Long-term care . (d) . 210,000 XXX XXX..
45.  Other health .. L (d) . XXX XXX..
46.  Total accident and hea 672 XXX XXX - XXX.... (35),
47. _ Total 4,930,3% 45 3,076,815 45 3,076,815 1,017,738 107 (164),

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

3) face amount $

Group: $
and number of persons insured under indemnity only products

; Medicare Supplement $
.................. 38,841 ; Long-term Care $

T

................. 702,525 ; Vision Only $

304,485 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

,currentyear $ ...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Missouri DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ... . X
Whole . .12,952,561 |. ..356,455 |. 684,368 ..7,467,907 .8,508,730 |.. . 12,017,189 |. ..4,469,006 |. 173,891 16,707,598

3. Term... 6,543,509 |. 77,890 |. 7,941 85,832 |.. 1,732,000 |. . ..21,643 ..1,753,643
4 Indexed .. o R .
5. Universal ... 12,777,561 |. ..7,616,487 |. ,103 .28,994,431
6.  Universal with secondary guarantees .. 16,201,731 |. ..1,687,329 |. 2,751 ..6,548,113
A 1= o= N N e e Y N
8.  Variable universal .. .. 753,300 |. 130,487 130,487 |.. . 609,887 |. ..2,426,39
9. Credit.. R . .

10.  Other .. U U U R .

11. _ Total individual life 49,228,652 434,345 2,964,773 7,467,907 10,867,026 47,512 14,382,709 200,388 56,430, 185

Group Life

12.  Whole ....

13.  Term...

14.  Universal

15.  Variable ....

16.  Variable universal

17.  Credit ..

L TR © 3T TP PPTPPTPPPPPTTTIY R

19.  Total group life

ONW'v¢e

Individual Annuities

20, FIXEA tiiiiiiiiiiiii i 55,895,044 |....oviiiiiiiiiiiiiiiiiins oo e 850 | | 880 [ 17,762,037 | e 16,567,544 |.o.eveeiiiiiiiiiiiiieen o 34,329,581
21.  Indexed ..2,461,502 |.... 00259,002 [oevveiiiiiiiiiiiiiiies i 1,329,524 |oeveviieeiiiiiiieeiis o 1,588,527
22. \Variable with guarantees .. .49,041,001 |. ..24,571,410 |. .78,336,641 |. .. 102,908,050

23.  Variable without guarantees ............ccccocviiiiiii
24.  Life contingent payout ..

25.  Other e e [ e e e [ e (86,507) [+cvvveeeveeeiiereiieees fovreeeiieeeieee (4,253) |- o (70,760)

26. _ Total individual annuities 109,241,470 44,873,222 96,229,747 141,102,968
Group Annuities

27.  Fixed ...

28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ... ,
46. _ Total accident and health 10,095,060 11,760,591 11,760,591

XXX
XXX.. .
XXX.. . . . .364,398
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

364,308

(492,075)
11,887 818

. (492,075)
11,887,818 |..

172895 | 174,622

47.  Total 168,565, 181 (c) 618,644 2,966,580 7,468,558 11,053,782 86,672,797 47,512 110,612,456 11,960,979 209,293,744
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NAIC Group Code 0000

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

BUSINESS IN THE STATE OF

Missouri

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11

..1,637,000

..3,696,293

12,182,622 |

130,829,194 |

09947 |

47.997.7% |

.20

%]

. 3,561,293

28,904,431 | ..

1,786,679 |...

07.997.7% |

2,975,486 |...
181,026

6.431.638 |

554,804,429 |

(2.168)

- (60,044.379)| ..
(14.213.408) .

~(2,364.945)| ..

(328,931.067)|

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28
Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21
Number Number Number Number Unpaid Number Number Number
of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/
Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount
406 11,933,393 ..2,935,191 .30,006,002 |. (66,487,259) . . 817,977,825
.14 .1,732,000 394,422,359 |. .(185,821,076)|. ..3,811,909,750

1,704,656,040
..1,287,398,764

Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

25, Other ...ooiiiiiiiiiicc

26. _ Total individual annuities

. 212,082

38,944,150

17,131,824 |..

..2,384,536 |..

16,273,385 |...
..87,605
,911,643
114,473
1,801,266 |...
37,188,372

..87,605
,911,643

114,473

37,188,372

16,273,385 |...

....1,801,266 |...

..2,507,815 |....
. 124,477 |.
..3,701,906

..... 1,297,119 |....
7,686,344

....13,130,076 |....
175,008,830

... 10,951,100
(79,413,759)

(39,511, 169)|.

(26,885,478)....
.. 897,744 |.
(24,865,937) |

-..49,206.089
156,498, 173
129,984,569
121,656,555
1,893.925.631

Group Annuities

4 (= ) PP RO KU R KU R RO R RO RS R R [SURSRSRTRRRRRR S R RN
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ... . XXX XXX
35. Comprehensive group .. ( XXX XXX..
36. Medicare supplement ( ..1,766,189 XXX XXX.. . 2,489,609
37.  Vision only I XXX XXX
38. Dental only . XXX XXX
39. Federal employees health benefits plan . ( XXX XXX..
40.  Title XVIIl Medicare .. ( XXX. XXX..
41.  Title XIX Medicaid . ( XXX. XXX..
42.  Credit A&H ......... .. XXX. XXX..
43.  Disability income . (806,260)|..... XXX, XXX.. . 612,920
44.  Long-term care . (d) 15,179,776 XXX XXX.. .6,986,584
45.  Other health .. L (d) ...11,870 XXX XXX.. .4,163
46.  Total accident and hea 6,151,576 XXX L XXX.... ,008,277
47. _ Total 105,022, 199 85,186, 168 85,186, 168 14,117,973 2,650 9,632,392,384

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

; Comprehensive Group $
; Credit A&H $

, current year $

....57,800 Group: $

3) face amount $

. and number of persons insured under indemnity only products

; Medicare Supplement $
................. 611,391 ; Long-term Care $

.............. 2,424,449 ;

T 57,800

Vision Only $

....... 7,025,740 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Montana DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12
Applied to Provide
Paid-Up Additions
or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ...
Whole . . 224,070 |. .4,503,521 |..

Term ...
Indexed ..

43,234 |.

3,897,830 |.

55,743 |..

13,725,022
. 134,869

3
4 .
5 Universal ... ..6,450,696
6.  Universal with secondary guarantees .. ..1,378,452
S - 14 -1 ] - g O PO P P O O e Uy
8.  Variable universal .. . 106,728
9. Credit.. .
10.  Other .. U U R .
11. _ Total individual life 267,304 918,449 3,897,830 5,083,583 22,500 7,462,920 21,795,767
Group Life

12.  Whole ....

13.  Term...

14.  Universal

15.  Variable ....

16.  Variable universal

17.  Credit ..

L TR © 3T TP PPTPPTPPPPPTTTIY R

19.  Total group life

Individual Annuities
20, FIXEd ..iiiiiiiiii i
21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other
26. _ Total individual annuities

............... 21,309,640

39,784,538

..1,000,000 |....
.16,699,765 |.

12,018,266

28,817,202

................ 5,644,455

40,835,468

Group Annuities

27.  Fixed ...

28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ... XXX

35. Comprehensive group .. XXX.. .
36. Medicare supplement XXX.. 619,120 . 619,120
37. Visiononly. XXX.. .
38. Dentalonly ... XXX..

39. Federal employees health benefits plan . XXX..

40.  Title XVIII Medicare XXX

41.  Title XIX Medicaid .. XXX

42.  Credit A&H ......... XXX..

43.  Disability income XXX.. ..28,339

44.  Long-term care XXX .3,296,569 |...

45, Otherhealth ... XXX ewvvveereneeeerneee e XXX e b XXX fo 390

46.  Total accident and health 6,276,994 , XXX 3,944,418 3,944,418
47.  Total 61,363,804 (c) 340,305 918,668 3,897,830 5,156,804 26,235,825 22,500 36,280, 123 4,037,205 66,575,653
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NAIC Group Code

0000

BUSINESS IN THE STATE OF

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

Montana

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ... ..
Whole . 10,216,068 10,135,218 10,135,218 ..1,413,180 X . 369,051,579
3. Term... . 550,000 125,000 .125,000 . 575,000 )|- ..1,173,128,540
4 Lo = =T U APCPPPPPPPPUCPP TSP R RS RN R R AR RO R R
5. Universal , .6,450,6% |... .. (15,253,598) ... 433,010,706
6.  Universal with secondary guarantees .. . 730,121 .730, 121 .23,588,088 |. . 322,484,200
SV 4 - o] = O O N .
8 Variable universal . (261,305)].... 28,083, 101
9. Credit.. U
10.  Other .. UV R U
11. _ Total individual life 18,348,520 17,491,035 17,491,035 2,687,203 151,923,622 (61,173,574) 2,325,758, 126
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..
19.  Total group life
Individual Annuities
20. Fixed .2,116,614 |... .(3,324, . . 132,503,422
21.  Indexed .. . ..30,513 . (912,119)[. .4,821,123
22. \Variable with guarantees .. 639,604 . 5,639,604 (22,694,973) | 355,319,943
23.  Variable without guarantees ............cooeevviiiiiiiiiiiiiiiiiiiiininn v e e e e e e e e [ e [ e e e e
24.  Life contingent payout ........... . 127,226 116,645 .116,645 (26,631,885)|. 52,676,913
25, Other cuviiiiii i .... 677,358 |.. .. 714,409 |... . L.T14,409 ... ... 115,635 [.... .15,403,205 |.... ...50,399,333
26. _ Total individual annuities 9,425,730 8,617,786 302 8,617,786 2,017,704 (38, 159,900) 595,720,734
Group Annuities
4 (= ) PP RO KU R KU R RO R RO RS R R [SURSRSRTRRRRRR S R RN
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities
Accident and Health
34. Comprehensive individual ... . XXX XXX
35. Comprehensive group .. ( XXX XXX.. R
36. Medicare supplement ( ..3,037,736 XXX XXX.. .. 197,387 |. . 3,380,923
37.  Vision only I XXX XXX
38. Dental only . XXX XXX
39. Federal employees health benefits plan . ( XXX XXX..
40.  Title XVIIl Medicare .. ( XXX. XXX..
41.  Title XIX Medicaid . ( XXX. XXX..
42.  Credit A&H ......... XXX, XXX..
43.  Disability income . . 116,933 XXX, XXX.. .. (14,023)|. ..225,384
44.  Long-term care . (d) ..5,221,434 XXX XXX.. .. (61,628)]. .2,701,253
45.  Other health .. L (d) . 2,390 . XXX XXX.. . L1132
46.  Total accident and hea 8,378,492 XXX XXX L XXX.... , ,308,692
47.  Total 36, 152,742 536 26,108,820 26,108,820 4,704,906 (99,211,669) 2,927,787,553

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

2) covering number of lives:

c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $

d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...

Title XVIII Medicare $

; Title XIX Medicaid $

; Comprehensive Group $
;Credit ABHS ..o,

, current year $

3) face amount $

..870,124 Group: $ F T
and number of persons insured under indemnity only products

; Medicare Supplement $
................. 232,563 ; Long-term Care $

.............. 3,290,300 ; Vision Only $
.............. 2,696,382 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Nebraska DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12
Applied to Provide
Paid-Up Additions
or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ... X
Whole . .12,657,209 |. ..430,042 |. ..14,677,564 |. 146,139 19,091,007

Term ...
Indexed ..

6,232,019 |.

a2 |

9,089,543 |
99,667 |.

3,325,000 |.

4,183,304 ..

.. 14,418

..3,339,418

3

5 Universal ... .12, ..6,133,792 |. ,601 .25,659,424

6.  Universal with secondary guarantees .. 10,775,017 |. ..1,166,544 |. 1,524 .. 3,233,069

A 1= o= N g O PN X FE

8.  Variable universal .. .. 621,814 |. . 513,788 |. 7,590 . 871,999

9. Credit.. . . .

10.  Other .. U U U R .

11. _ Total individual life 43,268,381 529,709 3,180,338 9,089,543 12,799,589 84,000 11,997,428 171,272 52,194,916
Group Life

12.  Whole ....

13.  Term...

14.  Universal

15.  Variable ....

16.  Variable universal

17.  Credit ..

L TR © 3T TP PPTPPTPPPPPTTTIY R

19.  Total group life

Individual Annuities
20, FIXEd ..iiiiiiiiii i
21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other
26. _ Total individual annuities

............... 58,037,420

80,925,533

.. 378,158 |....
.20,556,594 |.

11,809,309

31,879,763

....88,676 [.
..18,344,819 |.

.............. 16,026,177

.60,725,373 |.

78,230,809

..... 1,346,306 |....

............... 27,835,486
..... 1,434,982
.79,070, 192

110,110’,572

Group Annuities
27.  Fixed ...
28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income

2289 |

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..

318,619

44.  Long-term care XXX ....18,192,562
45, Otherhealth ... , XXX evvveeeveeee]eeeeree e XXX e b XXX o830 | 530
46. _ Total accident and health 18,632,163 , XXX XXX XXX 21,309,687 21,309,687
47.  Total 142,826,077 (c) 768, 190 3,182,590 9,089,984 13,040,763 71,821,979 84,000 90,228,237 21,480,960 183,615,176
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF Nebraska DURING THE YEAR 2025 NAIC Company Code 56014
Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28
Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21
Number Number Number Number Unpaid Number Number Number
Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/
Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount
Individual Life
Industrial ... ..
Whole . .15,963,325 14,621,902 437 14,621,902 ..2,725,161 .21,095,687 |. (57,043,527) ). . 926,592,737
Term ... ..4,150,000 3,325,000 .18 . 3,325,000 . 938,310 192,010,615 |. . (145,342,244)|. ..3,371,117,087

3

4 Indexed ..

5 Universal

6.  Universal with secondary guarantees ..
7. Variable ................
8

9
10

11

(41,054, 129) ..
IR X (14,049, 230) .

25,650,424 | ..
2,347,289

....362,309 |...

2|
.20

25,921,061 | 25,650,424 |..

..2,428,374

a2 [ 0 |

Variable universal
Credit ..
Other .. I UV
Total individual life 48,815,070

.362,300 |...

46,305,924 | 4630594 | 6.7%6.703 | 255,530,420 | (2.131)

Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life
Individual Annuities

20. Fixed 11,816,683 |.. . 11,477,815 |... 11,477,815 |... ..2,528,021 |.... .. (25,012,338).... . 478,244,
21.  Indexed .. . 180,403 ..52,054 ..52,054 . 128,350 |. .(1,140,373)|. 24,317,121
22. \Variable with guarantees .. 4,818,987 ,286,254 ,286,254 ..3,805,926 (54,177,207) . . 698,034,442

23.  Variable without guarantees ............coooeeiiiiiiiiiiiiiiiiiiiiiniinn i e e e e i e e [ fo [ e e fo e

24.  Life contingent payout ........... (5,701)|.. ..46,647 .. 46,647 17,156 (60,395,793) |. 88,526,303

25, Other cuviiiiii i ..3,459,977 |.. 3,248,468 ....3,248,468 |... .... 660,749 |.... .26,378,261 |...... 3,09 [... . 160,498, 114

26. _ Total individual annuities 30,270,350 28,111,238 28,111,238 7,140,201 (114,347, 450) 16,257 1,449,620,333
Group Annuities

4 (= ) PP RO KU R KU R RO R RO RS R R [SURSRSRTRRRRRR S R RN

28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities
Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Vision only
38. Dental only
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare ..

41.  Title XIX Medicaid .
42.  Credit A&H .........
43.  Disability income .
44.  Long-term care .

... 271,8% cl XXX

XXX,
XXX,
cl XXX
cl XXX

XXX,
XXX,
XXX,
XXX,
XXX,
XXX,

XXX
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..

Nz
~(199.008)|.

. 110,696
.15,722,901

. 681,802
.7,024,472

45.  Other health .. L (d) ....6,576 o e XXX XXX.. ... (759)]. . 4,902
46.  Total accident and hea 5,213,792 XXX XXX - XXX.... (4,439) ,447,630
47.  Total 104,299,211 1,685 74,417,161 74,417,161 13,866,904 (370,779, 149) 8,592,678,575

(a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $ , current year $ .. Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

(b) Corporate Owned Life Insurance/BOLI: 1) Number of policies: .............ccccccouuneee 2) covering number of lives: 3) face amount $

(c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $ ..821,456 Group: $ S, 821,456

(d) For health business on indicated lines report: Number of persons insured under PPO managed care products ........................... and number of persons insured under indemnity only products ...............ccccuueeee.

(e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes orfees $ ..............ccc.coe......

(f) For health business report Direct Premiums Earned: Comprehensive Individual $ ... .... 13,785 ; Comprehensive Group $ ..........cccoeeeveennees ; Medicare Supplement$ ............. 10,809,257 ; VisionOnly $ ............ccveeeveennnes ;Dental Only $ ......oovviiiiis ; Federal Employees Health Benefits Plan $ ...........................

Title XVIIl Medicare $ .............c.cccveeeee. ; Title XIX Medicaid $ ;Credit ABHS ... ; Disability Income $ ................. 722,910 ;Long-termCare $ .............. 7,073,326 ; Other Health $ .................... 6,420
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

AN'VC

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Nevada DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12
Applied to Provide
Paid-Up Additions
or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal ...
6.  Universal with secondary guarantees ..
7. Variable .......cccciiiiiiiii,
8.  Variable universal ..
9. Credit..
10.  Other ..
11

108,042 | ...
16,390 |

1,504

166,205 |...

1,062,883 |

1,737,129 |..
17,984 |..

275,000 |
365,885 |.
.. 874,560 |.

..3,607,011
. 280,598

L 3.573,24
187117

Total individual life 124,432 423,915 1,462,883 2,011,230 6,290,527 8,500 3,044,762 9,407,092

Group Life

12.  Whole ....

13.  Term...

14.  Universal

15.  Variable ....

16.  Variable universal

17.  Credit ..

L TR © 3T TP PPTPPTPPPPPTTTIY R

19.  Total group life

Individual Annuities
20, FIXEd ..iiiiiiiiii i
21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other
26. _ Total individual annuities

................ 8,103,874

12,529,827

6,048,668

................ 1,977,713

...10,208 |....
..9,939,162 |.

11,927,082

................ 3,260,315
151,886
.13,832,702

17,975,750

Group Annuities

27.  Fixed ...

28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ... XXX

35. Comprehensive group .. XXX..

36. Medicare supplement XXX.. ..40,935

37.  Visiononly . XXX..

38. Dentalonly ... XXX..

39. Federal employees health benefits plan . XXX..

40.  Title XVIII Medicare XXX

41.  Title XIX Medicaid .. XXX

42.  Credit A&H ......... XXX.. .
43.  Disability income XXX.. 111,846 . 111,846
44.  Long-term care XXX ....923,820 |... 923,820
45, Otherhealth ... XXX vvvvvvvenideriiee et XXX b XXX e
46.  Total accident and health 1,339,859 , , XXX 1,076,602 1,076,602
47.  Total 20,998,440 (c) 155,011 424,960 1,462,883 2,042,853 12,339, 195 8,500 14,971,844 1,139,905 28,459,444
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

BUSINESS IN THE STATE OF

Nevada

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

.. 1,475,000

. 872,056

3,015,666 |

8.720.661 |

7.479.006 |

12,758,706 |...
275,000
357320 |
872,056

7.479.006 |

72841 | ...
1,350,000

2.28.504 |

20,027,621 |....

128,278,801 |

)|

(9.967.216)| ..
.. 908,396 |.

. 145,528,780
. 636,565,648

.... 219,051,334
. 164,555,596

12,361,282

178,062,640

1

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11 Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..
19.  Total group life

Individual Annuities

20. Fixed

21.  Indexed ..

22. \Variable with guarantees ..

23.  Variable without guarantees

24.  Life contingent payout ...........

25, Other ....oooiiiiiiiiiiccic
26. _ Total individual annuities

. 141,679
.. 1,264,483

2,647,448

.. 1,322,835 |..

... (147,295 ..

1,275,844 |...
141,679
.969,522

.439,012 |...
2,924,049

1,275,844 |...
.141,679
.969,522

....430,012 |...
2,924,049

... 167,423 ...

...34,083 |....
920,199

26,800,449

.10,814,086 |....

.. 1,813,279 |....

(11,644,956)

(8.512.831)|.
-.3.690.282 |...

.(3,544,197)|....
.(5,150) .
,273,060)|.

12,248,018
163,072,776

...16,422,826
265,362,383

Group Annuities

4 (= ) PP RO KU R KU R RO R RO RS R R [SURSRSRTRRRRRR S R RN
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ... . XXX XXX
35. Comprehensive group .. ( XXX XXX..
36. Medicare supplement ( . 203,366 XXX XXX.. . 367,152
37.  Vision only I XXX XXX
38. Dental only . XXX XXX
39. Federal employees health benefits plan . ( XXX XXX..
40.  Title XVIIl Medicare .. ( XXX. XXX..
41.  Title XIX Medicaid . ( XXX. XXX..
42.  Credit A&H ......... XXX. XXX..
43.  Disability income . . 107,461 XXX, XXX.. . 156,809
44.  Long-term care . (d) . 773,679 XXX XXX.. ..822,325
45.  Other health .. L (d) . XXX XXX.. .398
46.  Total accident and hea ,084,506 XXX XXX L XXX.... ,346,684
47.  Total 12,452,615 209 10,403, 055 10,403,055 3,168,703 373 1,444,771,706

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

3) face amount $

..247,254 Group: $

; Medicare Su

pplement $

B T

and number of persons insured under indemnity only products

155,151 ; Long-term Care $

... 365,084 ; Vision

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

Only $
799,310 ; Other Health $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  New Hampshire DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ...
Whole .

..373,859
3. Term..
4 Indexed ..
5 Universal ...
6.  Universal with secondary guarantees ..
7. Variable .......cccciiiiiiiii,
8
9
10
11

e
Tt |

Variable universal ..
Credit ..
Other ..
Total individual life

aress | 373,850 | e 486,175 i 162,278 | 1,803,041

Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
L TR © 3T TP PPTPPTPPPPPTTTIY R

19.  Total group life

HN'v¢

Individual Annuities
20, FIXEA tiiiiiiiiiiii it 707,945
21.  Indexed .. 114,652 |....
22. \Variable with guarantees .. 2,233,689 |.
23.  Variable without guarantees .
24.  Life contingent payout ..
25.  Other

................ 1,393,627

3635156 ...

26. _ Total individual annuities ] 3,056,286 1,218 1,218 1,122,475 4,650, 151 5,772,626
Group Annuities
27.  Fixed ...

28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ...
46.  Total accident and health

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

47.  Total 5,260,652 (c) 33,940 90,658 373,859 498,457 1,658,848 5,912,424 35,544 7,606,816




HN'L'¥¢
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

BUSINESS IN THE STATE OF

New Hampshire

DURING THE YEAR

2025

NAIC Company Code

56014

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28
Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21
Number Number Number Number Unpaid Number Number Number
Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/
Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount
Individual Life
Industrial ...
Whole . 197,743 197,743

3. Term..

4 Indexed ..

5 Universal 818,220 |... ....818,220 |... . 119,573 |.... .(2,324,098)|.... ...58,481,361

6.  Universal with secondary guarantees .. 41,000 422,8% |.

SV 4 - o] ) O O O O O e

8 Variable universal .3,170,029

9. Credit..
10.  Other .. UV o fees
11 Total individual life 1,157,845 1,015,963 1,015,963 241,181 14,487,719 262,525,520

Group Life

12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..
19.  Total group life

Individual Annuities

20. Fixed 421,725 |... L2175 ). 1,811,968 |.... . (768,621)[.... .. 13,872,877

21.  Indexed .. 115,149 |. .16,600 |. .1,286,546

22. \Variable with guarantees .. ,195,612 |. ,232,610). 41,347,462

23.  Variable without guarantees ............ccceeeviiiiiiiiiiiiii i e e e e e e e [ FUT IO RUUPR S e e

24.  Life contingent payout ........... . (54,648)).. 20,227 | (2,014,781)|. .6,731,484

25, Other .eeiiiiiiiiiicie e L. 72,446 .. T2,886 | e e e e T , ..331,327 |.... . (821,097)[..........75 |. .3,542,429

26. _ Total individual annuities 548,009 965,894 965,894 4,454,055 (4,820,509) 535 66,780,797
Group Annuities

247 =T o O O O S ) EO PR FE U AU ST TSR R URUUPRI ESPPTTTRRUT AR RUPPPTPRRRRPP RURPPRRPT ISR

28. Indexed ..

29. Variable with guarantees ..

30. Variable without guarantees

31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ... XXX XXX

35. Comprehensive group .. XXX XXX..

36. Medicare supplement XXX XXX..

37.  Vision only XXX XXX

38. Dental only XXX XXX

39. Federal employees health benefits plan . XXX XXX..

40.  Title XVIIl Medicare .. XXX, XXX..

41.  Title XIX Medicaid . XXX, XXX..

42.  Credit A&H ......... XXX, XXX..

43.  Disability income . XXX, XXX..

44.  Long-term care . XXX, XXX..

45.  Other health .. XXX XXX.. K K

46.  Total accident an: XXX XXX 6 ,440 (9) , ,
47. _ Total 1,217,392 46 1,981,857 46 1,981,857 317,665 71 18,956,214 (115), (9,500,815) 2,756 329,688,717

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

3) face amount $

Group: $
and number of persons insured under indemnity only products

; Medicare Supplement$ ..................
.................. 42 515 ; Long-term Care $

T

18,403 ; Vision Only $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

323,881 ; Other Health $

,currentyear $ ...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  New Jersey DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12
Applied to Provide
Paid-Up Additions
or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life

Industrial ... .
Whole . . 207,194 |. ..3,752,956 .4,324,508 |.. ..3,046,510 |. ..8,483,685
Term ... 42,799 |. 81,614 |.. . ..1,109,383

3

4 Indexed ..
5 Universal ...

6.  Universal with secondary guarantees ..
7. Variable .......cccciiiiiiiii,
8.  Variable universal ..
9. Credit..

10.  Other ..

11 Total individual life

9.0 | 81,338 | 3,750,956 |

4,814,288

57,369

1,475,331 |.
1,003,831 |
.310,920 |-

5.06.503 |

5,715,541
178723

. 579,387

17,616,720

Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
18.  Other ..
19.  Total group life

Individual Annuities
20, FIXEd ..iiiiiiiiii i
21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other
26. _ Total individual annuities

............... 25,821,878

39,043,809

.. 675,197 |....
.12,546,733 |.

................ 2,954,962

14,081,950

.. 163,641 |.
..10,305, 189 |.

33,600,948

................ 7,431,258

47,682,898

Group Annuities
27.  Fixed ...
28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ...
46.  Total accident and health

2,384,696

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

6,481,346

6,481,346

47.  Total

57,040,083 (c)

3,752,956

4,910,982

25,641,052

39,527,541

6,555,002

71,780,963
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NAIC Group Code 0000

BUSINESS IN THE STATE OF

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

Line of Business

13

Incurred During
Current Year

New Jersey DURING THE YEAR 2025 NAIC Company Code 56014
Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

5,290,611 |
1,400,000

.... 265,307 |..

13,5%. 10 |

13.032.795 |

75,341,966 |...
1,100,000

5,715,541 |...
609,981

....265,307 |...

13.082.795 |

516752 | ..
300,000

Lo |
75,000 @

18,855 [

25,058,046 |....

o1.833.804 |

)|

- (18, 466.545)| ...
(13.262.342)|.

. 381,317,022
. 902,945,107

.... 375,678,013
. 329,702,077

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11 Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..
19.  Total group life

Individual Annuities

20. Fixed

21.  Indexed ..

22. \Variable with guarantees ..

23.  Variable without guarantees

24.  Life contingent payout ...........

25, Other ...oooiiiiiiiiiiiccciecc
26. _ Total individual annuities

..1,202,481 |..
15,727,041

..51,7%
177,075

12,226,666

3,279,470 |...

1,111,191 |...

.3,279,470 |...
..51,79
.7,777,075

UL IR AR R ) Y O
12,226,666

... 137,378 ...
4,362,679

(51,919,947)

.. (308.406)| ..
(35,066, 356) .

(19,938.745)|.
10,818,219 |...

20,317 546
430,050, 404

...44,109,044
695,150,170

Group Annuities

4 (= ) PP RO KU R KU R RO R RO RS R R [SURSRSRTRRRRRR S R RN
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ... . T XXX..... el XXX XXX
35. Comprehensive group .. ( XXX XXX..
36. Medicare supplement ( . 158,467 XXX XXX.. . 283,711
37.  Vision only I XXX XXX
38. Dental only . XXX XXX
39. Federal employees health benefits plan . ( XXX XXX..
40.  Title XVIIl Medicare .. ( XXX. XXX..
41.  Title XIX Medicaid . ( XXX. XXX..
42.  Credit A&H ......... XXX. XXX..
43.  Disability income . 48,009 XXX, XXX.. . 201,179
44.  Long-term care . (d) ..6,773,280 XXX XXX.. 1,793,774
45.  Other health .. L (d) . XXX XXX.. ....387
46.  Total accident and hea ,979,761 XXX XXX L XXX.... ,369,052
47.  Total 36,241,912 490 25,259,462 25,259,462 5,981,534 667 2,756,352,880

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

Title XVIIl Medicare $

2) covering number of lives:

; Credit A&H $

, current year $

; Comprehensive Group $

3) face amount $

....88,080 Group: $
and number of persons insured under indemnity only products

; Medicare Supplement $
................. 304,760 ; Long-term Care $

T

................. 268,

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

330 ; Vision Only $

1,842,392 ; Other Health $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  New Mexico DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12
Applied to Provide
Paid-Up Additions
or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

Individual Life

Industrial ... ..
Whole . .. 961,125 |. . 815,804 K ..2,370,290
3. Term... .. 379,748 |. .. 350,000 [. . 350,000
4 Indexed .. o R .
5. Universal ... .. 683,100 |. ,866,780 |. ..2,880,940
6.  Universal with secondary guarantees .. .. 692,011 |. .. 150,000 |. . 198,061
A 1= o= N P RN
8.  Variable universal ..
9. Credit..
10.  Other .. . U U S R .
11. _ Total individual life 2,755,340 60,533 213,915 815,894 1,090,342 3,979,997 10,000 1,865,695 5,871,301
Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
L TR © 3T TP PPTPPTPPPPPTTTIY R
19.  Total group life
Individual Annuities
20, FIXEA tiiiiiiiiiiiciiie st 2,283,876 |.oeeeeiiiieiieiiiiiiennes feiiiii i i [ e e B0B 134 | e 951,082 |..eveeciiieiiiiiiieeis foreeeiieeis 1,459,216
21.  Indexed .
22. \Variable with guarantees .. ..5,532,516 |.
23. Variable without guarantees .
24.  Life contingent payout .. U ... 276,170
P22 T © {1 OO OPP KU U UUTSTRPPTUUE PRSPPI R UEURRR R R OO EUSRRPRPTUI R OTRTSSRROP RO PR NPT N (A1) S RSROP K (219)
26. _ Total individual annuities 4,368,966 3,689 3,689 2,978,367 6,707,726 9,686,093
Group Annuities
27.  Fixed ...
28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health

34. Comprehensive individual ... XXX

35. Comprehensive group .. XXX..

36. Medicare supplement XXX.. ..26,325

37.  Visiononly . XXX..

38. Dentalonly ... XXX..

39. Federal employees health benefits plan . XXX..

40.  Title XVIII Medicare XXX

41.  Title XIX Medicaid .. XXX

42.  Credit A&H ......... XXX.. .
43.  Disability income XXX.. 2,266 . 2,266
44.  Long-term care XXX (98,009)|.... .... (98,099)
45, Otherhealth ... (A) o287 () [ e 106 [ e i e 156 XXX vvvvvvvenideriiee et XXX b XXX e
46.  Total accident and health , XXX (69,509) (69,509)
47.  Total 7,723,310 (c) 78,034 213,986 815,894 1,107,914 6,958,363 10,000 8,573,421 (53,899) 15,487,885
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NAIC Group Code 0000

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

BUSINESS IN THE STATE OF

LIFE INSURANCE (STATE PAGE) (Continued)®

New Mexico

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11

1,081,891 |
50,000

... 260,072

4234737 |

5.087.418 |

1,596,406 |...
350,000

12,880,040 |...
260,072

5.087.418 |

St |

L de2.188 | ..

w632 |

14,158,437 |

(5.203.034)| ..
“(4.740.132)|.

.6,322,931

414,280,864

Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities

20. Fixed ... 142,704 |.. ....290,757 |... . (222,011)[.... 142,

21.  Indexed .. . (178,422)|. . 603,704
22. \Variable with guarantees .. .(3,331,160) | ,584,227
23.  Variable without guarantees ............cooeevviiiiiiiiiiiiiiiiiiiiininn v e e e e e e e e [ e [ e e e e
24.  Life contingent payout ........... .(6,925,518)|. 10,320,472
25, Other .eeiiiiiiiiiicie e L ATT T | AT, 4T ). ..4,151,663 |......... ...12,014,370
26. _ Total individual annuities 1,451,890 1,941,273 (6,505,448) 1,268 134,665, 119

Group Annuities
27.  Fixed ...
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Vision only
38. Dental only
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare ..

41.  Title XIX Medicaid .
42.  Credit A&H .........
43.  Disability income .
44.  Long-term care .
45.  Other health ..
46.  Total accident an:

130,353

(3,194)| ...
(1,284 174)| ...

06)

cl XXX
XXX,

cl XXX
cl XXX
XXX,

XXX

XXX,

XXX,
XXX,
XXX,
XXX,
XXX,

XXX

XXX
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..
- XXX

153,504

47.  Total

4,529,611 134

7,028,691

7,028,691

342,461

117

549,521,373

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

3) face amount $

Group: $
and number of persons insured under indemnity only products

; Medicare Supplement $
.................. 42,198 ; Long-term Care $

T

................. 153,637 ; Vision Only $

................. 404,785

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

; Other Health $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  New York DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

Individual Life

Industrial ... .
Whole . 11,180,551 |. . 596,663 |. ..8,404,866 .9,917,003 |.. 173,329 .21,410,362
3. Term... 2,860,003 |. 62,207 |. 71,061 |.. 5,932 ..740,932
4 Indexed .. o .
5. Universal ... ,116,616 |. 900 .12,823,337
6.  Universal with secondary guarantees .. 11,635,945 |. .10 .. 3,583,969
A 1= o= N g O PN X FE
8.  Variable universal .. .. 209,715 |. . 379,038 |. 3,335 ..483,193
9. Credit.. . . .
10.  Other .. U U U R .
11. _ Total individual life 32,002,830 658,870 2,133,388 8,404,866 11,197,124 87,968 10,776,653 183,506 39,041,793
Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
L TR © 3T TP PPTPPTPPPPPTTTIY R

19.  Total group life

AN'VC

Individual Annuities
20, FIXEA tiiiiiiiiiiiii i 23,213,935 [ooveeiiiiiiiiiieis
21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other

.............................................................................. 204 [ el 20 10,121,499 [ 013,143,033

e oo (545) [eroooooeooeioooeesoos |ooeeoseissoseseenee. (545)

20 OIner . s 11682 ................................................... .2.1.4 11897 5 5o o PPN A
Group Annuities
27.  Fixed ...

28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ...
46.  Total accident and health 1,021,385 XXX XXX XXX 1,468,255 1,468,255

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

115,083 | 120,851

47.  Total 91,532,797 (c) 786,177 2,139,195 8,405,081 11,330,453 48,198, 155 87,968 56,610,454 1,651,761 106,548,338
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NAIC Group Code 0000

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

BUSINESS IN THE STATE OF

New York

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

. 735,000

..1,183,077

17,566,936 |

4419,221 |
100,303 |

3,974,627 |

16,658,044 |...
735,000
12,823,337 | .
100,393 |

3134850 |

100

16,658,044 |...
735,000

12823397 | ..
1,008,077

....100,393 |...

3134851 |

3,736,378 ..

2,205,206 ...
195,202

6.176.8%6 |

225,901,589 | ...
198,026,978 |

45,730,470 | ...

169,650,087 |

(1.648)

(36,298.373)| ...
(86.851.317) |

. (47.769,236)| ...
(7.676.406)|.

~(2.691.459)| ..

(181,286.791)

. 774,355,835
..1,342,001,510

.... 971,266,577
. 517,304,808

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11 Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..
19.  Total group life

Individual Annuities

20. Fixed

21.  Indexed ..

22. \Variable with guarantees ..

23.  Variable without guarantees

24.  Life contingent payout ...........

25, Other ...ooiiiiiiiiiicc
26. _ Total individual annuities

82,120

15,465,809

.. 1,841,255 |..

-

.8,514,715|...

116,887,947

.38,481,627 |....

....10,465,521 |....

..9,413,637
(61,420,544)

(29,249.986)|.

(16,552,889)|....
...(44,935)|.
(24,986,371) .

~..1.251.882
626,950,928

Group Annuities

27.  Fixed ...

28. Indexed ..

29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ... XXX XXX

35. Comprehensive group .. XXX XXX..

36. Medicare supplement XXX XXX..

37.  Vision only XXX XXX

38. Dental only XXX XXX

39. Federal employees health benefits plan . XXX XXX..

40.  Title XVIIl Medicare .. XXX, XXX..

41.  Title XIX Medicaid . XXX, XXX..

42.  Credit A&H ......... XXX, XXX..

43.  Disability income . ..522,987 XXX, XXX.. )| ..409,397
44.  Long-term care . (d) .. 1,262,933 XXX XXX.. )| ..547,941
45.  Other health .. L (d) . XXX XXX.. K )| 919
46.  Total accident and hea ,830,435 XXX XXX L XXX.... 14 ,991) ,009,905
47.  Total 51,270,870 1,037 48,094,833 1,037 48,094,833 9,210,692 1,034 286,557,194 (2,880) (242,764,326)| 47,348 4,700,885,263

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

2,191 ; Comprehensive Group $

, current year $

-1

226,551 Group: $

and number of persons insured under indemnity only products

3) face amount $

; Medicare Supplement $

................. 426,682 ; Long-term Care $

- T

1,226,551

50,612 ; Vision Only $

................. 557,239 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  North Carolina DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

Individual Life

Industrial ... ..
Whole . . 454,880 |. ..7,384,672 .8,609,700 |.. 19,881,176
3. Term... 4,391,686 |. 95,049 |. 104,951 |.. ..2,143,894
4 Indexed .. .
5 Universal ... .13,138,220
6.  Universal with secondary guarantees .. ..2,798,018
V- 4 - o] - O O P P O e Y N
8 Variable universal .. . 736,260 |. ..2,666,744
9. Credit.. . .
10.  Other .. U U U R .
11. _ Total individual life 29,910,581 549,928 1,778,523 7,384,672 9,713,123 57,779 13,741,858 229,958 40,628,051
Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
L TR © 3T TP PPTPPTPPPPPTTTIY R

19.  Total group life

ON'¥¢

Individual Annuities

20, FIXEA tiiiiiiiiiiiii i 33,726,827 |oeeeiiiiieiieiiiiiiiines feiiiii f 193 | e LT 5,765,599 |...veviiiiiiiiiiiiiniis o 8,703,230 [oeovvviviiiiiiiiiiiiees e 14,468,829
21.  Indexed ..2,916,401 |.... 1,105,439 [ e 2,128,263 |oveiiiieiiieeiienes o 3,233,702
22. \Variable with guarantees .. .29,915,019 | ..18,185,246 |. .58,184,955 |. 76,370,201

23.  Variable without guarantees ............ccccocviiiiiii
24.  Life contingent payout ..
25.  Other B N
26. _ Total individual annuities 67,399,982

26,256,986 68,981,101 95,238,087
Group Annuities
27.  Fixed ...
28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care .
45, Otherhealth .......cccceevviiiiiiiiiiiniiicieiceceeecieeesiee e sneessnees () foeeeiin 0 8,983 (F) | i 2891 0396 [ s o 2,987 [ XXX b XXX e XXX fe 10320 | 1,320
46.  Total accident and health 9,450,742 6,482,583

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

649,926

297,854
5,533,482

175,081 | 181,557

47.  Total 106,761,305 (c) 729,689 1,785,195 7,384,865 9,899,749 52,855,442 57,719 82,722,959 6,712,541 142,348,721
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF North Carolina DURING THE YEAR 2025 NAIC Company Code 56014
Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28
Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21
Number Number Number Number Unpaid Number Number Number
Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/
Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount
Individual Life
Industrial ...

(14,381,073 ...
(91,417, 052)].

18637722 |0
175,329,068 |

12,826,712 |... 3,850,348 ..

.2,180,000

.13

14,381,165 |
2,180,000

Whole .
3. Term..
4 Indexed ..

5 Universal

6.  Universal with secondary guarantees ..
7. Variable ................
8

9

10

11

. 744,106,235
..2,100,795,382

- (25.014.182)]....10.280 | ..
(16,300, 424)|.

2,859,567 |...
101,749

13,138,220 |...
937,408

1,831,337 |...

15,300,916 | 13,138,220 | .

. 937,408

... 862,035,006
. 679,655,406

38,173,116 |....

Variable universal
Credit ..
Other ..

Total individual life 34,500,797 30,913,461 30,913,677 6,820,727 227,139,906 (1,209),

Group Life

12.  Whole ....

13.  Term...

14.  Universal ...

15.  Variable

16.  Variable universal

17.  Credit ..

18.  Other ..

19.  Total group life
Individual Annuities
20. Fixed

..6,142,376 |..
21.  Indexed .. ..1,922,869 1,286,072
22. \Variable with guarantees .. .13,824,052 . 12,392, 145
23.  Variable without guarantees .............ccccoeeiviiiiii [ JU R
24.  Life contingent payout ........... ..330,745

5,783,371 |... ....5,783,371 |...
. 1,286,072

12,392,145

..1,714,398 |....
. 636,798 |.
..4,210,663

. 260,201

.. (194)
(19)]..
(575)|..

(6,007,890 |.... . 257,654,
.(1,849,313)|. 43,004,326
(56,891,755) . . 721,150,948

(28,711,897) . 60,783,126

(263)]..

25, Other cuviiiiii i ..2,361,661 |.. . ....2,839,164 |... ... 447,140 ... () ... 11,085,782 , 81,826,354

26. _ Total individual annuities 24,581,705 586 22,371,207 7,269,289 (1,082) (82,465,072) 10,934 1,164,509, 258
Group Annuities

4 (= ) PP RO KU R KU R RO R RO RS R R [SURSRSRTRRRRRR S R RN

28. Indexed ..

29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities
Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Vision only
38. Dental only
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare ..

41.  Title XIX Medicaid .
42.  Credit A&H .........
43.  Disability income .
44.  Long-term care .

cl XXX

XXX,
XXX,
cl XXX
cl XXX

XXX,
XXX,
XXX,
XXX,
XXX,
XXX,

XXX
XXX.. . K K A -
XXX.. . . K K .. .. 136,307 |.
XXX
XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..

3,157,221 4,216,941

..257,529
..7,019,345

..552,202
.4,795,767

45.  Other health .. ...(d) .4,860 v e XXX XXX.. .5,600
46.  Total accident and hea 0,438,955 XXX XXX L XXX.... , , ,570,511
47.  Total 69,521,457 1,004 53,284,668 1 216 53,284,884 14,090,016 (227,945,713) 47,519 5,661,331,485

(a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $ , current year $ .. Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

(b) Corporate Owned Life Insurance/BOLI: 1) Number of policies: .............ccccccouuneee 2) covering number of lives: 3) face amount $

(c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $ Group: $ SR

(d) For health business on indicated lines report: Number of persons insured under PPO managed care products ........................... and number of persons insured under indemnity only products ...............ccccuueeee.

(e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes orfees $ ..............ccc.coe......

(f) For health business report Direct Premiums Earned: Comprehensive Individual $ ... ; Comprehensive Group $ ............ccccoveeeennn. ; Medicare Supplement$ .............. 4,005,853 ; VisionOnly $ ..........cecvvvvennennns ;Dental Only $ ... ; Federal Employees Health Benefits Plan $ ..........................

Title XVIIl Medicare $ .............c.cccveeeee. ; Title XIX Medicaid $ ;Credit ABHS ... ; Disability Income $ ................ 577,174 ;Long-term Care $ ............ 4,796,208 ; Other Health $ ................... 6,118
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  North Dakota DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

Individual Life

Industrial ... .. A
Whole . .13,002,913 |. ..325,559 |. ..7,698,230 . 11,688,675 |. .18,121,129
3. Term... 4,470,372 |. 86,429 |. 1,850,001 |. ..1,854,686
4 Indexed .. o .
5. Universal ... ,941,548 |. 11,977,302
6.  Universal with secondary guarantees .. 14,006,718 |. ..3,148,603
A 1= o= N g O e O P P PN
8.  Variable universal .. .. 403,606 |. ..483,342
9. Credit.. R .
10.  Other .. U U U K R .
11. _ Total individual life 41,825, 156 411,989 1,827,470 7,698,230 9,937,688 57,268 11,530,201 35,585,061
Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
L TR © 3T TP PPTPPTPPPPPTTTIY R

19.  Total group life

€|\ 74

Individual Annuities

20, FIXEA tiiiiiiiiiiiii i 71,306,475 |oooeiiiiiieieiiiiiiinnns foeeiiii i e e e | 9,636,884 [...eveiiiiiiiiiiiiiiees e 9,339,980 |-..veeiiiieiiiieiieniis [ 18,976,864
21.  Indexed .. 478,749 |.... .. 28,113 |
22. \Variable with guarantees .. .32,929,371 |. ..33,053,863 |.

43,082,026 ...
23.  Variable without guarantees ............ccccocviiiiiii R
24.  Life contingent payout ..

25.  Other e e [ e [ i e e e e e (€133 P RPN (858)

26. _ Total individual annuities 105,281,691 44,256,678 52,803,963 97,060,640
Group Annuities

27.  Fixed ...

28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ...
46. _ Total accident and health 9,741,710 14,343,376 14,343,376

XXX
XXX.. .
XXX.. . . . .492,388
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

1

492,388

190,047
13,660,610

190,047
13,660,610 |

105,69 | 108,155

47.  Total 156,848,557 (c) 523,228 1,829,929 7,698,230 10,051,387 68,169,027 57,268 64,334,164 14,428,619 146,989,077
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

BUSINESS IN THE STATE OF

North Dakota

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
Term ...
Indexed ..
Universal

3
4
5
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9
10
11

Credit ..

..1,650,001

..1,204,888

10,525,432 |
11,934,443 |
266,875 |.

25,671,638 |

1,850,001

“11,183,683 ..

H.977.302 | .

2%.422.748 |

. 1,850,001

Tig |

. 1,144,888

11,183,683 |...

e |

....266,875 |...

26.422.748 |

2,060,004 |

e 250,000 [ 107 | oo

.50,012,494 |.

21717730 ...
167,168,680 |

238,898,004 |

(1.435)

(5.325.370)| ..
- (109, 465.037)|.

~(@r.910.477)| .
(18.346,981)|

. 865,380,426
..2,266,239,405

Other ..
Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable

16.  Variable universal

17.  Credit ..
18.  Other ..
19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..

22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout
25, Other ...ooiiiiiiiiiicc

26. _ Total individual annuities

29,425,055

(990,332) ..
..1,387,889 |..

..28,113
,237,492

. 10,761,911 |...

..28,113
,237,492

10,761,911 |...

... 746,769 |....

,999

... 188,992 [....

3,926,761 1021 |

.. 125,886,642 |....

479,284 |.
,308,821 |.

9,509,521 |.

....11,054,978 |....

188,239,246

.16,279,354
(83,190, 859)

(16,351,240 ...
.. (20,642)|.
(47,997,523)|.

(35,100,808)|.

21,440,039
790,935, 400

Group Annuities
27.  Fixed ...
28. Indexed ..

29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement

37.  Vision only
38. Dental only

39. Federal employees health benefits plan .
40.  Title XVIIl Medicare ..

41.  Title XIX Medicaid .
42.  Credit A&H .........
43.  Disability income .
44.  Long-term care .

45.  Other health ..

46.  Total accident an:

eal

2,417,507

cl XXX

XXX,
XXX,
cl XXX
cl XXX

XXX,
XXX,
XXX,
XXX,
XXX,
XXX,
XXX
XXX

XXX
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..
- XXX

6, 258)|
“(196.002)|.

3,302,501

. 333,780
.6,085,902
.4,066
,726,339

47.  Total

69,573,788

905

56,736, 111

56,736,111

6,891,755

(238,938, 155

. |-
(77,834)
)

6,714,203, 986

(
(
(
(
(
(

; Title XIX Medicaid $

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...

Title XVIII Medicare $

2) covering number of lives:

; Comprehensive Group $ ............c..ccoeeueennn
; Credit A&H $

, current year $

3) face amount $

..509,277 Group: $

; Medicare Supplement $

T
and number of persons insured under indemnity only products

3,261,922 ; Vision Only $

................. 352,408 ; Long-term Care $

.............. 6,118,653 ; Other Health$ .................5,463

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Ohio DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

HO'¥¢

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ... . X
Whole . .22,866,622 |. . 891,628 |. . 14,557,943 16,710,510 |.. ..28,495,574 |. 105,500 ..8,423,662 |. .37,413,346
3. Term... 6,750,504 |. . 136,674 |. .154,590 |.. 3,350,000 |. . ..3,357,249
4 Indexed .. o R .
5. Universal ... .11,332,598 |. ..7,433,015 |. ,970,877
6.  Universal with secondary guarantees .. 17,890,618 |. ..1,737,436 |. ..5,769,213
A 1= o= N g O PN N
8.  Variable universal .. .. 787,633 |. ..1,548,081 |. ..2,228,643
9. Credit.. . . .
10.  Other .. U U U R .
11. _ Total individual life 59,627,976 1,028,302 3,383,028 14,557,943 18,969,273 105,500 19,142,194 422,544 76,739,328
Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
L TR © 3T TP PPTPPTPPPPPTTTIY R
19.  Total group life
Individual Annuities
20, FIXEA tiiiiiiiiiii i e s 81,571,271 [oeveeiiiiiiiiiiii 89 | e 10586 [ | 1,695 | 18,039,383 [...ooeeiiiiiiiiiiiiiiiins o 19,253,264 |.veeiivieiiiieiiiniies [ 37,292,647
21.  Indexed ..4,220,197 |.... 819,393 [ 1,068,178 |..evveeiieiiiiiiiiiniis foreeiiiiiiins 1,887,570
22. \Variable with guarantees .. .53,630,138 |. ..39,164,863 |. .. 180,250,337

23.  Variable without guarantees ............ccccocviiiiiii
24.  Life contingent payout ..
25.  Other

26. _ Total individual annuities 140,964,195 20,070 1,546 21,616 61,947,397 161,446,363
Group Annuities

27.  Fixed ...

28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care

XXX
XXX.. .
XXX.. . . . 583,828
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

583,828

653,900 . 653,900

13,913,409 |... ....13,913,409
45, Otherhealth ... (A) e 4835 (F) [ | 30492 |0 [ L i 3,532 KKK e XXX XXX 1,740 | 1,740

46.  Total accident and health 12,592,334 15,152,877 15,152,877

286,69 |

47.  Total 213,184,505 (c) 1,338,560 3,392,671 14,559,489 19,290,720 119,016,488 105,500 180,588,557 15,575,421 315,285,965
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

LIFE INSURANCE (STATE PAGE) (Continued)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF Ohio DURING THE YEAR 2025 NAIC Company Code 56014
Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9
10
11

27,765,218 |.
3,275,000

28,412,576 |.
2742120

... 761,083 |..

62,956,006 |

63,666.271 |

.13

7|
.22

28,262,810 |...
3,350,000

....761,083 |...

63.666.271 |

3,304,853 [ .
218,939

7.304674 |

.28,310,168 |.

.60,225,866 |.

39,034,469 |

~(120,508,024)| ...
- (187.665,824) .
- (69,020.301)| . 23,948 | .
(6.600.289)|.

..1,392, 164,399
..3,204,057,340

..... 1,799,954,018
..1,238,216,122

(2.561.858)|...

(2.9%) (386.356.386)|

Credit ..
Other ..
Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

25, Other ...oooiiiiiiiiiiiccciecc

26. _ Total individual annuities

16,208,671 |..
. 686,589

. 713,042
..3,398,920 |..
50,171,261

. 16,820,812 |...
.366,949
,751,260

16,820,812 |...
.366,949
,751,260
.632,697
.... 3,565,319 |...

48,127,036

..2,024,338 |....
. 319,640 |.
..5,709, 140
. 136,839
... 581,364 |....
8,771,321

.. 139,057,901 |....

11,685,141 |.
... 23,492,437 |....
267,772,653

63,672,817
1,552,555, 86 1
186,493,756
178,519,423
2,5%5,282.502

(60,001.783)].
19,016,304
(169, 179.268)

Group Annuities
27.  Fixed ...
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Vision only
38. Dental only
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare ..

41.  Title XIX Medicaid .
42.  Credit A&H .........

2,716,063

cl XXX
XXX,

cl XXX
cl XXX
XXX,

XXX,

XXX,
XXX,
XXX,

XXX
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX..
XXX..

4,010,418

43.  Disability income . XXX, XXX.. . 884,509
44.  Long-term care . XXX, XXX.. .7,604,975
45.  Other health .. . XXX XXX.. .6,8%8
46.  Total accident and hea XXX XXX XXX ,506,800
47.  Total 129,098, 242 2,137 111,793,307 111,793,307 16,165,995 2,746 102,727 10,306,629, 294

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

3) face amount $

Group: $
and number of persons insured under indemnity only products

; Medicare Supplement $
................. 936,592 ; Long-term Care $

T

.............. 4,011,

353 ;VisionOnly $ .......
.............. 7,627,327 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF Oklahoma DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ... .
Whole . ..1,808,572 .2,010,822 |.. 1,938,99% ..7,760,493

3. Term.. . 850,712
4 Indexed .. .
5 Universal ... ..5,668,918
6.  Universal with secondary guarantees .. ..1,186,376
V- 4 - o] - O O P P O e Y e N
8 Variable universal .. . 113,644 |. ..229,038
9. Credit.. . .

10.  Other .. U U K R .

11. _ Total individual life 99,370 656,278 1,808,572 2,564,219 10,000 4,061,736 15,695,536

Group Life

12.  Whole ....

13.  Term...

14.  Universal

15.  Variable ....

16.  Variable universal

17.  Credit ..

L TR © 3T TP PPTPPTPPPPPTTTIY R

19.  Total group life

MO'1C

Individual Annuities
20, FIXEA tiiiiiiiiiiiii i 14,185,616 [...ooooiiiiiiiiiiiiiiies o |
21.  Indexed ...129,499 |....
22. \Variable with guarantees .. 7,459,283 |.
23.  Variable without guarantees ............ccccocviiiiiii
24.  Life contingent payout ..
25.  Other

........................ 649 [ ... 649 e e 3,263,770 [ 004,903,462

26. _ Total individual annuities ] 21,876,539 4,203 649 4,851 5,942,850 27,841,959 33,784,809
Group Annuities
27.  Fixed ...

28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ...
46.  Total accident and health 4,727,505 2,481,156 2,481,156

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

47.  Total 34,633,686 (c) 158,075 656,624 1,809,220 2,623,919 17,496,622 10,000 31,903,695 2,551,185 51,961,501
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NAIC Group Code 0000

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

BUSINESS IN THE STATE OF

LIFE INSURANCE (STATE PAGE) (Continued)®

Oklahoma

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9
10
11

5,964,985 |
/900,000

.... 115,000 |..

12,886,738 |

115,000 |...

13.227.308 |

5,755,507 |...
900,000

15,668,918 |...
787,794

....115,000 |...

13.207.308 |

660,519 | ..

o 680,431 | ..

130,000 [

74504638 |

(17,218,730 ...
(23.070,220)].

(8.743.673)| ...
(1,882.317)|.

. 177,905, 141
. 651,787,936

... 339,540,765
. 221,141,084

~
b
S
o
=
<}
w !l
R
&

Credit ..
Other ..
Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

25, Other ...oooiiiiiiiiiiiccciecc

26. _ Total individual annuities

. 163,819
... 651,426 |..
5,334,115

1,813,553 |...
..63,522
,261,533
163,819
.. 640,623 |...
5,943,049

1,813,563 |...
..63,522
,261,533

.163,819 54,159
....640,623 | 155,429 |....
5,943,049 877,691

... 209,067 |....

(35,861.007)

.. (105,667)| ..
(25,385.785) .

(6.563.175)|.
(o1.508)[..

.. 7,999,849
109,621,724

...25,488,720
365,361, 146

Group Annuities
27.  Fixed ...
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Vision only
38. Dental only
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare ..

41.  Title XIX Medicaid .
42.  Credit A&H .........

3,105,456

cl XXX
XXX,

cl XXX
cl XXX
XXX,

XXX,

XXX,
XXX,
XXX,

XXX

XXX
XXX

XXX..
XXX..

XXX..
XXX..
XXX..
XXX..

(127,355 |

3,496,047

43.  Disability income . . 148,972 XXX, XXX.. . 164,807
44.  Long-term care . (d) ..1,070,700 XXX XXX.. 1,170,232
45.  Other health .. L (d) . XXX XXX.. . ...T43
46.  Total accident and hea ,325,129 XXX XXX L XXX.... ,196) , ,831,829
47.  Total 22,545,981 290 19, 170,357 19,170,357 2,218,641 434 (1,105) (85,551,436) 15, 155 1,795,736, 362

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

Group: $

3) face amount $

; Medicare Supplement $
............. 170,398 ; Long-term Care $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

T

and number of persons insured under indemnity only products

.............. 3,392,429 ; Vision Only $

.............. 1,147,012

; Other Health $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Oregon DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12
Applied to Provide
Paid-Up Additions
or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

Individual Life
Industrial ...
Whole .
Term ...
Indexed ..

325,432 |0

230,723 |,
59,207 |.

3,133,364 |
3323

.3,689,519 |..
62,619 |..

..9,057,862
..1,061,968

3
4 .
5 Universal ... ..8,765,537
6.  Universal with secondary guarantees .. ..1,947.241
V- 4 - o] - O O P P O e Y e N
8 Variable universal .. 171,842 |. . 168,959
9. Credit.. . .

10.  Other .. U U R .

11. _ Total individual life 290,019 1,026,745 3,133,364 4,450,128 30,500 4,436,516 21,001,567

Group Life

12.  Whole ....

13.  Term...

14.  Universal

15.  Variable ....

16.  Variable universal

17.  Credit ..
18.  Other ..
19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed

22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..

25.  Other

26. _ Total individual annuities

............... 25,208, 380

40,639,761

...225,431 |....
.14,445,041 |.

................ 4,095,789

................. (226,573)
23,533,001

....67,264 |.
. 17,456,880 |.

37,331,012

................ 9,718,355

. (228,802)
60,864,013

Group Annuities
27.  Fixed ...
28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement

37.  Visiononly .
38. Dentalonly ...

39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income

2100645 |-

101,284

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..

210,303

181,385

XXX..
44.  Long-term care XXX
45, Otherhealth ... () o821 () [ 202 [ e e 202 XXX vvvvvvvenideriiee et XXX b XXX e
46.  Total accident and health 3,969,246 XXX 2,948,701 2,948,701
47.  Total 59,604,586 (c) 401,080 1,027,414 3,133,364 4,561,858 39,971,925 30,500 41,767,528 3,044,327 84,814,280
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NAIC Group Code 0000

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

BUSINESS IN THE STATE OF

LIFE INSURANCE (STATE PAGE) (Continued)®

Oregon

DURING THE YEAR

2025

NAIC Company Code 56014

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28
Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21
Number Number Number Number Unpaid Number Number Number
Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/
Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount
Individual Life
Industrial ... ..
Whole . ..6,374,728 . 7,036,956 ..2,143,556 12,445,602 |. .10,599,814 |. . 284,700,833
Term ... ..1,130,000 . 1,130,000 .63,250,075 |. (55,307,312) | ..1,171,731,289

3

4 Indexed ..

5 Universal

6.  Universal with secondary guarantees ..
7. Variable ................

8.  Variable universal
9. Credit..
10.  Other ..
11

.9.488,502 |
1,002,358

17.995.628 |

927,358 |...

18,765,597 |...

.927,358

..... 1,322,337 | ...
1,033,358

12,673,529 |,

- (17.379.875)] ... 6.627 | ..
(5.709.507)|.

.... 546,106,818
. 370,646,138

(299, 926) [ ..

Total individual life 17,859,851 17,859,851 4,499,250 88,369,206 (68,196,897)

Group Life

12.  Whole ....

13.  Term...

14.  Universal ...

15.  Variable

16.  Variable universal

17.  Credit ..

18.  Other ..

19.  Total group life

Individual Annuities

20. Fixed 3,377,167 |... .3,377,167 |... (2,612, . . 156,018,
21.  Indexed .. ..67,264 ..67,264 . (245,209) . .8,017,752
22. \Variable with guarantees .. ,087,974 .9,087,974 (1,558,006) | . 452,028,640
23.  Variable without guarantees ............cooeevviiiiiiiiiiiiiiiiiiiiininn v e e e e e e e e [ e [ e e X

24.  Life contingent payout ........... . (16,136)|.. .69,788 ..69,788 ..259,319 (31,677,769) |.

25, Other .eeiiiiiiiiiicie e ..1,658,601 |.. 1,501,980 . ....1,501,980 ... 707,324 |.... ... 16,298,860 ...75,084,981
26. _ Total individual annuities 13,530,540 14,104,173 435 14,104,173 2,982,453 (19,795,014) 764,591,239

Group Annuities
27.  Fixed ...
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Vision only
38. Dental only
39. Federal employees health benefits plan .

1,001,156

cl XXX
XXX,

cl XXX
cl XXX
XXX,

XXX,

XXX
XXX..
XXX..
XXX
XXX
XXX..

117162

40.  Title XVIIl Medicare .. XXX, XXX..
41.  Title XIX Medicaid . XXX, XXX..
42.  Credit A&H ......... XXX, XXX..
43.  Disability income . XXX, XXX.. . 276,145
44.  Long-term care . .. 3,334,640 XXX XXX.. .2,480,391
45.  Other health .. . XXX XXX.. L..421
46.  Total accident and hea ,417,286 XXX XXX L XXX.... , ,928,583
47.  Total 35,943,453 702 31,964,024 31,964,024 7,481,703 565 (88,084,277) 3,176,976,310

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

..249,397 Group: $

3) face amount $

T

and number of persons insured under indemnity only products

; Medicare Supplement $
................. 301,944 ; Long-term Care $

.............. 1,157,426 ; Vision Only $
.............. 2,494,529 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Pennsylvania DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12
Applied to Provide
Paid-Up Additions
or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal ...
6.  Universal with secondary guarantees ..
7. Variable .......cccciiiiiiiii,
8.  Variable universal ..
9
10
11

33,769,172 | ...
8,120,904 |

305,400 |.
15,4381 |
. 950,901 |-

67,586,187 |

10481062 [

24,850,169 |
236,426 |.

1717488 | 3,735.083 | 24,850,169 |

30,302,739

411779 |.
3,558,890 |

295,117

5,429,540 |.
2,584,139 |

687,273 |

14,203,804 | ...

201,75 |

756,285 |

.59,306, 172
..3,586,217

24,437,370
8,273,974

..2,054,557

97,658,289

Credit ..
Other ..
Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20, FIXEd ..iiiiiiiiii i
21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other
26. _ Total individual annuities

............... 92,949,155

186,142,118

..2,773,345 |....
87,708,966 |.

............... 15,727,488

66,199,795

.. 667,301 [.
..45,129,445 |.

............... 24,237,316

165, 583: 483

..... 2,077,812 |....

............... 39,964,804
..... 2,745,113
.. 184,399,380

231 ,783:278

Group Annuities
27.  Fixed ...
28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ...

....9,366,346 (f)]....

433975 |

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

1,330,742
21,755,443

................ 10,274 (f) XXX N 1
46.  Total accident and health 24,022,784 XXX 25,325,762 25,325,762
47.  Total 277,751,089 (c) 2,175,618 3,764,736 24,856,928 30,797,282 139,891,928 295,117 188,498,238 26,082,047 354,767,329
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NAIC Group Code 0000

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

BUSINESS IN THE STATE OF

Pennsylvania

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

42,001,339 |
~.3.544.000

24,218,526 |
2,306,855

7483131 |

76.0804.732 |

43,832,562 |...
3,709,000

4437370 | ..
2,907,282

1,308,498 |...

76.284.732 |

5,930,504 ..
282,530

9.767.5% |

.49,147 185 |.

.64,237,106 |.

30,950,013 |

(3.792)

(59,449, 627)| ...
(18.611,839) |

(1,280, 050) ...
(182,537 468) .

..2,364,201,798
..3,418,196,639

..... 1,474,739,948
..1,018,129,740

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11 Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..
19.  Total group life

Individual Annuities
20. Fixed

21.  Indexed ..

22. \Variable with guarantees ..

23.  Variable without guarantees

24.  Life contingent payout ...........

25, Other ...oooiiiiiiiiiiiccciecc
26. _ Total individual annuities

.13,161,902 |..
. 997,040

. 381,794
..3,379,738 |..
52,746,881

14,973,101 |...
611,660
,048,764
180,826
3,634,969 |...
52,449,321

14,973,101 ..2,806,206
... 611,660 . 470,121 |.
33,048,764 ..8,619,543
.180,826 ..426,495
.... 3,634,969 |... ... 916,326 |....
52,449,321 13,238,693

....15,773,587 |....
353,695,224

.27,019,216
(132,282,639)

(73,445,008)|.

(25,889,225) ...
. (125,580)|.
(59,842,043)|.

.97.753.515
606,250 689
248,895,553
173,983,920
3,008,323.833

Group Annuities

4 (= ) PP RO KU R KU R RO R RO RS R R [SURSRSRTRRRRRR S R RN
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ... . XXX XXX
35. Comprehensive group .. ( XXX XXX..
36. Medicare supplement ( 11,067,482 XXX XXX.. 14,021,285
37.  Vision only I XXX XXX
38. Dental only . XXX XXX
39. Federal employees health benefits plan . ( XXX XXX..
40.  Title XVIIl Medicare .. ( XXX. XXX..
41.  Title XIX Medicaid . ( XXX. XXX..
42.  Credit A&H ......... XXX, XXX..
43.  Disability income . . 767,355 XXX, XXX.. . (157,441)|. .1,316,672
44.  Long-term care . (d) .23,210,238 XXX XXX.. . (338,580) . .9,275,883
45.  Other health .. L (d) ...656 . XXX XXX.. .(1,319)]. 10,634
46.  Total accident and hea ,035,732 XXX XXX L XXX , 470,219 4,624,474
47.  Total 162,616,744 2,883 128,734,053 2,883 128,734,053 23,006,219 3,511 (8,052), (391,282,168) 136,035 12,379,938,415

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

..900,893 Group: $

3) face amount $

T

and number of persons insured under indemnity only products

; Medicare Supplement$ ............. 13,219
.............. 1,401,234 ; Long-term Care $

,085 ; Vision Only $

.............. 9,407,985

; Other Health § ..

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

; Dental Only $

10,561

,currentyear $ ...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Rhode Island DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal ...
6.  Universal with secondary guarantees ..
A 1= o= N
8
9
10
11

.77 |

P

Variable universal ..
Credit ..
Other .. U
Total individual life 1,284,002

2ei | w2.2m7 | 133,118 193,797 | 1,715,407

Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
18, OthET ettt e

19.  Total group life

a've

Individual Annuities
20, FIXEd ..iiiiiiiiii i
21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other

2,085,906 |...

26. _ Total individual annuities ] 1,885,721 1,056 1,056 1,163,522 2,446,607 3,610,129
Group Annuities
27.  Fixed ...

28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth .......ccccoviiiiiiiiiiiiiiiiiiiiiiiiiiiiiccccececeeeeeeeeeeee () oo () e e e e e el XXXl XXX el XXX e
46.  Total accident and health 278,618 278,618

XXX
XXX.. .
XXX.. . . . 106
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

32,280
2622 ..

47.  Total 3,435,967 (c) 28,986 58,321 352,217 439,585 2,377,816 2,940,404 285,934 5,604,154
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NAIC Group Code 0000

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

BUSINESS IN THE STATE OF

LIFE INSURANCE (STATE PAGE) (Continued)®

Rhode Island

DURING THE YEAR

2025

NAIC Company Code

56014

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28
Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21
Number Number Number Number Unpaid Number Number Number
Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/
Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount
Individual Life
Industrial ... ..
Whole . . 788,708 .841,784 1,456,943 |. .(2,221,402)|.
3 Term ... .20,900,000 |. (7,825,000) |.
4 Indexed .. JRTPR
5 Universal .... 489,805 |.. ....454,760 |... (1,608,006)|.... ...40, 168,448
6.  Universal with secondary guarantees .. . (450,703) (.
7. Variable ................ N
8.  Variable universal . 349,861
9. Credit..
10.  Other .. UV o fees
11 Total individual life 1,278,513 1,296,544 1,296,544 135,588 23,376,961 191,045,776
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..
19.  Total group life
Individual Annuities
20. Fixed ... 117,878 |.. 118,967 |... ....118,967 |... . (155,833)....
21.  Indexed .. . (144,032) |.
22. \Variable with guarantees .. ,058 47 .(2,526,818)|.
23.  Variable without guarantees ............cooeevviiiiiiiiiiiiiiiiiiiiininn v e e e e e e e e [ e [ e e e e
24.  Life contingent payout ........... (5,353) . (778,139) | .3,578,3%
25, OthEr .eiiiiiiiiiiiiiiiiiiiiiieee PR 154,743 154,743 |... ....154,743 |... .. 388,888 |.... 1,766,729
26.  Total individual annuities 886,326 805, 127 805, 127 (3,215,934) 39,942,194
Group Annuities
247 =T o O O O S ) EO PR FE U AU ST TSR R URUUPRI ESPPTTTRRUT AR RUPPPTPRRRRPP RURPPRRPT ISR
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health

34. Comprehensive individual ... XXX XXX

35. Comprehensive group .. XXX XXX..

36. Medicare supplement XXX XXX..

37.  Vision only XXX XXX

38. Dental only XXX XXX

39. Federal employees health benefits plan . XXX XXX..

40.  Title XVIIl Medicare .. XXX, XXX..

41.  Title XIX Medicaid . XXX, XXX..

42.  Credit A&H ......... XXX, XXX..

43.  Disability income . XXX, XXX.. ,
44.  Long-term care . XXX, XXX.. . 205,761
45.  Other health .. XXX XXX.. .
46.  Total accident an: XXX L XXX , (10)) N0 108 ,
47. _ Total 1,491,897 35 2,101,671 35 2,101,671 291,511 86 28,227,494 (115), (15,418, 485) 1,720 231,248,469

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

Title XVIIl Medicare $

2) covering number of lives:

; Comprehensive Group $
; Credit A&H $

, current year $

3) face amount $

Group: $
and number of persons insured under indemnity only products

; Medicare Supplement $
.................. 32,311 ; Long-term Care $

T

.................. 21,

698 ; Vision Only $

................. 211,647 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

,currentyear $ ...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  South Carolina DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12
Applied to Provide
Paid-Up Additions
or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ...
Whole . . 183,766 |. .3,632,359 |..

Term ...
Indexed ..

310,523 |
7,742 |.

40,960 |..

1,893,377 [

..8,392,673

..3,749,454

3
4 S .
5 Universal ... ..1,601,799 |. ..7,630, 166
6.  Universal with secondary guarantees .. . 401,645 |. .. 3,525,699
V- 4 - o] - O O P P O e Y e N
8 Variable universal .. . 755,908 |. . 828,848
9. Credit.. . .

10.  Other .. U U R .

11. _ Total individual life 221,507 886,550 3,105,523 4,213,580 29,903 4,652,729 24,126,840

Group Life

12.  Whole ....

13.  Term...

14.  Universal

15.  Variable ....

16.  Variable universal

17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities

20, FIXEd ..iiiiiiiiii i

21.  Indexed

22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..

25.  Other

26. _ Total individual annuities

............... 16,379,584

29,795,597

..1,012,370 |....
10,766,680 |.

................ 2,948,107

14,550,859

.. 124,678 |.
..10,369,690 |.

37,476,912

32,270,324 | ...

................ 7,719,785

52,027,771

Group Annuities
27.  Fixed ...
28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement

37.  Visiononly .

38. Dental only .
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..

42.  Credit A&H .

43.  Disability income
44.  Long-term care

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

.95

234,767

45, Otherhealth ........cccevvviiiiiiiiiiiiiiiccieceecieeciecesneeeseeesneessnees () foeeeniiin 1,576 (F) | i 1,078 80 [ s e 118 [ XXX
46.  Total accident and health 4,112,221 , XXX 3,922,862 3,922,862
47.  Total 47,392,571 (c) 282,909 890,618 3,105,523 4,279,050 33,901,680 29,903 42,129,641 4,016,249 80,077,473
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NAIC Group Code 0000

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

BUSINESS IN THE STATE OF

LIFE INSURANCE (STATE PAGE) (Continued)®

South Carolina

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11

6,647,003 |
2,650,001

19,145,686 |

20.459.6%5 |

.2,650,001

. 2,699,268

7,407,076 |...

7630166 |...

20.459.6%5 |

. 100,000

e [

550,129 | ...

1764801 |

16,331,308 | ...

ot6a7.517|

)|

(6,193.369)| ..
. 549,176 |.

- (538.840) [ ..

(49.927.628)|

.... 439,704,413
. 208,997,239

Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

25, Other ...oooiiiiiiiiiiiccciecc

26. _ Total individual annuities

..314

11,618,429

.3,079,645 |...

....798,206 |...

.. 1,641,021

... 988,001 [....
...37,360 |.

2,667,912 |

.25,695,930 |....
1,301,222 |.
. 22,539,332 |.

(22,983,987)

(2,067,006)|....
658,253 |.
,794,419) .

(13,501, 166)|.
- (189.660) ...

-..18.996 872
37,125, 3%

...30,444, 446
606,064,082

Group Annuities

4 (= ) PP RO KU R KU R RO R RO RS R R [SURSRSRTRRRRRR S R RN
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ... . .29 XXX XXX
35. Comprehensive group .. ( XXX XXX..
36. Medicare supplement ( ..1,109, 106 XXX XXX.. .1,623,107
37.  Vision only I XXX XXX
38. Dental only . XXX XXX
39. Federal employees health benefits plan . ( XXX XXX..
40.  Title XVIIl Medicare .. ( XXX. XXX..
41.  Title XIX Medicaid . ( XXX. XXX..
42.  Credit A&H ......... .. XXX. XXX..
43.  Disability income . ..(38,554)|..... XXX, XXX.. . 206,386
44.  Long-term care . (d) ..5,746,149 XXX XXX.. .2,291,363
45.  Other health .. L (d) . XXX XXX.. .2,079
46.  Total accident and hea ,816,730 XXX XXX L XXX.... , ,122,935
47.  Total 38,518,622 500 32,078,054 32,078,054 4,432,173 556 (72,909,029) 2,498,606, 759

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

3) face amount $

Group: $
and number of persons insured under indemnity only products

; Medicare Supplement $
................. 215,435 ; Long-term Care $

T

.............. 1,569,233 ; Vision Only $

.............. 2,282,718 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  South Dakota DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

Individual Life

Industrial ... .. A
Whole . 11,423,778 |. ..366,335 |. ..7,478,393 ..15,587,411 |. .19,722,687
3. Term... 4,972,386 |. 80,733 |. 2,469,200 |. ..2,471,698
4 Indexed .. o .
5. Universal ... ,855,434 |, ,887,676
6.  Universal with secondary guarantees .. 12,718,580 |. ..4,184,244
S - 14 -1 ] - g O PO P P O O e Uy
8.  Variable universal .. ..390, 365
9. Credit.. .
10.  Other .. U U U R .
11. _ Total individual life 39,362,116 447,068 2,209,068 7,478,393 10, 134,529 51,772 10,233,459 170,192 42,656,669
Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
L TR © 3T TP PPTPPTPPPPPTTTIY R

19.  Total group life

asve

Individual Annuities
20, FIXEA tiiiiiiiiiii i e s 78,881,210 [c.veeeiiiiiiiiiiiiiiiiis i e e o
21.  Indexed .. 808,745 |....
22. \Variable with guarantees .. .21,620,439 |.
23.  Variable without guarantees ............ccccocviiiiiii
24.  Life contingent payout ..

......................................... 11,762,470 | e 53744 L [0 23,207,214

25.  Other e e [ e e e [ e (25,874) |- L019) | o (26,893)

26. _ Total individual annuities 101,968, 146 10,568 10,568 29,658,436 50,901,831 80,560,267
Group Annuities

27.  Fixed ...

28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ... ,
46. _ Total accident and health 10,757,709 15,463, 193 15,463, 193

XXX
XXX.. .
XXX.. . . . 773,197
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

13497

140,563
-..14,548. 983

140,563
14,548,983 |..

172,661 |

47.  Total 152,087,970 (c) 632,977 2,210,508 7,478,393 10,321,878 61,859,682 51,772 61,135,290 15,633,385 138,680, 129




as’t've

NAIC Group Code 0000

BUSINESS IN THE STATE OF

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

South Dakota

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11

..2,210,751

15,144,147 |
2,669,200

116,798,935 |

.10

T
L7

15,458,153 |...
2,469,200

15,887,676 |...
2,282,009

1,023,308 [ .
312,28

... 205,000 .

130,567,321 | ...
169,780,000 |.

.43,528,776 |.

(15,497,592
. (129,896,646

.. (21,369,066
(1,581,818

)|

&
)|

. 836,724,183
..2,633,181,087

Total individual life 36,875,702 36, 149,706 36, 149,706 2,888,417 252,896,097 (1,608)

Group Life

12.  Whole ....

13.  Term...

14.  Universal ...

15.  Variable

16.  Variable universal

17.  Credit ..

18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

25, Other ...oooiiiiiiiiiiiccciecc

26. _ Total individual annuities

.12,153,605 |..
. 128,707

..1,881,987 |..
26,703,557

123,707
274,29

12,270,170 |...
123,707
,274,295

.. 120,602,264 |....

.... 11,634,640
166,344,421

(11,918,020

(29,213,696
(24,417,315
2,125,183
(62,999,413

)

)|

)
...424,436 |.
)|

24,017,058
655,401,122

Group Annuities

4 (- PP A PPPPPPPPPP R RO UUTUUUUUUUUUUUIE U RO TN
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities
Accident and Health
34. Comprehensive individual ... . XXX XXX
35. Comprehensive group .. ( XXX XXX.. R
36. Medicare supplement ( ..3,668,418 XXX XXX.. .. 238,812 | . 4,235,096
37.  Vision only I XXX XXX
38. Dental only . XXX XXX
39. Federal employees health benefits plan . ( XXX XXX..
40.  Title XVIIl Medicare .. ( XXX, XXX..
41.  Title XIX Medicaid . ( XXX, XXX..
42.  Credit A&H ......... XXX, XXX..
43.  Disability income . .5,070 XXX, XXX.. )| . 512,082
44.  Long-term care . (d) 11,876,878 XXX XXX.. |- .5,774,469
45.  Other health .. L (d) ... 2,946 . XXX XXX.. )| .7,650
46.  Total accident and hea 5,553,311 XXX XXX L XXX.... ,951) ,529,296
47.  Total 79,132,571 973 62,094,369 62,094,369 7,239,799 1,975 (228,724,581)| 58,975 6,992, 268,875

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

3) face amount $

..173,174  Group: $ F T
and number of persons insured under indemnity only products

; Medicare Supplement$ .............. 4,229
................. 540,139 ; Long-term Care $

,667 ; Vision Only $

.............. 5,917,661

; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF Tennessee DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ... .
Whole . . 109,972 |. ..2,145,936 .2,443,574 |.. ..2,121,626 |. ..6,265,157
3. Term... 26,348 |. 30,010 |.. . ..1,201,144
4 Indexed .. o .
5 Universal ... ,564,534 |. ..5,610,445
6.  Universal with secondary guarantees .. . 786,858 |. ..1,133,307
V- 4 - o] - O O P P O e Y e N
8 Variable universal .. . 385,785 |. ..435,916
9. Credit.. . .
10.  Other .. U U R .
11. _ Total individual life 136,320 715,309 2,145,936 2,997,565 4,858,803 14,645,969
Group Life

12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
18.  Other ..
19.  Total group life

NLl'v¢

Individual Annuities
20, FIXEA tiiiiiiiiiiiii i 19,269,925
21.  Indexed ...495,611 |....
22. \Variable with guarantees .. .21,951,067 |.
23.  Variable without guarantees ............ccccocviiiiiii
24.  Life contingent payout ..
25.  Other

................ 2,990,679 |ooeeeiiiiiieieniiiiieees foien0 5,064,230 [ ... 8,054,910
1,372,358 [ o TBALA2T | [ 2,136,781
. 11,856,387 |. .46,427,906

26. _ Total individual annuities 42,072,430 17,596,192 40,687,573 58,283,765
Group Annuities

27.  Fixed ...

28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45.  Otherhealth .......cccoeviiiiiiiiiiiiiiiiiiiiiiiiiiiiceeeeceeceeeeeeeeee () o888 (F) e 316 e e e 316 K XK e XXX el XX XK e
46.  Total accident and health 6,085,515 2,047,521 2,047,521

XXX
XXX.. . .
XXX.. . . . .658,529 ..658,529

XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

. (396, 155)
1,785,447 |

47.  Total 65,213,347 (c) 205,677 717,250 2,146,485 3,069,412 27,321,412 45,546,376 2,109,468 74,977,255




NL'L'¥¢

NAIC Group Code 0000

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

BUSINESS IN THE STATE OF

LIFE INSURANCE (STATE PAGE) (Continued)®

Tennessee

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9
10
11

412,33 |
1,230,000

... 193,627 |..

H.71.9%2 |

1.357.551 |

4001271 | .0
1,200,000

15,610,445 |...
405,835

1.357.551 |

1

s [
217,000

.. 143,627 |....

agseee |

4571718 | ...

244,008,369 |

(5.000,691) ...
(66.792,222)].

(6.179.675)|....
(2.492.434)|.

. 242,053,265
..1,682,767,974

.... 415,209,424
.500,606, 187

Credit ..
Other ..
Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

25, Other ...oooiiiiiiiiiiiccciecc

26. _ Total individual annuities

..2,521,702 |..
..1,476,031
..9,366,418

..547,193 |..
13,918,878 246

.365,441
.533,121 |...
13,514,691

... 2,923,411 ... ... 304,871 ...
. 1,372,354 . 103,678 |.
. 8,320,365 .. 2,549,553

.365,441 22,134
....533,121 |... .77,0M
13,514,691 3,147,307

..1,025,247 |....
82,328,662

(25,367,300)

(9.516.480)|.
4832882 |...

.(4,008,190)|....
.(1,228,577)|.
(15,456,935) |.

-..15.658.636
476,821 688

...30,408,910
691,337,467

Group Annuities
27.  Fixed ...
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Vision only
38. Dental only
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare ..

41.  Title XIX Medicaid .
42.  Credit A&H .........
43.  Disability income .
44.  Long-term care .

3,477,467

(626,534) ...
1,055,863

cl XXX
XXX,

cl XXX
cl XXX
XXX,

XXX,

XXX,
XXX,
XXX,
XXX,
XXX,

XXX
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..

13,082,723

. 341,761
1,951,572

45.  Other health .. L (d) . XXX XXX.. .1,063
46.  Total accident and hea ,606, 797 XXX XXX L XXX.... , ,277,120
47.  Total 29,397,607 407 24,872,243 24,872,243 4,640,969 (1,133), (105, 179,903) 3,577,453,046

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

..109,308 Group: $

3) face amount $

and number of persons insured under indemnity only products

; Medicare Supplement$ .............. 3,779,414
................. 317,236 ; Long-term Care $

HE T 109,308

; Vision Only $
1,912,297 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

,currentyear $ ...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF Texas DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

Individual Life

Industrial ... . X

Whole . .20,656,559 |. ..789,925 |. .999,065 .14,383,975 ..25,586,954 |. .122,693 ..9,203,819 |. .35,233,791
3. Term... .10,268,956 |. ..197,325 |. ..15,046,270 |. . .15, 143,506
4 Indexed .. o R .
5. Universal ... .16,038,842 |. ..9,743,358 |. .34,549,482
6.  Universal with secondary guarantees .. .18,300,954 |. ..4,892,483 |. ..7,840,241
A 1= o= N O P RN N
8 Variable universal .. 152,407 ..1,266,184 |. ..2,184,19%
9. Credit.. . .
10.  Other .. U U U R .
11. _ Total individual life 66,580,398 987,250 4,016,120 14,383,975 19,387,345 122,693 25,105,844 438,700 94,951,215

Group Life

12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
L TR © 3T TP PPTPPTPPPPPTTTIY R

19.  Total group life

X1've

Individual Annuities

20, FIXEA wiiiiiiiiiiiie it 101,797,514 [ooooeiiiiis o 226 [oeveeeeiiiiiiiinieiiins e 18T | 02,207 28,774,161 | e 27,579,380 |..uveeiiiieiiiieiiieeis e 51,353,540
21.  Indexed ..1,051,012 |.... . . . . 1,185,381 [ e 1,704,138 [oveeeiieiiiieiiceiiies [ 2,869,519
22. \Variable with guarantees .. .53,069,939 |. ..48,983,204 |. .. 170,313,485

23.  Variable without guarantees ............ccccocviiiiiii
24.  Life contingent payout ..

25 OHNET cvveroemreereemseeeenoesoooessoeoeeeeo oo ereeeseeoeeeeeenseeeees oo Jooveeeseieeessieesesree B Jooreeeeeioseeeereseseiees Jooreeeseieseesesesenecies Jeoreseseeeeeeeeeesesiies oereeesseeseeseieseseree B Jocreseeeeeeeeseerses 7 Lo oo (108.778) | +roorooooeorossoeoeoiis ooverrioseeenee. (108,299)

26. _ Total individual annuities 163,035,634 25,845 80,422,178 151,303,890 231,726,068
Group Annuities

27.  Fixed ...

28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H ......... .
43.  Disability income .1,038,314 (f)|.
44.  Long-term care ...10,230,955 (f)]....
45, Otherhealth .......ccccoeviviiiiiiiiiiiiiiiecececeeeeeeeiee e (A) [ 10,577 (f)
46. _ Total accident and health 15,871,108 17,681,072 17,681,072

XXX.. .
XXX.. . . . 814,880
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

814,880

(f)]-

365,715
- 16,500,028

35,715
16,500,028 |..

316,012 |

47.  Total 245,487,140 (c) 1,336,639 4,019,209 14,385,955 19,741,803 149,706, 157 122,693 176,409,734 18,119,772 344,358, 355
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NAIC Group Code

0000

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

BUSINESS IN THE STATE OF

Texas

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9
10
11

14,115,001

..3,157,002

26,140,286 |
36,060,544 |
75410 |

80,248,033 |

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28
Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21
Number Number Number Number Unpaid Number Number Number
of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/
Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount
25,574,924 .595 25,575,237 (16,062, 040) |. ..1,508,141,774
. 14,840,001 L7 14,840,001 . (343,934,845)|. ..5,425,829,742

34,509,482 | .
828492 |

78.315.823 |

.14

5|

. 2,522,923

34509482 | .
a2 |

78.3%6.1% |

10,887,053 |

(1,029),
(253)(..

813.935.007 | (3.275)

.. (85,717,118
(27,782,309

.(5,487,147

(478,983,450

&
)|

)

)....

..... 2,336,916,049
..1,690,059,421

Credit ..
Other ..
Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

26. _ Total individual annuities

25, Other ....oooiiiiiiiiiiccic

. 116,002

54,513,047

.19,492,968 |..

..6,350,483 |..

18,849,702 |...
.216,225
,038,712

.216,225
,038,712

.510,758

56,827,226

....6,211,829 |...

18,849,702 |...

..435,412

12,885,008

..... 1,281,867 |....

289,950,525

176,230,265 |....
1,051,202 |
61,977,555 |
24 154,119 |
o o5.637.313 [

(41,330,774

(82,267,123
(140,59, 654
83,982,823
(179,763,448

)

)|

)]
...442,279 |.
)|

-..45.149.216
495,307,478
203,943,762
275,439,470
2,966,448 607

Group Annuities

4 (= ) PP RO KU R KU R RO R RO RS R R [SURSRSRTRRRRRR S R RN
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ... . XXX XXX
35. Comprehensive group .. ( XXX XXX..
36. Medicare supplement ( ..3,918,160 XXX XXX.. .4,613,782
37.  Vision only I XXX XXX
38. Dental only . XXX XXX
39. Federal employees health benefits plan . ( XXX XXX..
40.  Title XVIIl Medicare .. ( XXX. XXX..
41.  Title XIX Medicaid . ( XXX. XXX..
42.  Credit A&H ......... XXX, XXX..
43.  Disability income . XXX, XXX.. . (112,743)|. ..995,306
44.  Long-term care . XXX, XXX.. . (286,429)|. 10,219,196
45.  Other health .. . XXX XXX.. .(1,303)]. ...17,085
46.  Total accident and hea XXX XXX L XXX (269,660) 7,486 5,845,369
47.  Total 157,594,443 2,468 135, 143,049 1 314 2,469 135, 143,362 23,772,151 3,522 (659,016,566) 107,714 14,136,015, 184

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

(
(
(
(
(
(

Title XVIIl Medicare $

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

; Comprehensive Group $
; Credit A&H $

, current year $

..1,791,810 Group: $
and number of persons insured under indemnity only products

3) face amount $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

; Medicare Supplement $
1,028,333 ; Long-term Care $

B T

4,562,667 ;

1,791,810

Vision Only $

...... 10,182,699 ; Other Health $

; Dental Only $
........ 20,368
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Utah DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12
Applied to Provide
Paid-Up Additions
or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

Individual Life
Industrial ... .
Whole . ..475,526
3. Term..
4 Indexed ..
5 Universal ...
6.  Universal with secondary guarantees ..
S - 14 -1 ] - g O PO P P O O e Uy
8.  Variable universal .. . 216,266
9. Credit.. .
10.  Other .. U U R .
11. _ Total individual life 34,471 128,191 475,526 638, 188 10,000 490,325 4,221,052
Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
18, OthET ettt e
19.  Total group life
Individual Annuities
20, FiXEd wiiiiiiiiiiiiiiie i sneessnnes e 2,989, 788 L e e s o e 576,989 L e 527,557 [cevveeeiiiiiiiiiiiiiiiins e 1,104,516
21.  Indexed .
22. \Variable with guarantees .. ..8,022,024 |.
23. Variable without guarantees R
24.  Life contingent payout ..
25, OtNEI ceiiiiiiiiiiiieeeeeeee e eeneees [ [ [ [ [ [ [ [
26. _ Total individual annuities 5,316,624 3,408 3,408 2,387,468 8,559,842 10,947,310
Group Annuities
27.  Fixed ...
28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities
Accident and Health
34. Comprehensive individual ... XXX
35. Comprehensive group .. XXX.. .
36. Medicare supplement XXX.. 3,823 .3,823
37. Visiononly. XXX.. .
38. Dentalonly ... XXX..
39. Federal employees health benefits plan . XXX..
40.  Title XVIIl Medicare . XXX..
41.  Title XIX Medicaid .. . XXX..
42.  Credit A&H ......... XXX.. .
43.  Disability income XXX.. .. 13,565 13,565
44.  Long-term care XXX .. 820,613 |... .... 820,613
45, Otherhealth ... XXX vvvvvvvenideriiee et XXX b XXX e
46. _ Total accident and health 10,762 10,762 XXX 838,001 838,001
47.  Total 8,456,502 (c) 48,641 128,191 475,526 652,358 6,098,912 10,000 9,050, 167 847,285 16,006,364
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF Utah DURING THE YEAR 2025 NAIC Company Code 56014
Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11

3,800,922 |

213,904 | ..

3.956.971 |

1467979 ...
2,275,088 |...
213,904 | ..

3.056.071 |

197.485 |

37,470,005 |

1(3.252,009)| .
(9,326 185)|.

...97,338,504

.9,964,610

467,076,732

Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

25, Other ...ooiiiiiiiiiicc

26. _ Total individual annuities

. 159,879

,598,769

..293,49% |..

1,865,024

.576,959 |...

.293,49% |...

....576,969 |...

....203,494 |...
1,865,024

so1.047 |

4,491,141 |....
348,060 |.
,982,886 |.

(6.609.277)|.
4,485,695 |...
(4.717.29)

(289, 740) [ ..
“(2,497.267)|.

19,405,267
. 3,342,549
. 110,366,714

.6,819,910
.8,667,474
148,601,914

Group Annuities
27.  Fixed ...
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Vision only
38. Dental only
39. Federal employees health benefits plan .

cl XXX
XXX,
XXX,
cl XXX
cl XXX
XXX,

XXX

XXX..
XXX..

XXX
XXX

XXX..

40.  Title XVIIl Medicare .. XXX, XXX..
41.  Title XIX Medicaid . XXX, XXX..
42.  Credit A&H ......... XXX, XXX..
43.  Disability income . 13,565 XXX XXX.. - 39,658
44.  Long-term care . (d) ..1,668,346 XXX XXX.. (13)|.. . 362,627
45.  Other health .. L (d) . XXX XXX.. X . .
46.  Total accident and hea ,700,072 XXX XXX L XXX.... 2 (14)) ,144) ,188
47.  Total 7,139,763 106 5,821,995 5,821,995 698,533 115 48,863,836 (228) (16,539, 446) 4,631 616, 148,835

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Comprehensive Group $
; Credit A&H $

, current year $

Group: $

3) face amount $

; Medicare Supplement $
37,716 ; Long-term Care $

B T

and number of persons insured under indemnity only products

..... 61,333 ; Vision

Only $
357,551 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

,currentyear $ ...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

VAN 74

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Vermont DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12
Applied to Provide
Paid-Up Additions
or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ...
Whole . .. 102,240 |. 186,975 |..

3. Term..
4 Indexed ..
5 Universal ...

6.  Universal with secondary guarantees ..
7. Variable .......cccciiiiiiiii,
8.  Variable universal ..
9. Credit..
10.  Other ..
11 Total individual life

63,511 |
115,408 |
11420 |

2.0 |

166,242 |..

166,22 |

213,589

L1227 )

7107 |

675,304

Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20, FIXEd ..iiiiiiiiii i
21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other
26. _ Total individual annuities

907,607

1,153,374

.................. 270,033

907,654

637,621 | ...

2,061,029

Group Annuities

27.  Fixed ...

28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ... XXX

35. Comprehensive group .. XXX..

36. Medicare supplement XXX..

37.  Visiononly . XXX..

38. Dentalonly ... XXX..

39. Federal employees health benefits plan . XXX..

40.  Title XVIII Medicare XXX

41.  Title XIX Medicaid .. XXX

42.  Credit A&H ......... XXX..

43.  Disability income XXX..

44.  Long-term care XXX

45, Otherhealth .......cccceeiiiiiiiiiiiiii s XXX

46.  Total accident and health 1,953 1,953 XXX , :
47.  Total 1,368,681 (c) 14,092 35,208 166,242 215,542 1,578,694 1,154,851 72,171 2,805,717
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NAIC Group Code 0000

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

BUSINESS IN THE STATE OF

Vermont

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11

.. 634,508 |.

687,850 |

537.859 |

484,508 |...

537,850 |

nn 150,000 |

150,000 |

2.525.000 |

. (243.622)| .

(2.358.400)|

(159,608 [ ...

13,826,001
31,212,243

...27,985,820
10,669,332

. T17,780

84,411,176

Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

25, Other ...oooiiiiiiiiiiiccciecc

26. _ Total individual annuities

... 709,113 ..

I Y
1,271,780 P

:474

709,113 |...

1,271,780

5,193 | ..

....709,113 |...

R
1.271.780

285,744 |....

1,271,959

311,816 | ..

(666,643)

. (797,369)|....
.22,8% |
443,514 |.

~(190,006) |
(145.677)]

.2,208,196
. 1,553,572
20,59, 482

Group Annuities

27.  Fixed ...

28. Indexed ..

29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ... XXX XXX

35. Comprehensive group .. XXX XXX..

36. Medicare supplement XXX XXX..

37.  Vision only XXX XXX

38. Dental only XXX XXX

39. Federal employees health benefits plan . XXX XXX..

40.  Title XVIIl Medicare .. XXX, XXX..

41.  Title XIX Medicaid . XXX, XXX..

42.  Credit A&H ......... XXX, XXX..

43.  Disability income . XXX, XXX..

44.  Long-term care . XXX, XXX..

45.  Other health .. XXX XXX.. K

46.  Total accident and hea XXX - XXX.... ,430 ,
47. _ Total 2,029,625 34 1,809,640 34 1,809,640 150,000 19 3,799,389 (29) (3,018,747) 1,242 105,084,597

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

3) face amount $

Group: $
and number of persons insured under indemnity only products

; Medicare Supplement $
.................. 13,026 ; Long-term Care $

T

.................... 2,647 ; Vision Only $

47,366 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

,currentyear $ ...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Virginia DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ... .
Whole . ..251,950 |. ..4,039,579 .4,659,881 |.. ..2,182,371 | ..8,138,614

3. Term... 52,950 |. 59,851 |.. . ..1,065,188
4 Indexed .. o .
5 Universal ... ..2,366,525 | ..8,164,113
6.  Universal with secondary guarantees .. . 736,756 |. .. 1,739,564
V- 4 - o] - O O P P O e Y e N
8 Variable universal .. . 267,068 |. ..472,553
9. Credit.. . .

10.  Other .. U U K R .

11. _ Total individual life 304,899 1,230,703 4,039,579 5,575, 182 41,000 5,552,719 19,580,031

Group Life

12.  Whole ....

13.  Term...

14.  Universal

15.  Variable ....

16.  Variable universal

17.  Credit ..

L TR © 3T TP PPTPPTPPPPPTTTIY R

19.  Total group life

VA'YC

Individual Annuities
20, FIXEA tiiiiiiiiiiiii i 13,801,926 [ooeeeeiiiiiiiiiiiiiiiiis o e o528 e 828 |0 2,852,028 [ e 4,007,563 | [ 6,859,592
21.  Indexed ..1,490,782 |....

22. \Variable with guarantees .. 17,152,013 |.
23.  Variable without guarantees ............ccccocviiiiiii
24.  Life contingent payout ..
25.  Other

26. _ Total individual annuities ] 33,046,988 8,116 528 8,644 11,569, 174 29,689,508 41,258,682
Group Annuities
27.  Fixed ...

28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..

374218

144004 | 145,678 266,200

43.  Disability income XXX..
44.  Long-term care XXX
45, Otherhealth ... () 02,025 (F) [ e 15502 | e e [ 1,502 [ XXX vvvvvvvenideriiee et XXX b XXX e
46.  Total accident and health 5,641,960 XXX 5,633,887 5,633,887

47.  Total 55,164,297 (c) 458,611 1,232,288 4,040,107 5,731,005 25,465,315 41,000 35,242,221 5,724,059 66,472,600
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NAIC Group Code 0000

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

BUSINESS IN THE STATE OF

Line of Business

13

Incurred During
Current Year

Virginia DURING THE YEAR 2025 NAIC Company Code 56014
Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

..1,065,000

5512274 |

.... 200,000 |..

15,711,043 |

16,015,505 |

15,749,621 |...
1,050,000

8164113 | ..
851771

....200,000 |...

16.015.505 |

1.184.862 |

17,268,106 |....

12517158 |

(7.810.870)| ...
(88.022,856) |

(17, 164.180)| ..
(11.900,929)|.

C(704.619)[ ..

(125.603.457)|

.... 691,762,508
. 405,375,273

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11 Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..
19.  Total group life

Individual Annuities

20. Fixed

21.  Indexed ..

22. \Variable with guarantees ..

23.  Variable without guarantees

24.  Life contingent payout ...........

25, Other ...oooiiiiiiiiiiiccciecc
26. _ Total individual annuities

..125,414

8,872,764

..1,198,521 |..

141,138

9,445,4%

2,373,264 |...

1,160,366 |...

2,373,264 |... ... 431,672 ...
...82,549 |.
..1,376,830
.141,138 6,017
. ....1,160,366 |... ...85,787
293 9,445,4% 1,982,855

.24,336,558 |....
1,487,934 |.

(29,410,660)

.(4,149,298)]....
.. 565,081 |.
(13,411,102) .

(15,901.759)|.
3,486,418 |...

. 18,381,378
466,238,316

...62,571,454
682,361,520

Group Annuities

27.  Fixed ...

28. Indexed ..

29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ... . XXX XXX

35. Comprehensive group .. ( XXX XXX..
36. Medicare supplement ( ..1,786,754 XXX XXX.. .2,258,208
37.  Vision only I XXX XXX

38. Dental only . XXX XXX

39. Federal employees health benefits plan . ( XXX XXX..

40.  Title XVIIl Medicare .. ( XXX, XXX..

41.  Title XIX Medicaid . ( XXX, XXX..

42.  Credit A&H ......... XXX, XXX..

43.  Disability income . . 265,877 XXX, XXX.. . 444,861
44.  Long-term care . (d) ..9,490,840 XXX XXX.. .2,937,253
45.  Other health .. L (d) ....873 . XXX XXX.. . 2,437
46.  Total accident and hea ,544,344 XXX XXX L XXX.... ,642,760
47.  Total 36, 129,052 551 25,461,000 25,461,000 3,167,717 3,511,626,934

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

; Comprehensive Group $
; Credit A&H $

, current year $

3) face amount $

..100,160 Group: $ F T
and number of persons insured under indemnity only products

; Medicare Supplement$ .............. 2,202
................. 458,937 ; Long-term Care $

,696 ; Vision Only $
.............. 2,925,893 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF Washington DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12
Applied to Provide
Paid-Up Additions
or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life

Industrial ... . X
Whole . .12,480,448 |. ..563,364 |. ..8,634,057 .9,891,927 |.. ..14,538,472 |. ..5,504,692 |. .20,387,361
Term ... 6,925,796 |. . 116,973 |. 124,419 |.. 4,292,665 |. | ..4,362,022

Indexed ..

3

5. Universal ... ,875,675 |. ..4,998,892 |. ,806,275

6.  Universal with secondary guarantees .. 17,976,913 |. ..3,430,028 |. ..8,031,405

A 1= o= N g O PN N

8.  Variable universal .. .. 664,851 |. . 781,747 |. ..1,563,630

9. Credit.. . S .

10.  Other .. U U U R .

11. _ Total individual life 46,923,683 679,337 2,311,917 8,634,057 11,625,311 93,758 14,715,360 310,743 51,140,692
Group Life

12.  Whole ....

13.  Term...

14.  Universal

15.  Variable ....

16.  Variable universal

17.  Credit ..
18.  Other ..
19.  Total group life

Individual Annuities

20.  Fixed ....coooeviiiiinnnnnns

21.  Indexed

22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..

25.  Other

26. _ Total individual annuities

............... 68,840,204

126, 115,265

...793,248 |....
.55,014,084 |.

................ 9,768,160

46,346,334

...1,009,174 |.
..31,397,676 |.

128,958:411

.............. 24,801,067
..... 1,935,327
.. 144,124,763

175, 304’, 745

Group Annuities
27.  Fixed ...
28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement

37.  Visiononly .
38. Dentalonly ...

39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income

57,889 |

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..

4319

318,318

44.  Long-term care XXX ....11,518,393
45, Otherhealth ... (A) o835 () [ el 8T8 [ e e [ 376 XXX vvvvvvvenideriiee et XXX b XXX e
46. _ Total accident and health 10,777,562 , XXX 11,841,031 11,841,031
47.  Total 183,816,510 (c) 949,017 2,314,299 8,636,149 11,899,465 82,367, 165 93,758 143,673,770 12,151,774 238,286,467
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF Washington DURING THE YEAR 2025 NAIC Company Code 56014
Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

..4,425,000

..4,148,024

15,218,210 |
17,549,973 |
605,694 |

41,946,301 |

10,570,879 |

.13

.28

2l

.4,200,000

. 4,495,024

14,202,029 | .
16,806,275 |...
et

10,570,879 |

(10,415.275)| ..
(219.852,700).
. (38,758, 472)] ..
(19.349.659)|.

3,969,221 [ .. 24,695,367 |....

. 250,000

. 852,319,096
..3,892,386,947

1,311,466, 331
..1,255,851,088

.64,957,016 |.

(2,450,935)| ..

7.369.5% | 414,846,000 | (1.893) (200.827.040)|

..1,350,949
.16,201,985

..402,004

28,124,242

..8,356,768 |..

..1,812,446 |..

1,000,174
. 18,702,661

9,047,110 |...

. 1,009, 174
18,702,661

571,747

30,883,932

....9,047,110 |...

... 1,563,241 |...

.. 1,453,487 |....
341,775 .
..3,039,535

.. 118,424,005 |.... .. (13,790,288)|....
.(1,734,420)|.

(96,980,646) .

22,420,794
216,228,065
189,093, 154
122,403,278
1,093,728, 186

. 13,089,324 |.
... 12,402,741 |....
233, 159,756

(52,193.778)|.
20.514147 |0 1732 [
(140.184.954)| 16,468

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11 Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..
19.  Total group life
Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........
25, Other ...ooiiiiiiiiiicc
26. _ Total individual annuities
Group Annuities
27.  Fixed ...
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health

34. Comprehensive individual ... XXX XXX

35. Comprehensive group .. XXX XXX..
36. Medicare supplement XXX XXX.. ..127,345
37.  Vision only XXX XXX

38. Dental only XXX XXX

39. Federal employees health benefits plan . XXX XXX..

40.  Title XVIIl Medicare .. XXX, XXX..

41.  Title XIX Medicaid . XXX, XXX..

42.  Credit A&H ......... XXX, XXX..

43.  Disability income . ..1,152,284 XXX, XXX.. .. (76,600)|. . 939,717
44.  Long-term care . (d) .11,199,027 XXX XXX.. . (183,751) . . 9,523,527
45.  Other health .. L (d) . XXX XXX.. . )| 1,179
46.  Total accident and hea ,378,085 XXX XXX L XXX.... ) ,591,769
47.  Total 82,448,628 1,192 71,454,811 71,454,811 12,818,19% (431,300,314) 9,424,863, 206

(
(
(
(
(
(

; Title XIX Medicaid $

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...

Title XVIII Medicare $

2) covering number of lives:

; Comprehensive Group $
; Credit A&H $

, current year $

..549,403 Group: $
and number of persons insured under indemnity only products

3) face amount $

; Medicare Supplement $
082,823 ; Long-term Care $

B T

139,907 ;

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

Vision Only $

....... 9,628,043 ; Other Health $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  West Virginia DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

Individual Life

Industrial ... . X
Whole . 619,553 ..431,002 .. 785,743 |. . 957,757
Term ... 275,643 .

Indexed ..
Universal ...
Universal with secondary guarantees ..

3 . (13,351)
4 .
5
6.
A 1= o= N
8
9
10
11

26 |.
26,000 |

27| 1,153,632

..273,329
Variable universal ..
Credit ..
Other ..

578

Total individual life 1,963,269 47,378 152,475 431,002 630,945 1,765,969 551, 141 2,371,945

Group Life

12.  Whole ....

13.  Term...

14.  Universal

15.  Variable ....

16.  Variable universal

17.  Credit ..

L TR © 3T TP PPTPPTPPPPPTTTIY R

19.  Total group life

AMVC

Individual Annuities
20, FIXEA tiiiiiiiiiiiciiie st 3,253,130 |ooeeiiiiiiiiiiiiiiiinees feieiiii f e [
21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other

3,581,509 ...

26. _ Total individual annuities ] 5,119,918 437 437 899,991 4,105,785 5,005,777
Group Annuities
27.  Fixed ...

28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income

XXX
XXX.. .
XXX.. . . . .192,997
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..

192,907

15124 15124

44.  Long-term care XXX . 214,727 ... ... 214,727
45, Otherhealth ... XXX vvvvvvvenideriiee et XXX b XXX e
46.  Total accident and health 1,396,567 XXX 482,849 482,849

47.  Total 8,479,744 (c) 65,480 152,475 431,002 649,048 2,665,961 4,656,927 537,683 7,860,571
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF West Virginia DURING THE YEAR 2025 NAIC Company Code 56014
Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount
Individual Life
Industrial ...

764,189 | . ~(1.402,498)| ..

Whole . 795,681

Term ... 50,000 (10,357,594) |.

Indexed .. ..

Universal . .. 1,153,632 |... ... 517,083 |.... ...75,162,852
Universal with secondary guarantees .. ..259,855

9,855 . 250,000

Variable universal
Credit ..
Other .. I UV
Total individual life 2,656,544

3

4

5

6.

7. Variable ................
8

9
10
11

1.950.168 | 1.950.168 | 987,606 | 8.108.00 |

Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life
Individual Annuities

20. Fixed

21.  Indexed ..

22. \Variable with guarantees ..

23.  Variable without guarantees

24.  Life contingent payout ...........

. (814,585)[....
18,130 |
,978,622) .

140,385 |... ....140,385 |... 5,910,988 |....

... 170,524 |..

: 707

,519

. (955,234)|. .3,3%,524

32,470 [ ..

25, Other cuviiiiii i ...56,255 |.. 256,255 [ [ e e e 10 , o fees ...226,562 |..........71 |... .3,357,110

26. _ Total individual annuities 872,486 734,160 734,160 156,658 57 11,317,590 (61), (5,503,749) 797 90,833,269
Group Annuities

4 (= ) PP RO KU R KU R RO R RO RS R R [SURSRSRTRRRRRR S R RN

28. Indexed ..

29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities
Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Vision only
38. Dental only
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare ..

41.  Title XIX Medicaid .
42.  Credit A&H .........
43.  Disability income .
44.  Long-term care .

cl XXX

XXX,
XXX,
cl XXX
cl XXX

XXX,
XXX,
XXX,
XXX,
XXX,
XXX,

XXX
XXX.. . K K A -
XXX.. . . K K .. 91, K 1,173,681
XXX ..

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..

962,29

. 158,301

45.  Other health .. ...(d) v e XXX XXX.. . I . . . N N
46.  Total accident and hea , 136,867 XXX XXX . XXX.... 6 ,909 ,
47.  Total 4,665,897 68 2,693,328 68 2,693,328 1,044,305 88 19,446,440 (202) (18,277,017) 3,946
(a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $ , current year $ .. Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $
(b) Corporate Owned Life Insurance/BOLI: 1) Number of policies: .............ccccccouuneee 2) covering number of lives: 3) face amount $
(c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $ Group: $ SR
(d) For health business on indicated lines report: Number of persons insured under PPO managed care products ........................... and number of persons insured under indemnity only products ...............ccccuueeee.
(e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes orfees $ ..............ccc.coe......
(f) For health business report Direct Premiums Earned: Comprehensive Individual $ ... ; Comprehensive Group $ ............ccceeeeueenne. ; Medicare Supplement$ .............. 1,000,373 ; VisionOnly $ ..........ccocevvennennen. ;Dental Only $ ......oovviiiiis ; Federal Employees Health Benefits Plan $ ...........................

Title XVIIl Medicare $ .............c.cccveeeee. ; Title XIX Medicaid $ ;Credit ABHS ... ; Disability Income $ ................. 47,658 ;Long-termCare$ ................. 246,347 ; OtherHealth$ .................. 631
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Wisconsin DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ... . X
Whole . .52,253,268 |. . 872,061 |. .32,229,656 ..61,035,684 |. .5,208,396 16,328,170 |. .83,266,257
3. Term... .22,260,304 |. ..299,393 |. . 11,088,211 |. | .11,149,383
4 Indexed .. o R .
5. Universal ... .50,709,123 |. .25,815,122 |. .. 111,028,558
6.  Universal with secondary guarantees .. .46,563,002 |. ..6,031,501 |. .14,227,688
V- 4 - o] - O O P P O e Y N
8 Variable universal .. ..2,681,809 |. .. 4,597,456
9. Credit.. . .
10.  Other .. U U U R .
11. _ Total individual life 174,366,964 1,171,454 10,934,937 32,229,656 44,336,046 5,208,396 50,856,602 826,892 224,269,341
Group Life

12.  Whole ....

13.  Term...

14.  Universal

15.  Variable ....

16.  Variable universal

17.  Credit ..

L TR © 3T TP PPTPPTPPPPPTTTIY R

19.  Total group life

IM'vC

Individual Annuities
20, FIXEA wiiiiiiiiiiiie it 249,783,206
21, INAEXEA i [ 7,596,333 |....
22. \Variable with guarantees .. 178,832,777 |.
23.  Variable without guarantees ............ccccocviiiiiii
24.  Life contingent payout ..

............... 26,469,462 |...vvvieiieiiiiiiieieein el 65,423,734
.. 18,462,631 [ooeeeeiiiiieiiis e 3,236,227 |....
..90,940,924 |.

............... 91,893, 196
....21,698,858
.. 570,734,815

25.  Other e e [ [T L e [ e L (261,638) A7) RSP RN (266,410)

26. _ Total individual annuities 440,193,503 59,883 1,309 61,192 144,150,597 548,547,920 692,698,517
Group Annuities

27.  Fixed ...

28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ... ,
46. _ Total accident and health 38,601,463 31,904,341 31,904,341

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

2,384,187

1,219,562
-..28,300,232

860,059 |-

47.  Total 653,161,930 (c) 2,097,865 10,949,719 32,230,965 45,278,549 311,528,048 5,208,3% 599,404,522 32,731,233 948,872,199
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NAIC Group Code 0000

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

BUSINESS IN THE STATE OF

Wisconsin

DURING THE YEAR

2025

NAIC Company Code

56014

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 27 28
Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21
Number Number Number Number Unpaid Number Number Number
Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/
Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount
Individual Life
Industrial ... ..
Whole . .61,689,345 60,091,975 ..9,768,780 .97,825,510 |. .(106,928,759)|. ..3,410,650,975
Term ... 10,809,001 11,529,001 . 180,022 . (539,436,528) |. 12,402,872,989

3

4 Indexed ..

5 Universal

6.  Universal with secondary guarantees ..
7. Variable ................

8.  Variable universal
9. Credit..
10.  Other ..
11

192,705,507 |

190,815,896 |

607,104 [
-.2,804.366

110,660,467 |...
6,963, 146

J1.671,227 ...

190,815,816 | 25,001,567 |

156,437,298 |.

1.088,219.57 |

....... (3,424)
(579)|..

. (89)

(9.100)

(1,860,969) ...

- (229, 355.934)| ..
(75,210, 181)|

(962.792.372)|

XN

..... 7,138,725,008
..3,790,235,752

Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

25, Other ...oooiiiiiiiiiiiccciecc

26. _ Total individual annuities

.45,107,015 |..
..1,787,881
86,850,018
. 928,188
....10,927,489 |..

145,600,592

.812,503
..10,655,381 |...
145,376,687

...42,396,008 |...
. 1,821,082
90,191,533
.812,503
...10,655,381 |...
145,376,687

... 13,701,002 |....
. 597,686 |.

..497 482
..... 1,586,725 |....
28,271,876

.22,331,103 |.
.... 48,469,335
726,155,516

(157, 409,3%5)|.
45,446, 407
(459,668, 191)

.. (87,073,677)
.(1,412,122)|.
. (259,219,404) .

. 362,175,359
. 536,251,833
7,756,649,099

Group Annuities

4 (= ) PP RO KU R KU R RO R RO RS R R [SURSRSRTRRRRRR S R RN
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ... . XXX XXX
35. Comprehensive group .. ( XXX XXX..
36. Medicare supplement ( .11,596,045 XXX XXX.. 15,072,953
37.  Vision only I XXX XXX
38. Dental only . XXX XXX
39. Federal employees health benefits plan . ( XXX XXX..
40.  Title XVIIl Medicare .. ( XXX. XXX..
41.  Title XIX Medicaid . ( XXX. XXX..
42.  Credit A&H ......... XXX, XXX..
43.  Disability income . ..1,260,177 XXX, XXX.. . (2583,375)|. .2,832,700
44.  Long-term care . (d) .21,725,779 XXX XXX.. . . (414,335) . 20,455,615
45.  Other health .. L (d) 4,321 . XXX XXX.. (16)).. . )| ...13,628
46. _ Total accident and hea 4,586,323 XXX XXX L XXX (1,282), (319,341) , ,374,896
47.  Total 372,892,422 5,962 336,192,503 5,962 336,192,503 53,273,442 7,935 1,815, 196,499 (17,910), (1,412,779,904) 324,897 34,963,005,043

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

.1,

719,156 Group: $

3) face amount $

; Medicare Supplement $

.............. 2,976,253 ; Long-term Care $

B T

and number of persons insured under indemnity only products

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

...... 1,719,156

15,019,070 ; Vision Only $
............. 20,456,544 ; Other Health $

16,495

,currentyear $ ...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Wyoming DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal ...
6.  Universal with secondary guarantees ..
7. Variable .......cccciiiiiiiii,
8
9
10
11

1,171,518 ..
10,825 |..

..1,727,752
. 350,000

1,028,225 |

350,000 |-

2,856,172
. 153,826

95,831 |
.. 100,000 |.
Variable universal ..

Credit ..
Other ..

Total individual life 59,483 385,880 1,028,225 1,473,588 3,626,396 1,533,203 ,169,091

Group Life

12.  Whole ....

13.  Term...

14.  Universal

15.  Variable ....

16.  Variable universal

17.  Credit ..

L TR © 3T TP PPTPPTPPPPPTTTIY R

19.  Total group life

AMVC

Individual Annuities

20, FIXEA tiiiiiiiiiiiciiie st 3,041,927 |ooeiiiiiiiiiiiiiiienees feeiiii i e [ e 132,069 |oovveeeiiieiiiieiiiiens e 2,701,994 |.oveiiiiiiiiiiiieeeis o 2,834,063
21.  Indexed .. 126,317 |.... . ...34,627 |....
22. \Variable with guarantees .. 3,142,974 |. ..9,148,421 |.

23.  Variable without guarantees ............ccccocviiiiiii
24.  Life contingent payout ..
25.  Other

26. _ Total individual annuities ] 6,351,218 4,720 4,720 2,304,252 11,884,535 14,188,787
Group Annuities
27.  Fixed ...

28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ...
46.  Total accident and health 2,627,251 1,928,920 1,928,920

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

307,162

47.  Total 15,085,167 (c) 83,931 385,880 1,028,225 1,498,036 5,930,648 13,417,738 1,938,413 21,286,798
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NAIC Group Code

0000

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

BUSINESS IN THE STATE OF

LIFE INSURANCE (STATE PAGE) (Continued)®

Wyoming

DURING THE YEAR

2025

NAIC Company Code

56014

Term ...
Indexed ..
Universal

Universal with secondary guarantees ..

. 150,000

Variable universal
Credit ..

3

4

5

6.

7. Variable ................
8

9

10.  Other ..

11

4,482,604 |

.350,000

.. 99,492

2,856,172 |...

e 200,818 |

.25,800,000 |.

(17,560, 445) .

~(2.700.610)| .
(1,816, 187)].

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28
Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21
Number Number Number Number Unpaid Number Number Number
Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/
Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount
Individual Life
Industrial ... .. N
Whole . ..1,377,122 .1,250,815 ..256,227 16 |. 1,440,969 |. .(1,363,538) . . 107,073,89%

. 300,995,761

.... 220,164,157
. 106,706,510

.6,753,189

Total individual life 4,556,479 4,556,479 466,045 33,531,602 741,693,512

Group Life

12.  Whole ....

13.  Term...

14.  Universal ...

15.  Variable

16.  Variable universal

17.  Credit ..

18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

25, Other ...oooiiiiiiiiiiiccciecc

26. _ Total individual annuities

... 763,414 ..

..527,975 |..
2,133,948 79

572,227 |...
1,400,737

....512,227 ...
1,400,737

. 689,749 |....

...95,140 |....
874,962 69

5,397,006 |....
211,431 |.
,895,217 |.

(9,550,533)

.(2,792,820)|....
(43,149)|.
,623,915) .

(6,026.838)|.
1,93 187 |...

Group Annuities
27.  Fixed ...
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Vision only
38. Dental only
39. Federal employees health benefits plan .

1,505,179

cl XXX
XXX,

cl XXX
cl XXX
XXX,

XXX,

XXX
XXX..
XXX..
XXX
XXX
XXX..

03,078 |

40.  Title XVIIl Medicare .. XXX, XXX..

41.  Title XIX Medicaid . XXX, XXX..

42.  Credit A&H ......... XXX, XXX..

43.  Disability income . 72,654 XXX XXX..

44.  Long-term care . (d) ..1,003,797 XXX XXX..

45.  Other health .. L (d) . XXX XXX..

46.  Total accident and hea ,671,629 XXX XXX - XXX.... :

47. _ Total 9,288,182 140 5,966,216 5,966,216 1,341,007 152 (32,776,578)

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

3) face amount $

Group: $
and number of persons insured under indemnity only products

; Medicare Supplement $
.................. 58,291 ; Long-term Care $

T

.............. 1,714,002 ; Vision Only $

821,887 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

4,506,854
~ 0,066,678

...10,261,952
187,660,916

1,775,265




5 6 0 1 4 2 0 2 5 4 3 0 5 2 1 0 0

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF American Samoa DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ...
Whole . .849 |..

Term ... 3.
Indexed ..
Universal ...

Universal with secondary guarantees ..

3

4

5

6.

7. Variable .......cccciiiiiiiii,
8

9
10
11

Variable universal ..
Credit ..
Other ..
Total individual life 308

Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
L TR © 3T TP PPTPPTPPPPPTTTIY R

19.  Total group life

SVY'v¢

Individual Annuities
R =T I RPN
21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other
26. _ Total individual annuities

Group Annuities
27.  Fixed ...
28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ...
46.  Total accident and health

47.  Total 308 (c) 3 849 852




SV'L've

NAIC Group Code 0000

BUSINESS IN THE STATE OF

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

American Samoa

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11 Total individual life

Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

25, Other ...ooiiiiiiiiiicc

26. _ Total individual annuities

Group Annuities
27.  Fixed ...
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Vision only
38. Dental only
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare ..
41.  Title XIX Medicaid .
42.  Credit A&H .........
43.  Disability income .
44.  Long-term care .
45.  Other health ..
46.  Total accident an:

eal

XXX
XXX

XXX,
XXX,
XXX,
XXX,
XXX,
XXX,

XXX

XXX

cl XXX
XXX

XXX

XXX
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..
- XXX

47.  Total

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $

d) For health business on indicated lines report: Number of persons insured under PPO managed care products

e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes orfees $ ................cccoeeee.

f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

Title XVIIl Medicare $

; Comprehensive Group $ ............c..ccoeeueennn
; Credit AGHS .................

3) face amount $
Group: $
and number of persons insured under indemnity only products

; Medicare Supplement $
; Long-term Care $

T




5 6 0 1 4 2 0 2 5 4 3 0 5 3 1 0 0

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF Guam DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ...
Whole .

3. Term..

4 Indexed ..

5 Universal ...

6.  Universal with secondary guarantees ..
7. Variable .......cccciiiiiiiii,
8.  Variable universal ..

9. Credit..

10.  Other .. U U U R
11. _ Total individual life 3,912 631 599 3,113

Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

A 74

Individual Annuities
20, FIXEd ..iiiiiiiiii i
21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other
26. _ Total individual annuities

Group Annuities
27.  Fixed ...
28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income

44.  Long-term care
45, Otherhealth ...
46.  Total accident and health

47.  Total 3,912 (c) 631 599 3,113




no'L've

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF Guam DURING THE YEAR 2025 NAIC Company Code 56014
Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount
Individual Life
Industrial ...

Whole .
3. Term..
4 Indexed ..
5 Universal

6.  Universal with secondary guarantees ..
7. Variable ................

8.  Variable universal
9. Credit..
10.  Other ..
11

Total individual life (1), (101,569)

Group Life

12.  Whole ....

13.  Term...

14.  Universal ...

15.  Variable

16.  Variable universal

17.  Credit ..

18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........
25, Other ...ooiiiiiiiiiicc
26. _ Total individual annuities

Group Annuities
27.  Fixed ...
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Vision only
38. Dental only
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare ..
41.  Title XIX Medicaid .
42.  Credit A&H .........
43.  Disability income .
44.  Long-term care .
45.  Other health ..
46.  Total accident an:
47.  Total

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $

cl XXX

XXX,
XXX,
cl XXX
cl XXX

XXX,
XXX,
XXX,
XXX,
XXX,
XXX,
e[ XXX
XXX XXX

XXX
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..
- XXX

eal

(1) (101,569)
,currentyear $ ...

3) face amount $

(

(b) Corporate Owned Life Insurance/BOLI: 1) Number of policies: .............ccccccouuneee 2) covering number of lives:

(c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $ Group: $ SR

(d) For health business on indicated lines report: Number of persons insured under PPO managed care products ........................... and number of persons insured under indemnity only products ...............ccccuueeee.

(e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes orfees $ ..............ccc.coe......

(f) For health business report Direct Premiums Earned: Comprehensive Individual $ ... ; Comprehensive Group $ ............ccceeeeueenne. ; Medicare Supplement$ ............cc.ccccueeens ;VisionOnly $ ..., ;Dental Only $ ......oovviiiiis ; Federal Employees Health Benefits Plan $ ...........................

Title XVIIl Medicare $ .............c.cccveeeee. ; Title XIX Medicaid $ ;Credit ABHS ... ; Disability Income $ ...............c..c....... ;Long-termCare $ .............ccoeeueeen. ;Other Health $ ..........................




5 6 0 1 4 2 0 2 5 4 3 0 5 4 1 0 0

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Puerto Rico DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ...
Whole .

3. Term..

4 Indexed ..

5 Universal ...

6.  Universal with secondary guarantees ..
7. Variable .......cccciiiiiiiii,
8.  Variable universal ..

9. Credit..

10.  Other .. U U U R
11. _ Total individual life 10,209 46 2 3,240

Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

dd've

Individual Annuities
20, FIXEd ..iiiiiiiiii i
21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other
26. _ Total individual annuities

Group Annuities
27.  Fixed ...
28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ...
46.  Total accident and health 49

47.  Total 10,209 (c) % 22 3,240




dd’'L've

NAIC Group Code

0000

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

BUSINESS IN THE STATE OF

Puerto Rico

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
Term ...
Indexed ..
Universal

Variable uni
Credit ..

versal

3
4
5
6.  Universal with secondary guarantees ..
7. Variable ................
8
9
10
11

19.  Total group

versal

Other ..
Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable uni
17.  Credit ..
18.  Other ..

life

Individual Annuities
20. Fixed
21.  Indexed ..

22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........
25, Other ...ooiiiiiiiiiicc
26. _ Total individual annuities

Group Annuities
27.  Fixed ...
28. Indexed ..

32.  Other

29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout

33.  Total group annuities

Accident and Health

37.  Vision only
38. Dental only

42.  Credit A&H

44,  Long-term c:

45.  Other health ..

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement

43.  Disability income .

are .

39. Federal employees health benefits plan .
40.  Title XVIIl Medicare ..
41.  Title XIX Medicaid .

cl XXX

XXX,
XXX,
cl XXX
cl XXX

XXX,
XXX,
XXX,
XXX,
XXX,
XXX,
XXX

XXX
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..

46.  Total accident and hea XXX L XXX
47.  Total 2 2 (4) (3,053,966) 4 95,937
(a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $ . ,currentyear $ ...
(b) Corporate Owned Life Insurance/BOLI: 1) Number of policies: .............ccccccouuneee 2) covering number of lives: 3) face amount $
(c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $ Group: $ SR
(d) For health business on indicated lines report: Number of persons insured under PPO managed care products ........................... and number of persons insured under indemnity only products ...............ccccuueeee.
(e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes orfees $ ..............ccc.coe......
(f) For health business report Direct Premiums Earned: Comprehensive Individual $ ... ; Comprehensive Group $ ............ccceeeeueenne. ; Medicare Supplement$ ........................... ;VisionOnly $ ..., ;Dental Only $ ..o ; Federal Employees Health Benefits Plan'$ ...............cccocc..
Title XVIIl Medicare $ .............c.cccveeeee. ; Title XIX Medicaid $ ;Credit ABHS ... ; Disability Income $ ..o ;Long-termCare $ .............ccoeeueeen. ;Other Health $ ..........................




5 6 0 1 4 2 0 2 5 4 3 0 5 3§ 1 0 0

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF U.S. Virgin Islands DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ...
Whole .

1,219 ). .8,709
Term ... . .
Indexed ..
Universal ...
Universal with secondary guarantees ..

3

4

5

6.

7. Variable .......cccciiiiiiiii,
8

9
10
11

Variable universal ..
Credit ..
Other .. U
Total individual life 2,475

Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

INYC

Individual Annuities
20, FIXEd ..iiiiiiiiii i
21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other
26. _ Total individual annuities

Group Annuities
27.  Fixed ...
28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ...
46.  Total accident and health

47.  Total 3,051 (c)




INLYC

NAIC Group Code 0000

BUSINESS IN THE STATE OF

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

U.S. Virgin Islands

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11

2|~ 52.768

Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

25, Other ...oooiiiiiiiiiiiccciecc

26. _ Total individual annuities

51,802

51802 |

51,802

78,066

327,460
307,460

Group Annuities

27.  Fixed ...

28. Indexed ..

29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ... XXX XXX

35. Comprehensive group .. XXX XXX..

36. Medicare supplement XXX XXX..

37.  Vision only XXX XXX

38. Dental only XXX XXX

39. Federal employees health benefits plan . XXX XXX..

40.  Title XVIIl Medicare .. XXX, XXX..

41.  Title XIX Medicaid . XXX, XXX..

42.  Credit A&H ......... XXX, XXX..

43.  Disability income . XXX, XXX..

44.  Long-term care . XXX, XXX..

45.  Other health .. . XXX XXX.. . .
46.  Total accident and hea XXX XXX L XXX 1 552 1 552
47. _ Total 51,802 2 51,802 2 51,802 1 78,066 3 53,320 8 380,780

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $

d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

3) face amount $

Group: $
and number of persons insured under indemnity only products

; Medicare Supplement $
; Long-term Care $

T

; Vision Only $

(108) ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $




5 6 0 1 4 2 0 2 5 4 3 0 5 6 1 0 0

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Northern Mariana Islands DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ...
Whole .

3. Term..

4 Indexed ..

5 Universal ...

6.  Universal with secondary guarantees ..
7. Variable .......cccciiiiiiiii,
8.  Variable universal ..

9. Credit..

10.  Other ..
11 Total individual life 121

Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
L TR © 3T TP PPTPPTPPPPPTTTIY R

19.  Total group life

d'v¢

Individual Annuities
R =T I RPN
21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other
26. _ Total individual annuities

Group Annuities
27.  Fixed ...
28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ...
46.  Total accident and health

47.  Total 121 (c)
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NAIC Group Code 0000

BUSINESS IN THE STATE OF

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

Northern Mariana Islands

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11 Total individual life

Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

25, Other ...ooiiiiiiiiiicc

26. _ Total individual annuities

Group Annuities
27.  Fixed ...
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Vision only
38. Dental only
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare ..
41.  Title XIX Medicaid .
42.  Credit A&H .........
43.  Disability income .
44.  Long-term care .
45.  Other health ..
46.  Total accident an:

eal

XXX
XXX

XXX,
XXX,
XXX,
XXX,
XXX,
XXX,

XXX

XXX

cl XXX
XXX

XXX

XXX
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..
- XXX

47.  Total

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $

d) For health business on indicated lines report: Number of persons insured under PPO managed care products

e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes orfees $ ................cccoeeee.

f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

Title XVIIl Medicare $

; Comprehensive Group $ ............c..ccoeeueennn
; Credit AGHS .................

3) face amount $
Group: $
and number of persons insured under indemnity only products

; Medicare Supplement $
; Long-term Care $

T
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF Canada DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ...
Whole .

.8,772
3. Term.. .
4 Indexed ..
5 Universal ...
6.  Universal with secondary guarantees ..
7. Variable .......cccciiiiiiiii,
8.  Variable universal ..
9. Credit..
10.  Other .. U U R
11. _ Total individual life 4,337 866 1,59

Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

NO'v¢

Individual Annuities
20, FIXEd ..iiiiiiiiii i
21.  Indexed
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other
26. _ Total individual annuities

Group Annuities
27.  Fixed ...
28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ...
46.  Total accident and health

47.  Total 5,725 (c)
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NAIC Group Code 0000

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

BUSINESS IN THE STATE OF

Canada

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11

(52,880 ..

. (wa7.498)| .

(500,378)|

13503

. 649,000

. 100,000

749,000

Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life

Individual Annuities
20. Fixed
21.  Indexed ..
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ...........

25, Other ...ooiiiiiiiiiicc

26. _ Total individual annuities

(2,581)

... 1,047 1.

(36

Group Annuities
27.  Fixed ...
28. Indexed ..
29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Vision only
38. Dental only
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare ..

41.  Title XIX Medicaid .
42.  Credit A&H .........
43.  Disability income .
44.  Long-term care .
45.  Other health ..
46.  Total accident an:

160)

(69, 160)]....

cl XXX

XXX,
XXX,
cl XXX
cl XXX

XXX,
XXX,
XXX,
XXX,
XXX,
XXX,
XXX
XXX

XXX

XXX..
XXX..

XXX
XXX

XXX..
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..
- XXX

3

47.  Total

(572,119)

22

22

81,811

2 135,543

22 576,014

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

2) covering number of lives:

c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

; Comprehensive Group $
; Credit A&H $

3) face amount $

Group: $

' $

and number of persons insured under indemnity only products

; Medicare Supplement$ ...
1,417 ; Long-term Care $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $
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5 6 0 1 4 2 0 2 5 4 3 0 0 0 1 0 0

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Other Alien DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ... ..
Whole . .. 167,062 |. . 420,418 . 826,612
3. Term.. .. 112,814 |. .
4 Indexed .. .
5 Universal ... . 977,57
6.  Universal with secondary guarantees .. ..193,584
V- 4 - o] - O O P P O e Y N
8 Variable universal .. . 167,368 |. . 173,736
9. Credit.. . .
10.  Other .. U U U U S R .
11. _ Total individual life 585,759 23,431 420,418 533,684 870,712 5,000 1,271,721 2,171,504
Group Life
12.  Whole ....

13.  Term...

14.  Universal

15.  Variable ....

16.  Variable universal
17.  Credit ..

18.  Other ..

19.  Total group life
Individual Annuities

20, FIXEd ..iiiiiiiiii i

21.  Indexed

22. \Variable with guarantees ..

23.  Variable without guarantees

24.  Life contingent payout ..

25.  Other

26. _ Total individual annuities 97,309 131 131 98,748 1,286,286 1,385,034
Group Annuities

27.  Fixed ...

28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities
Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ...
46.  Total accident and health

47.  Total 710,776 (c) 25,080 89,836 420,418 535,333 969,460 5,000 2,558,007 24,072 3,556,538
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NAIC Group Code 0000

BUSINESS IN

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

THE STATE OF

LIFE INSURANCE (STATE PAGE) (Continued)®

Other Alien

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

1,

416,43 |

153,303 | ..

1.130.064 |

153,393 ..

et |

1,130,064 |

502 |

C(e22,009)[ .
(2,996.000)|.

~(2.534.970)| .
- (10.831)].

(890, 157) ..

(7.354.951)|

...60,840,634
17,249,467

.6,334,548

173.954.045

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11 Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..
19.  Total group life

Individual Annuities
20. Fixed

... 12,508 |..

...93,331 |..

: 200

16,905

149,938

16,905
a3t [
110,236

16,905

10,269 1,253,546

(645, 448) |
281021 |

.5,347,367

1,979,279
.2,800,291
27,774,719

21.  Indexed ..

22. \Variable with guarantees ..

23.  Variable without guarantees

24.  Life contingent payout ...........

25, Other ...oooiiiiiiiiiiiccciecc

26. _ Total individual annuities
Group Annuities

27.  Fixed ...

28. Indexed ..

29. Variable with guarantees ..

30. Variable without guarantees

31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ... XXX XXX

35. Comprehensive group .. XXX XXX..

36. Medicare supplement XXX XXX..

37.  Vision only XXX XXX

38. Dental only XXX XXX

39. Federal employees health benefits plan . XXX XXX..

40.  Title XVIIl Medicare .. XXX, XXX..

41.  Title XIX Medicaid . XXX, XXX..

42.  Credit A&H ......... XXX, XXX..

43.  Disability income . XXX, XXX..

44.  Long-term care . XXX, XXX..

45.  Other health .. . XXX XXX..

46.  Total accident and hea XXX XXX XXX (2) ,
47. _ Total 1,566,373 16 1,241,200 16 1,241,200 374,204 1 (129) 2,545 201,758,898

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

3) face amount $

Group: $ R
and number of persons insured under indemnity only products

; Medicare Supplement$ .......................
.................... 1,686 ; Long-term Care $

(22) ; Vision Only $

22,474 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

,currentyear $ ...
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5 6 0 1 4 2 0 2 5 4 3 0 5 8 1 0 0

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Other Aliens DURING THE YEAR 2025 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ... ..
Whole . .. 167,062 |. . 420,418 . 826,612
3. Term.. .. 112,814 |. .
4 Indexed .. .
5 Universal ... . 977,57
6.  Universal with secondary guarantees .. ..193,584
V- 4 - o] - O O P P O e Y N
8 Variable universal .. . 167,368 |. . 173,736
9. Credit.. . .
10.  Other .. U U U U S R .
11. _ Total individual life 585,759 23,431 420,418 533,684 870,712 5,000 1,271,721 2,171,504
Group Life
12.  Whole ....

13.  Term...

14.  Universal

15.  Variable ....

16.  Variable universal
17.  Credit ..

18.  Other ..

19.  Total group life
Individual Annuities

20, FIXEd ..iiiiiiiiii i

21.  Indexed

22. \Variable with guarantees ..

23.  Variable without guarantees

24.  Life contingent payout ..

25.  Other

26. _ Total individual annuities 97,309 131 131 98,748 1,286,286 1,385,034
Group Annuities

27.  Fixed ...

28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities
Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth ...
46.  Total accident and health

47.  Total 710,776 (c) 25,080 89,836 420,418 535,333 969,460 5,000 2,558,007 24,072 3,556,538
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NAIC Group Code 0000

BUSINESS IN

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

THE STATE OF

LIFE INSURANCE (STATE PAGE) (Continued)®

Other Aliens

DURING THE YEAR

2025

NAIC Company Code

56014

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

1,

416,43 |

153,303 | ..

1.130.064 |

153,393 ..

et |

1,130,064 |

502 |

C(e22,009)[ .
(2,996.000)|.

~(2.534.970)| .
- (10.831)].

(890, 157) ..

(7.354.951)|

...60,840,634
17,249,467

.6,334,548

173.954.045

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9. Credit..
10.  Other ..
11 Total individual life
Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..
19.  Total group life

Individual Annuities
20. Fixed

... 12,508 |..

...93,331 |..

: 200

16,905

149,938

16,905
a3t [
110,236

16,905

10,269 1,253,546

(645, 448) |
281021 |

.5,347,367

1,979,279
.2,800,291
27,774,719

21.  Indexed ..

22. \Variable with guarantees ..

23.  Variable without guarantees

24.  Life contingent payout ...........

25, Other ...oooiiiiiiiiiiiccciecc

26. _ Total individual annuities
Group Annuities

27.  Fixed ...

28. Indexed ..

29. Variable with guarantees ..

30. Variable without guarantees

31.  Life contingent payout

32.  Other

33.  Total group annuities

Accident and Health

34. Comprehensive individual ... XXX XXX

35. Comprehensive group .. XXX XXX..

36. Medicare supplement XXX XXX..

37.  Vision only XXX XXX

38. Dental only XXX XXX

39. Federal employees health benefits plan . XXX XXX..

40.  Title XVIIl Medicare .. XXX, XXX..

41.  Title XIX Medicaid . XXX, XXX..

42.  Credit A&H ......... XXX, XXX..

43.  Disability income . XXX, XXX..

44.  Long-term care . XXX, XXX..

45.  Other health .. . XXX XXX..

46.  Total accident and hea XXX XXX XXX (2) ,
47. _ Total 1,566,373 16 1,241,200 16 1,241,200 374,204 1 (129) 2,545 201,758,898

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...
; Title XIX Medicaid $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

Title XVIIl Medicare $

; Credit A&H $

; Comprehensive Group $

, current year $

3) face amount $

Group: $ R
and number of persons insured under indemnity only products

; Medicare Supplement$ .......................
.................... 1,686 ; Long-term Care $

(22) ; Vision Only $

22,474 ; Other Health $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

,currentyear $ ...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®
NAIC Company Code

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Grand Total DURING THE YEAR 2025 56014

1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid

3 4 5 6 7 8 9 10 11 12

Applied to Provide

Paid-Up Additions
or Shorten the
Endowment or

Premiums and Applied to Pay Surrender Values Total

Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ... .. A
Whole . 466,244,497 |. 17,698,278 |. .. 317,310,755 . 362,247,185 |.. 612,870,722 |. 12,489,559 200,445,791 .. 833,894,550
Term ... 204,620,628 |. ..3,621,351 |. .4,175,649 |.. 111,050,310 |. .. 111,606,812

Indexed ..

Universal ... , ,4'3'8 , ,66'8 . T73, ,ég
Universal with secondary guarantees .. 463,802,050 |. 106,974,476 |. .. 182,297,682
Variable universal .. .25,109,661 |.

2,384,507 |. 26,426,870 |. 29,724,105 |.

56,472,764
Credit .. .

Other ..

3
4
5
6.
7. Variable .......cccciiiiiiiii,
8
9
10
11

19v¢

Total individual life 1,510,553,274 21,319,629 88,199,060 317,310,755 426,829,444 1,433,595, 986 12,489,559 502,622,831 9,169,031 1,957,877,407

Group Life

12.  Whole ....

13.  Term...

14.  Universal

15.  Variable ....

16.  Variable universal

17.  Credit ..

L TR © 3T TP PPTPPTPPPPPTTTIY R

19.  Total group life
Individual Annuities

20, FIXEA tiiiiiiiiiiiiiiiie e 2,007,003,957 [cveeveeeiiniiiinniiiiiins e 1,221 o209 80,738 [ e 32,167 | 369,228,800 [ooooveevvviriiiiiiiiins Joevieenenn 513,161,706 [ o 882,390,505

21.  Indexed ... 67,751,577 |.... ..39,219,252 |. ....76,408,022

22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other
26. _ Total individual annuities

1,447,092,065 | 913,358,599 [. 4,174,419,763

oo 89,303,744
................. (%09,622)
5,231,612.412

97,443,064 |.
8 [ L I
512,265 1,418,649.655

1,860,680 ...
................. (300,561 [evroooeooeo oo
3,812,062,757

3,580, 159, 587

481,319 209

Group Annuities
27.  Fixed ...
28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total group annuities

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

... 937,721

.22,339,507

14,298,155
.. 34,613,169

14,298,155
344,613,169 |..

8,325,371 |. 8,510,300

e 9.9%

45.  Otherhealth ........ccoooviiiiiiii , , XXXevevvveeiias]eeeiiiece XXX e b XXX o 9,996 | 9,99
46.  Total accident and health 371,336,599 8,391,569 8,578,128 XXX 382,198,548 382,198,548
47.  Total 5,462,049,460 (c) 30,192,517 88,385,828 317,341,492 435,919,837 2,852,245,641 12,489,559 4,315,585,588 391,367,580 7,571,688, 367
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF Grand Total DURING THE YEAR 2025 NAIC Company Code 56014
Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life

Industrial ... .. g ) R RO R
Whole . ..618,869,710 609,564,940 ..609, 565,469 .. 106,438,467 . (26,579)|.. . (1,148,178,708) ... 628,274 31,914, 189,857
Term ... .. 116,437,619 110,081,195 . 110,081,195 .13,003,795 . (17,247)|.. . (5,761,717,489)|....252,976

3

4 Indexed ..

5 Universal .

6.  Universal with secondary guarantees .. .. 108,187,621
7. Variable ......oooiiiiiiiiiiiiii e |
8

9
10

11

773,287,508 [11oroonnn... 85,470,384 |,
102,659,916 15,122,737

26,544,184 |...

..... (22.960)].......... (1,666.223.080)|... 645380 |...
2,058,546, 930 | . (641,380.747)]....205. 523

- 773.237.508 |..
102,659,916

.. 50, 130,557,405
35,918,478,030

..3,969,435,344

(10, 184.130)|.

Variable universal .27,979,428 |..
Credit .. e |
Other .. I UV
Total individual life 1,650,385,235

1622.087.744 | 1.622.088.274 | 25,333,004 | 11.068.562,631 | (72.571) (9.227.684.154)| 1.725.405 | 230,021.089.281

Group Life
12.  Whole ....
13.  Term...
14.  Universal ...
15.  Variable
16.  Variable universal
17.  Credit ..
18.  Other ..

19.  Total group life
Individual Annuities

20. Fixed .. 366,381,415 |.........5, ... 362,994,546 |... ..362,994,546 |... ....88,558,783 |....... 21,645 |..........3,351,090,982 |..... (13,606), .(671,522,988)|... 173,696 |......... 14,971,401,300
21.  Indexed .. .18,512,884 . R . 16,470,710 16,470,710 ..3,546,021 |. .92,522,230 |. .. (498)|.. .. (14,656, 127)|. ..1,298,791,100
22.  Variable with guarantees .. .. 682,243,334 .5, R 662,956,413 .. 132,936,110 ,377,265,089 |..... (29,470)|.. . (2,112,525,986) | .39,891,337,125
23.  Variable without guarantees .............ccccoeeiviiiiii [ O O R R R RSP e e
24.  Life contingent payout ........... ..7,788,685 ..5, R 8,681,088 .8,681,088 ..5,537,111 251,695,247 |..... (16,844).. . (1,728,708,587)|. ..4,315,722,007
25, Other cuviiiiii i .90,594,120 , ..93,261,290 |... | ...93,261,290 |... ....17,488,415 ...457,325,977 | 173 | .. 690,860,794 |.....75,735 |.....c..une 4,551,887,929
26. _ Total individual annuities 1,165,520,438 , 1,144,364,047 28,228 1,144,364,047 248,066,440 6,529,899, 525 (60,245) (3,836,552,894) 65,029, 139,461
Group Annuities

4 (= ) PP RO KU R KU R RO R RO RS R R [SURSRSRTRRRRRR S R RN
28. Indexed ..

29. Variable with guarantees ..
30. Variable without guarantees
31.  Life contingent payout
32.  Other
33.  Total group annuities
Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Vision only
38. Dental only
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare ..

41.  Title XIX Medicaid .
42.  Credit A&H .........
43.  Disability income .
44.  Long-term care .

cl XXX
XXX,
XXX,

cl XXX

cl XXX
XXX,
XXX,
XXX,
XXX,

.12,621,004 . . XXX,

.. 334,131,989 . . XXX,

XXX
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX..

(2.583.675)|..... 39, 189,
(5.572.276)].....%5. 210,412,476

45.  Other health .. ...(d) ...93,635 e e XXX XXX.. . . I . . . ) I )| s . 146,600
46.  Total accident and hea 5,856,705 XXX . XXX.... ,977,513 ) , ,519,066
47.  Total 3,271,762,379 50,936 2,766,451,792 2 530 50,938 2,766,452,321 473,399,444 17,607, 439,669 (146,856) (13,067,487,354)| 2,517,613 295,421,747,809

(a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $ , current year $ .. Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $ ,currentyear § ...

(b) Corporate Owned Life Insurance/BOLI: 1) Number of policies: .............ccccccouuneee 2) covering number of lives: 3)face amount$ ........cccooeiiiiinnnn.

(c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $ .1,169,924,239 Group: $ Total: $ ........ 1,169,924 ,239

(d) For health business on indicated lines report: Number of persons insured under PPO managed care products ........................... and number of persons insured under indemnity only products ...............ccccuueeee.

(e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes orfees $ ..............ccc.coe......

(f) For health business report Direct Premiums Earned: Comprehensive Individual $ ... 30,606 ; Comprehensive Group $ .........ccoceveveeeennn.. ; Medicare Supplement$ ........... 130,348,323 ; VisionOnly $ ........cooeevvvvenienns ;Dental Only $ ... ; Federal Employees Health Benefits Plan'$ ...............cccocc..

Title XVIIl Medicare $ .............c.cccveeeee. ; Title XIX Medicaid $ ;Credit ABHS ... ; Disability Income $ ............ 28,298,992 ; Long-term Care $ ........... 211,475,137 ; Other Health $ ................. 177,876
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

Industrial Ordinary Credit Life (Group and Individual) Group
1 2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance

10

Total
Amount of Insurance

above)

1. INfOrce end Of PrIOr YEAI ........c.cueuieiiieieieieieieieieeessieieiens [ttt renseeens oot [oeeeeeeeene s 1,769,312
2. Issued during YEar ..........ccceeiiriiiiiiieneeieeseee e
3. Reinsurance assumed .............cccccooeiiininininicce
4. Revived during year ..........
5. Increased during year (net)
6. Subtotals, Lines 2105 ........ccceviiiiiiiiici
7. Additions by dividends during year ...........ccccooeeveeninniein i Joriiiiens D, 0, CHURR RSSO USSR XXX
8. Aggregate write-ins for increases .
9. Totals (Lines 1and 610 8) ......ccceueveuereieriririeeieeieeene 240,230,403 |...coovoiiiiieeeecirie [ [ e [ [ 240,230,403
Deductions during year:
10, DEALN .o [reeeree e [ 28,8000 i 1,457,115 | [ e XXX [ o [ 1,457,115
11.  Maturity ... . ..95,387 XXX ..95,387
12, DISADINIEY ..veueevieeeeiiicirieseee e [ [ [ [ e [oesesenesen XK urntriinens [ e [
130 EXPIMY coeeeciciciiiirirseeeieeet s e [ [ Q01 oo 33,356 |- [t [t oot ot et 33,356
14.  Surrender 3,710,950 3,710,950
15. Lapse.......... , 3,976,554 3,976,554
16, CONVETSION ....oovieeviiiiecieteieiee sttt ssss s se s s ettt nesseiens |oesesesesesnesteiseesessnseennies [eeeeeresnenesseeeseenenes 2,795 | 935,953 [t [ [ DO S DO S DLO . N R 935,953
N I 1= o = LYY N (=T O O O O AP NP NPT NPT
S TR =1 T U =T o O O O O O O S AP PU OO
19. Aggregate write-ins for decreases
20.  Totals (LINeS 10 t0 19) ...cvovieieereieiiieeieieeieeeeieeeeeeeseee o eesnnes. [oeeeeeieeeeeseseesnsninens Joeeeeeessnsneieneen 18,071 [ 10,209,315 [oeiiiicccecicceieieis o oo et [ e 10,209,315
21.  Inforce end of year (b) (Line 9 minus Line 20) .230,021,088 |.... .230,021,088
22.  Reinsurance ceded end of Year ...........cccceeeeeeeeeeeeeeeenns eeereeeeeee e XK e oot X e 99,595,723 | ..o XXX e e oo XX e e XXX e o o 99,595,723
23. Line 21 minus Line 22 130,425,365 130,425,365
DETAILS OF WRITE-INS
0801.
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow
T=To T TR OO U KOOSO TE OO NPT RO OO TP SO T RO TP TE TP T TP TO PSP UOR NOTOTOTRTTPR PO PP
0899. TZte?ls (Lines 0801 through 0803 plus 0898) (Line 8
above)
1901.
1902.
1903.
1998. Summary of remaining write-ins for Line 19 from overflow|
L=To T TR OO OO KOOSO TE OO NPT RO OO TP SO T RO PO TE OO TSP TP POUOR NOTORTOTRRTPR TR PP
1999. TZte?ls (Lines 1901 through 1903 plus 1998) (Line 19

Life, Accident and Health Companies Only:

(@) Group $ oo sIndividual §
Fraternal Benefit Societies Only:
(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates .............ccccce.... 213,583 , Amount$ ..occeiinine 8,681,666
Additional accidental death benefits included in life certificates were inamount$ ................. 8,244,255 | Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates? Yes [ ] No [ X ]

If not, how are such expenses met?



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial Ordinary
1 2 3 4
Number of Policies | Amount of Insurance | Number of Policies | Amount of Insurance
24, Additions by divIdeNdS ...........cccceririririeieieeeeeisieeeeeeeeseseseeeeeeneeeseseseeaferesenes s XX frevenseeeeeennnneeee foevereeene e XK oo 6,657,381
25, Other Paid-UP INSUFANCE ..........c.cccueeveveeereiireeeseestesesiesesseseeseseesesessssessssessssesss|eresseessesesesenesenesnenesnene feeenesenesenenerenerensrenn [oeserensrenerenennen@ 19,983 [orveiiiviiinines 8,681,666
26. Debit ordinary insurance XXX XXX
ADDITIONAL INFORMATION ON ORDINARY INSURANCE
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies | Amount of Insurance | Number of Policies [ Amount of Insurance
27.  Term POlCIES = AECTEASING .....c.cvevevieieeieeieetetetceeeeeeteseteteteseassesssesesesesessssesess [ereseeeesesssneneaeseeesnsssnsns |renseseseseneeneneneseseenenenees [oeseenenesesesseseseseeens P I 5,818
28. Term policies - other ..8,190,609 |.. .. 108,082,611
29.  Other term insurance - deCreasing .............ccccouciurierierieciiciecicec e e XXX fooeeeeieiiciins ot XXX e e
30.  Other term iNSUFANCE ........cocuiiiiiiiiiiieie ettt bee e en XXX
31, Totals (LINES 27 10 30) ....eviveuiiieiirieiirieiereete ettt sttt 13,036 o 8,190,609 108,088,429
Reconciliation to Lines 2 and 21:
32. Term additions .............ccccceveuee. ) .. 104,700 |.............. XXX " ..2,884,106
33. Totals, extended term insurance ... . DO G R 191 [l 4,083
34. Totals, whole life and eNdOWMENL ...........cccouevivieeieeeeee e 15,613 2,756,047 1,472,238 119,044,471
35. Totals (Lines 31 to 34) 28,649 11,051,356 1,725,405 230,021,089

CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS

Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4

Non-Participating Participating Non-Participating Participating
36 Industrial ... .. ..

37. Ordinary e |- ,051,356 |.. ...230,021,089
38. Credit life (group and individual) oo o [ o
1 T €1 o 1UT o O URRTRRPRRPRRPRRPR
40. Totals (Lines 36 to 39) 11,051,356 230,021,089
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
3 4
Number of Certificates| Amount of Insurance

41.  Amount of insurance included in Line 2 ceded to [iller (RN iR ..........[ B . EEDCCGEARE.  | B............................ [ D0 O T RN
42.  Number in force end of year if the number under

on a pro-rata basis ...........cccecccevvcvevcievvcveve L R R .. B N | D [ o D,0, & SRR
43. Federal Employees’ Group Life Insurance included in Line 21 ..o [ fo e
44. Servicemen’s Group Life Insurance included in Line 271 ........cocoiienienenness foorninii e e
45.  Group permanent insurance included in Line 21

ADDITIONAL ACCIDENTAL DEATH BENEFITS

46. Amount of additional accidental death benefits in force end of year under ordinary policies 8,244,255 |

BASIS OF CALCULATION OF ORDINARY TERM INSURANCE

47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on
spouse and children under Family, Parent and Children, etc., policies and riders included above.

47.1 NONE
47.2 NONE

POLICIES WITH DISABILITY PROVISIONS

Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of
Number of Number of Number of Certifi- Amount of Ins
Disability Provisions Policies | Amount of Insurance | Policies | Amount of Insurance | Policies [ Amount of Insurance cates rance

48.  Waiver of premium ...........o..foreeveeiciens oo LTI 724 83,825,631
49. Disability income ......

50. Extended benefits )
51. Other ..o
52. Total 777,724 | (a) 83,825,631 (a) (a)
(a) See the Annual Audited Financial Reports section of the annual statement instructions
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME

PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. INOrce end Of PrOF YEAI ......c.cuiviiiiiieieieietcee e e 29,444 | 10,351 | o
2. 1SSUEd AUIING YA ...cueiiiiiiiiiiiieee e
3. Reinsurance assumed .............ccccooiiiiiiiiiiiiiin e
4. Increased during year (net) .
5. Total (LINES 110 4) ..o
Deductions during year:
6. DecCreased (Net) ......cocooiiiiiiieiee e
7. Reinsurance ceded
8. Totals (LINES 6 AN 7) cueveviiiieieieieieieiee sttt 1,468
9. Inforce end of year (line€ 5 MINUS liN€ 8) ......cccocvrvriririrrereeiininniseeeeeeneses oo 28,208 [ 9,616
10.  Amount on deposit ...2,403,859,416 |..
11, INCOME NOW PAYADIE .....vvivieiiiieieieieieee sttt et 28,203 | 9,616
12. Amount of income payable (a) 214,171,195 | (a) 112,989,779
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. Inforce end Of Prior YEAI .........cccciiiiiiiiiiii e
2. Issued during year ...........
3. Reinsurance assumed ....
4. Increased during year (Net) ..........cccceiviiiiiiciiiiiii e 3
5. Totals (LINES 110 4) wueuivieiiiiieieieieieieeee st 16,688 545,084
Deductions during year:
6. DECreased (NEL) .....c.oueueueueeeieiiieieieteiee et A3, 743 | [
7. Reinsurance Ceded ..o
8. Totals (Lines 6 and 7) , 43,743
9. Inforce end of year (line€ 5 MINUS lIN€ 8) .......ccceiiririririiieieieeiee e e 15,503 | 501,341 [ [
Income now payable:
10.  Amount of INCOME PAYADIE ...........ccuiiiiiiiiiiceee e (a) XXX XXX (a)
Deferred fully paid:
11, ACCOUNE DAIANGCE ..o anaen XXX (a) 13,115,454,765 XXX (a)
Deferred not fully paid:
12.  Account balance XXX (a) 43,046,165,220 XXX (a)
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. Inforce end of prior year .....
2. Issued during year ..............
3. Reinsurance assumed
4. Increased during year (net) .
5. Totals (Lines 1t0 4) ............|
Deductions during year:
6. Conversions ..........ccccecceeeeec o e, D, %, CURRTIT URTPRTRN D, %, CURRRIT RPN D, %, COTRRTT TR D,0, & CHUPIRVRITN RUTRPRTRN XXX e
7. Decreased (Net) ...oceeeeneeefrrrcciniccccnecccs o, DL N AT TOTRTSTRR NOR XXX [ 8,809 [............ XXX
8. Reinsurance ceded ............. XXX XXX 491 XXX
9. Totals (Lines61t08)............] XXX XXX 9,300 XXX
10. Inforce end of year (line 5
minus line 9) (a) (a) 135,415 | (a) 371,532,954
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
1. INFOrCE @NA OF PIIOM YEAI ...ttt bbb bbbt bbbt bRt E bbbt b e bbbt bbbt bttt nn b nne e
2. ISSUEA UIING YEAI ...ttt a e et et a e bt e s e e a st e st e e ae e e b e e e a s e eht e ea e e st e b e e b e et e e as e e it e ebeeeateeaeesaeenaeenes
3. REINSUrANCE @SSUMED ........oouiiiiiiiiii s s s e e e e e e e neee ]
4. Increased during year (net) .
LT o) = [ (I Ty I (oI TRV U SRR PRSI
Deductions During Year:
B, DECTEASEA (NEL) ...ttt et s e s et e s e s e s e se e st s s et e s e se s e s e sttt s e s s e et s sesesese e e e s st enenea|e st 11,560 [ 506
7. Reinsurance ceded .....
8. TOAIS (LINES 6 @NG 7) cuvvivieiiiiieieteieteitt sttt ettt sttt s s et a bt s e s e st e e s b b b e b ese st e s s e s b e b e s e s et et ss e s e s s et et ene e s ee s s benene 11,560 506
9. Inforce end Of year (liN€ 5 MINUS lINE ) .....c.cueuiuiiiiiiiiiieieieieieiet sttt ettt sttt et s ettt b s e se e e ss s s e b s esese e ss s s esenesenin 63,012 6,884
10.  Amount of account balance (a)  2,403,859,416 | (a) 54,741,518

(a) See the Annual Audited Financial Reports section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

INTEREST MAINTENANCE RESERVE

Aml)unt
1. ReSErVE as 0f DECEMDET 3T, PHO YEAI ........c.euiuieieieieeisetieeseteteseisee e e b e ssesse s sse e bbb bbbttt | 328,355,460
2. Current year's realized pre-tax capital gains/(losses) of §  ......... 73,779,779  transferred into the reserve net of taxes of $  ...occovvvvvcriciens oevveenicininns 73,779,778
3. Adjustment for current year’s liability gains/(losses) released from the FESEIVE ..o e
4. Balance before reduction for amount transferred to Summary of Operations (Ling 1 + Line 2 + LiN€ 3) ......c.o.vvrvreieeeeeeeeeeeeeieseeseseee e 402,135,238
5. Current year's amortization released to Summary of Operations (Amortization, Line 1, Column 4) 55,340,876
6. Reserve as of December 31, current year (Line 4 minus Line 5) 346,794,363
AMORTIZATION
1 2 3 4
Current Year's Adjustment for Current
Realized Capital Year's Liability Balance Before
Reserve as of Gains/(Losses) Gains/(Losses) Reduction for Current
December 31, Transferred into the Released From Year’'s Amortization
Year of Amortization Prior Year Reserve Net of Taxes the Reserve (Cols. 1+2+3)

1. 2025 ot [ 40,227,939 |.....cooovuneee 15,112,937 | oo 55,340,876
2. 2026 ..t e 13,056,490 |...ccooevraeene 22,321,604 |....oooccees e 35,378,093
3L 2027 bbbt [roe s 10,958,463 |......cccoeue 12,276,608 |.....ooeecicrieiriceies v 23,235,072
4. 2028 ..ottt e 14,520,400 |......coocovinne 9,104,589 |....ooviiiiiiceicens oo 23,624,998
5. 2029 ..ttt [ree s 16,305,597 | 5,831,165 | oo 22,136,763
B. 2030 ..ottt [oee s 17,060,758 |....ocvvenee 2,283,244 ..o e 19,344,003
7. 2037 bbbt [re s 18,975,977 |oe A74,530 oo [ 19,450,507
8. 2032 ..ttt [ree s 21,258,145 | 485,398 |.....ooeieeiceee [ 21,743,543
9. 2033 bbbttt [ree s 21,830,126 |....coovcne 493,692 ... [ 22,323,819
10, 2034 .ottt e 21,076,145 | 510,249 [ o 21,586,394
11, 2035 1ottt e 20,225,419 | 526,110 [ovoeeeiciieeieciees o 20,751,530
12, 2036 ..ottt e 19,032,260 |...cocvcvrciins 520,618 [ o 19,552,878
130 2037 oottt e 17,715,700 o 499,313 oo [ 18,215,013
14, 2038 ...ttt e 16,173,912 | A78,196 ... e 16,652, 108
15, 2039 ..ottt e 14,155,800 |...coovceiciins 455,846 |....ooeiiicicee [ 14,611,646
16, 2040 ...ttt e 11,851,815 | 428,868 |.......oeeceicieicries [ 12,280,684
17, 2047 oottt s 9,602,182 |..oeeiricine 392,571 [ [ 9,994,753
18, 2042 ...t s 7,306,223 |....ccoovcicinee 349,293 ..o [ 7,655,516
19, 2043 ..ottt e 5,361,445 |..cooiiiins 302,431 [ [ 5,663,876
20, 2044 ..ot s 3,943,326 .o 254,387 .o [ 4,197,713
20, 2045 <.t e 2,950,734 |..oooiiae 202,759 [ o 3,153,493
22, 204 ...t s 2,435,535 |....coooviine 160,134 [ o 2,595,669
230 2047 ottt s 2,008,706 |.......ocovvueurnnns 127,795 [ o 2,136,501
24, 2048 ...ttt s 1,568,973 | 95,354 oo [ 1,664,327
25, 2049 ..ottt s 1,057,182 | 60,512 [ [ 1,117,694
26, 2050 ...t [ee s 617,510 [ooviiiiiiceen 28,166 [ o 640,676
27, 2057 ettt [oeee s 222,299 [ 2,938 [ [ 225,237
28. 2052 (3,095,820)|.. (3,093,490)
29, 2053 ..ttt [ee s (47,659) [ 1,722 [ e (45,937)
B0. 2054 .ttt s e e £ SR s e s s e e a s es e s s s e aeseen [eoee et s s (131) ] 1,064 | [ 933
31. 2055 and Later 355 355
32. Total (Lines 1 to 31) 328,355,460 73,779,778 402,135,238

28




6¢

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

ASSET VALUATION RESERVE

Default Component Equity Component
1 2 3 4 5 6 7
Real Estate and
Other Than Total Other Invested Total Total Amount
Mortgage Loans Mortgage Loans (Cols. 1+2) Common Stock Assets (Cols. 4 +5) (Cols. 3 +6)

1. Reserve as of DECEMDET 31, PO YEAT ........c.cuiiiiuiucuiiriiecicicueiee st b s sec e b e sesec e b s s sese b eees s e e s e s s c bt sesnnasaafoneenennananaa 677,207,747 |............... 115,509,689 |............... 792,717,436 |............... 163,604,627 |............ 2,073,920,801 |............ 2,237,525,428 |............ 3,030,242,864

2. Realized capital gains/(losses) net of taxes - GENEIal ACCOUNL ............c.c.cveueveuiuiuieeeieieteteseaes s s se et sesess s es s s sesesesssesesssesesesesssreeeeeeseneeeaea 9,360,911 | [ 9,360,911 | 22,397,320 |.....coconeene 351,432,639 |............... 373,829,959 |............... 383,190,870

3. Realized capital gains/(losses) net of taxes - SEPArate ACCOUNLS .........coiuiiiiiiiiiiiieie ettt et st e sseesbe e beeseeseesneefebessbe st e s e s e s saesreesres [oeesieesseesbessre s e s ssnrsnes [oeeeesessessesseesessreesrees [oesbeessesssnsssessnnsnesesseess freieesnesessessessressressnnans [oeresssesssessessessessesseesne foeeseeses s sressre s

4. Unrealized capital gains/(losses) net of deferred taxes - GENEral ACCOUN .............cccvoviveviueuieieieeeeeieteteteseeesee et seassss s s |eeeseseneeeen 53,168,328 |.....vieiiceeeeeenens [ 53,168,328 |............... 212,105,829 |................ 155,972,601 |................ 368,078,430 |................ 421,246,758

5. Unrealized capital gains/(losses) net of deferred taxes - Separate ACCOUNLS ..........c.cccvoveveueueueeiieeeeseesesetetesesseeesesesesesesesssesesesssesene |oeseeeseeeenenes 139,688,167 |....oeeeeeeeeeeeecreirnnens Joeeeeicininens 139,688,167 |...vvceceiiieieeeicicicies e [ e 139,688, 167

6. Capital gains credited/(losses charged) to contract benefits, PayMENtS OF FESEIVES .........ccooiiiiiiiiiiiieeee e s oo o [ iee s [rerer e ses s seens [oereesie s see e sns foee e

7. BASIC CONMIDUIION ...t h oo h 22 b b b e e ce bt b et en s e 155,987,040 26,162,890 182,149,930 1,199,393 1,199,393 183,349,322

8. Accumulated balances (LiNes 1 throUgh 5 - 6 + 7) ........cccccuiiiiiiiiiiiicicc s e 1,035,412,193 |..ccovvnenee 141,672,579 |............ 1,177,084,772 |................ 398,107,776 |............ 2,582,525,433 |............ 2,980,633,210 |........... 4,157,717,982

9. MAXIMUM FESEIVE ...ttt h bbb bbb s sas [erns s 689,172,708 |................ 119,553,050 |cocvcvnenee 808,725,758 |.....ccceuvee. 261,949,243 |............ 1,821,034,261 |............ 2,082,983,504 |............ 2,891,709,261
10, RESEIVE ODJECHVE .......oveeveceieceeiee ettt ettt a bt b ettt s e s et s ettt st sttt 426,786,852 91,930,069 518,716,921 261,623,317 1,819,570,319 2,081,193,636 2,599,910,556
11, 20% OF (LINE 10 = LINE 8) ...ttt e bbb s et b s s s s st (121,725,068) (9,948,502) (131,673,570) (27,296,892) (152,591,023) (179,887,915) (311,561,485)
12.  Balance before transfers (LINES 8 + 11) ... e 913,687,125 |.....cccvnvee. 131,724,077 |............ 1,045,411,202 |................ 370,810,884 |............ 2,429,934,410 |............ 2,800,745,295 |............ 3,846,156,496
13, TFANSTEIS ..vvoceriicescee et ettt eee et e et ee et b s bbb 888t e (224,514,455)|............... 224,514,855 oo e [ [ et
L VoY [N g1 =T Voo Ty 4 o [ o O O O O RO RSO SO
15.  Adjustment down to MaXiMUM/UP 0 ZEFO ..........cciuiiiiiiiiciciiiecc s 38 (236,685,484) (236,685,446) (108,861,641) (608,900, 149) (717,761,790) (954,447,236)
16. Reserve as of December 31, current year (Lines 12 + 13 + 14 + 15) 689,172,708 119,553,048 808,725,756 261,949,243 1,821,034,261 2,082,983,505 2,891,709,260
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x 7) Factor (Cols. 4 x 9)
LONG-TERM BONDS
1. EXempt OblIGAtioNS ..........ceveveverceceeiereeeeceeeeeeeeeeeae s s [eeeeeeeans 1,648,144,689 | ............ XXXeeoveveeen oot XXX e e 1,648,144,689 |................0.0000 |..ooorvrernnirrnnnncicns frmrnnneeeend0.0000 [ 000000 [
2.1 1 NAIC Designation Category 1.A ........ccceueveeeeeucuerereeeeeeeesenens [oeeneeeenns 8,475,288,035 |.......ooe.. XXX et XK e 8,475,288,035 |.................0.0002 |................... 1,695,058 |.................0.0007 |...................5,932,702 |...............0.0013 |..cerrrrrec. 11,017,874
22 1 NAIC Designation Category 1.B ........ccoeueueveeeecucueeeeeecceeeeenns [oreeeneenans 1,215,166,603 |.........c.... XXXeocveeeeeens feorerceeee e XX e e 1,215,166,603 |................0.0004 |...................... 486,067 |................0.0011 |.................. 1,336,683 |...............0.0023 |......ccccecn..c. 2,794,883
2.3 1 NAIC Designation Category 1.C .. .1,071,236,368 |.... .1,071,236,368 |.... 3,749,327
2.4 1 NAIC Designation Category 1.D .. .1,193,820,667 |.... .1,193,820,667 |.... ....5,252,811
2.5 1 NAIC Designation Category 1.E ........cccccoevvveuereeeeeeeeeeieeerenens [reeeeeeeenns 2,561,467,608 |.............. XKoo oot XK e 2,561,467,608 |.................0.0009 |...................2,305,321 |.................0.0027 |...................6,915,963 |.................0.0055 |...cccecc....... 14,088,072
26 1 NAIC Designation Category 1.F .........ccccoeeveeeveveievereeeeeeeeeens [oeeeeeeeenes 6,618,487,725 |.....oovee . XXX oo XK e e 6,618,487,725 |.................0.0011 |................... 7,280,336 |.................0.0034 |................. 22,502,858 |.................0.0068 |................. 45,005,717
2.7 1 NAIC Designation Category 1.G ........cccoooeveveveuevereeeeeeseveeesens |reseeeeeeees 7,590,330,728 |.......cooooe XXX oo XK [reee s 7,590,330,728 |.................0.0014 |................. 10,626,463 |.................0.0042 |................. 31,879,389 |.................0.0085 |................ 64,517,811
2.8 Subtotal NAIC 1 (2.142.2+2.3+2.4+2.5+2.6+2.7) ....cceoeeuec.... 28,725,797,734 28,725,797,734 23,871,661 XXX 73,122,226 XXX 146,426,495
3.1 2 NAIC Designation Category 2.A .........cccerreeurereeereneseneeeeeenenes [orrnenennns 8,297,522,360 |.......ooeee. XXX oot XK e e 8,297,522,360 |.................0.0021 [................. 17,424797 | 0.0063 |..cocveennee 52,274,391 |....c.cec0e.....0.0105 | 87,123,985
3.2 2 NAIC Designation Category 2.B .. .8,167,336,522 |.... .8,167,336,522 |.... .. 20,418,341 |.... ..62,071,758 |... 103,725,174
3.3 2 NAIC Designation Category 2.C ........ccccooveveveveuerereuereeeeeenevenes |reseeeeeenes 2,793,010,617 [ XXX oo e XK [reee s 2,793,010,617 10,054,838 30,164,515 |................0.0180 |................. 50,274,191
3.4 Subtotal NAIC 2 (3.1+3.2+3.3) .... . 19,257,869,499 19,257,869,499 47,897,976 XXX 144,510,663 XXX 241,123,350
4.1 3 NAIC Designation Category 3.A .......ccceueurreneeereeerenereseeasenes forereneeenenens 743,815,838 |.....coooeee XK e XXX e o 743,815,838 |....ccceneevee 0.0069 |...ccooviuenne 5,132,329 13,611,830 |................0.0262 |................ 19,487,975
4.2 3 NAIC Designation Category 3.B .. .1,503,973,453 |... .1,503,973,453 |... .0. .. 14,889,337 |... ..39,704,899 |... .. 56,699,799
4.3 3 NAIC Designation Category 3.C ........ccceoveveveveveuereeeereeeeeeneens [reseeeeeenes 1,414,419,776 |t X e e XK [ 1,414,419,776 |................. 0.0131 | 18,528,899 49,504,692 |.................0.0500 |................ 70,720,989
4.4 Subtotal NAIC 3 (4.144.244.3) ..c.ooveeeeceeeeeeeeeeeeen 3,662,209,067 3,662,209,067 XXX 38,550,566 XXX 102,821,421 146,908,763
5.1 4 NAIC Designation Category 4.A .. 937,590, 385 937,590, 385 17,251,663 40,316,387 57,661,809
52 4 NAIC Designation Category 4.B ..........ccccceueueueeeveeereiereereenns 787,748,945 787,748,945 |.... .. 18,748,425 |... ..43,720,066 |.... .. 62,468,491
5.3 4 NAIC Designation Category 4.C .........c.cccoeveveuereueiereeerereeennn 152,303,115 152,303,115 |.................0.0310 [......cccoenevee 4,721,397 11,026,746 15,748,142
5.4 Subtotal NAIC 4 (5.1+5.2+5.3) .... 1,877,642 ,445 1,877,642,445 40,721,485 95,063,199 135,878,442
6.1 5 NAIC Designation Category 5.A .......ccceerrerecereeenneseeeeeeenenes fereneeeneenenes 22,998,004 |.......cccc.. XXX oo XX e e 22,998,004 |......cc0ee..0.0472 | 1,085,506 |.................0.0846 |................. 1,945,631 | 0.1410 | 3,242,719
6.2 5 NAIC Designation Category 5.B .. .. 32,346,087 |.... .. 32,346,087 |.... 2,144 546 |.... 3,842,715 |.... 6,404,525
6.3 5 NAIC Designation Category 5.C ........cccccoveveveveveueueueeeeeeereieienes |reseeseseeeseneas 1,008,319 ..o XX freeeeereee e XX e [ 1,008,319 |..ooooeee.0.0836 oo 84,295 |................0.1498 | ..o 151,046 |.................0.2496 [.................... 251,676
6.4 Subtotal NAIC 5 (6.1+6.2+6.3) . 56,352,410 56,352,410 3,314,347 XXX 5,939,392 9,898,920
7. 6 NAIC B oottt 2,398,006 2,398,006 0.2370 568,327 0.2370 568,327
8. Intentionally left blank ... XXX XXX XXX XXX XXX XXX XXX XXX
9. Total long-term bonds (1+2.8+3.4+4.4+5.4+6.4+7+8) 55,230,413,850 55,230,413,850 XXX 154,356,034 XXX 422,025,228 XXX 680,804,298
PREFERRED STOCKS

10. 1 HIghest QUALILY .....ooviieiieieieiccceeeeeeee s oo 303,000,000 |............... XXX oo forereeecee e XK e 303,000,000 |....cvereeenne 0.0005 |...coovveieerrenee 151,500 |...ccevvnnnee 0.0016 |.coovvcececrinee 484,800 |................ 0.0033

11. 2 HIgh QUAIIEY ... oo 178,181,798 [ XX [ XK e 178,181,798 |.... 0.0021 ...374,182 |.... 0.0064 1,140,364 |... 0.0106

12. 3 Medium quality .. .. 34,417,775 .. 34,417,775 0.0099 .340,736 0.0263 ... 905,187 0.0376

13. 4 LOW QUAIIY «..eoiieieec e [eeeneneieneeennenenneneneenennnsfoonnsnessnesess XK ereieieierenes fooveereee et XK e 0.0245 | 0.0572 | 0.0817

14. 5 LOWET QUAIILY ...t [eoenereieneennsnnesneneneeeennesfoonnenesseress XK ureiereierenes fooveeeee et XK e ..0.0630 |.... L0UT128 ..0.1880 |....

15. 6 IN Or NEAr dEfAUIL ........c.cveviiiiiieceecceee e feeeeeeseneseneieeenenens 992 [ X [ XX e [ 902 0.0000 [ovevveeeeeereirereicieieirenes e 0.2370 v 226 | 0.2370

16. Affiliated life With AVR .......coiiiiieeeee 0.0000 0.0000 0.0000

17. Total preferred stocks (Sum of Lines 10 through 16) 515,600,525 XXX 515,600,525 XXX 866,418 XXX 2,530,577 XXX 4,182,961
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x 7) Factor (Cols. 4 x 9)
SHORT-TERM BONDS
18. EXempPt OblIGAtioNS ........c.cueveveeececeeeeieeeeeeecee e essaeas [eeeeseeeaeenees 14,999,922 |t XXX e o XK [ 14,999,922
19.1 1 NAIC Designation Category 1.A .........ccccueueueeeeeeeeeeeeeeeeceeaesens [oreeeneseeenens 136,050,319 |.....oooee . XXX foereeee e e XK [ 136,050,319
19.2 1 NAIC Designation Category 1.B ........ccccceueueeeeecceceeeeeeeeeeeeeas foeeeeeenenenes 108,506,044 |.............. XXX oo XK e 108,506,044
19.3 1 NAIC Designation Category 1.C .. ....5,005,831 |... ....5,005,831 |...
19.4 1 NAIC Designation Category 1.D .. 147,470,402 |.... 147,470,402 |....
19.5 1 NAIC Designation Category 1.E ........ccoceueveeeeceeeeeeieeeeceeeeenens foreeercenieenes 74,329,196 |.......ooooe XXX e XXX e 74,329,196
19.6 1 NAIC Designation Category 1.F .........ccccoeeieveveveverereeeeeeieieenes [reeeeeeeenenens 18,975,504 ..o . XXX e XXX e e 18,975,504
19.7 1 NAIC Designation Category 1.G .......ccccooerveneenieeneeneeneeneene froveeiiiiiiii Lo XX e e XK e oo
19.8 Subtotal NAIC 1 (19.1+19.2+19.3+19.4+19.5+19.6+19.7) ...... 490,337,296 264,615
20.1 2 NAIC Designation Category 2.A ..........cccoevevevereeeeeeeneeeeeenens |oeeeeeneneneneen 998,720 | XX e e XX e 598,720 | 0.0021 | 1,257
20.2 2 NAIC Designation Category 2.B ..
20.3 2 NAIC Designation Category 2.C ......
20.4 Subtotal NAIC 2 (20.1+20.2+20.3) ..
211 3 NAIC Designation Category 3.A ...... ,
21.2 3 NAIC Designation Category 3.B .. 186,255
21.3 3 NAIC Designation Category 3.C ........cccovoerienieenieeneeneeienieens [ Lot XX e et XK e e e 00013 o 000300 [
214 Subtotal NAIC 3 (21.1421.2421.3) ..cceeiiiieieeeereeeeee 9,511,692 9,511,692 XXX 86,796 XXX 231,210 330,340
221 4 NAIC Designation Category 4.A ..........ccccoeveveueveeeeeeeeeeeeeneens oo 7,122,259 | XX e e e XXX e e 7,122,259 |...ooveeee0.0184 | 131,050 [ 0.0430 [ 306,257 |.oooveeneene0.0615 o 438,019
22.2 4 NAIC Designation Category 4.B ..........cccceeierieiienieneneereen [,
22.3 4 NAIC Designation Category 4.C .........ccueiiiieiiiiieneeneeneenees [,
224 Subtotal NAIC 4 (22.1+22.2+22.3) ..
23.1 5 NAIC Designation Category 5.A .......ccooiieieienienie e oo
23.2 5 NAIC Designation Category 5.B ..
23.3 5 NAIC Designation Category 5.C ...... 4,314 4,314
234 Subtotal NAIC 5 (23.1+23.2+23.3) .. 164,314 164,314
24. 6 NAIC B ..ottt esne e [reseesnenesnsnesnsnesnsneensnesnnns[roveeessssnsss XK Kurereenereenes fooreerereeneres XK eumsresirenes forseesesiensiein s sneie s
25. Total short-term bonds (18+19.8+20.4+21.4+22.4+23.4+24) 527,424,184 527,424,184
DERIVATIVE INSTRUMENTS
26. EXChaNQe traded ......c.c.cuovvececeeeeieeeeececeeee e eseae e [ 7,108 | XXXKovveverries [ XX i o 7,108
27. 1 Highest qQUAlity .........ccorueiriiiiciicc et [oeseee e 503,926,514 |.............. XXX [t XX o 503,926,514 |................ 0.0005 |..oovoeererienne 251,963 |..cooveieenee 0.0016 oo 806,282 |.....cccvnnee 0.0033 |.oeeeerine 1,662,957
28. 2 High quality ........
29. 3 Medium quality ..
30. 4 LOW QUATIEY ..
31. 5 LOWET QUAIIY ..t
32. 6 In or near default
33. Total derivative iNStruMeNts ..........ccooveoveeeeeeeeeeeeeeeeeeeeeeeeeeeeen 503,933,622 XXX 503,933,622 XXX 251,967 XXX 806,294 XXX 1,662,981
34. Total (Lines 9 + 17 + 25 + 33) 56,777,372,181 XXX 56,777,372,181 XXX 155,987,040 XXX 426,786,852 XXX 689,172,708
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x 9)
MORTGAGE LOANS

In Good Standing:
35. Farm mortgages - CM1 - highest quality ..........ccocorreereeenc oo s et X% e o 0.0011 [ e 0.0057 |oeeeeieiirireirirerreenee frereeineieinnins 0.0074 |eeoeeeeeeeeeee e
36. Farm mortgages - CM2 - high QUAIILY ..........c.cocveveueueueurieeeeeeeeeeseseseeieeeerenennns [oeveeeenenenennseeerenenene fonereneneres s XX et [reeeeieieee e oeseeeerenenens 0.0040 ..o [ 0.0114 | o 0.0149
37. Farm mortgages - CM3 - medium quality .... ..0.0069 |.... ..0.0200 |.... ..0.0257 |....
38. Farm mortgages - CM4 - low Medium quality . ..0.0120 |.... ..0.0343 |.... ..0.0428 |....
39. Farm mortgages - CM5 - low QUAIILY ........ococereeererenreereeeeenenes [ e et XK oo o 0.0183 0.0486 0.0628
40. Residential mortgages - insured or guaranteed .............coow oo s e X% e o 0.0003 ..o [ 0.0007 |-eerereeeeereeeneenieereneeeenee frerereneeeeeans 0.0011 [
41. Residential mortgages - all other ........................ ..0.0015 |.... ..0.0034 |.... ..0.0046 |....
42, Commercial mortgages - insured or guaranteed ..................loeoeoerreeeeieeennnseeens [SUSRRRRSNSSIIU RUTSNRIRITIND o ¢ CONIRRRT ISR 10,0003 |eeeeeeee e 00007 v 00011 o
43. Commercial mortgages - all other - CM1 - highest quality . .6,693,390,134 |... .6,693,390,134 |.... ..0.0011 |.... 1, ..0.0057 |.... .. 38,152,324 |... ..0.0074 |.... .. 49,531,087
44. Commercial mortgages - all other - CM2 - high quality ......... .3,674,789,255 |.... .3,674,789,255 |... ..0.0040 |.... .. 14,699,157 |... .0.0114 |.... ..41,892,598 |.... .0.0149 |.... .. 54,754,360
45, Commercial mortgages - all other - CM3 - medium quality ...|-............... 587,787,895 |....ooveveeeeeeeeeeeeeeeeeeees oot XX e oo 587,787,895 |.........c....... 0.0069 |...cceevvenee 4,055,736 |.coveverennne 0.0200 |ooveverennee 11,755,758 | 0.0257 |ooovieeene 15,106,149
46. Commercial mortgages - all other - CM4 - low medium

QUAITEY e [ 3,772,284 .o et X% e 3,772,284 ... 0.0120 [oooiiicrinee 45,267 | 0.0343 | 129,389 | 0.0428 |..ooviiicinne 161,454

47. Commercial mortgages - all other - CM5 - [ow quality .......... [oecccccirnicciiiiciis e et X% e o 0.0183 [ [ 0.0486 |....oocveerreirieirieiriees e 0.0628 |....oeoeeececieirreeeieieeene

Overdue, Not in Process:
48. Farm mortgages ........ccoveeieeiieeieeeee e
49. Residential mortgages - insured or guaranteed ..
50. Residential mortgages - all other .............ccccc......
51. Commercial mortgages - insured or guaranteed
52. Commercial mortgages - all other .........c.ccooceiiiiniiiicee

In Process of Foreclosure:
53. Farm mortgages ........ccoveeieeiieeieeeee e
54. Residential mortgages - insured or guaranteed ..
55. Residential mortgages - all other ...........ccccceiiiiiiiiiicieen,
56. Commercial mortgages - insured or guaranteed
57. Commercial mortgages - all other ...........ccoooeiiiieieiieice
58. Total Schedule B mortgages (Sum of Lines 35 through 57) 10,959,739,568 10,959,739,568 XXX 26,162,890 XXX 91,930,069 XXX 119,553,050
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

OMPONENT

EQUITY AND OTHER INVESTED ASSET C

Basic Contribution

Reserve Objective

Maximum Reserve

Balance for 6 7 8 9 10

Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount

ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols. 4 x7) Factor (Cols. 4 x9)

COMMON STOCK

1. Unaffiliated = PUDIC .....c.cvevveeececeeeeie e 885,111,548 |............ D 0. SO D0 SO VO 885,111,548

2. Unaffiliated - private ...........cooioiiiiieeeeeeee e [ D,9, 0, GOV ORI XXX viieeieeien Jeoeee e

3. Federal HOme Loan Bank ...........c.ccccueveveevececeeieeeeeeceeeieeeeseaeas [ereseneeeeeenenes 90,535,000 |............... D 0. SO DL0.0 S NI 90,535,000

4. Affiliated - life With AVR ........coooiiiieieeieeeeeee e e e XXX oo XXX [

Affiliated - Investment Subsidiary:

5. Fixed income - exempt obligations ...........cccceeceeiiriiniinienenesoe i o e

6. Fixed income - highest quality ............ccccooiiiiiiiiiiieee

7. Fixed income - high quality .......

8. Fixed income - medium quality .

9. Fixed income - low quality .....
10. Fixed income - lower quality .....
11. Fixed income - in or near default ..
12. Unaffiliated common stock - public ...........cccceeveeiieviiiiieiieiens
13. Unaffiliated common StOCk - Private ...........cccooieiieiiiiiiiiiciec o [oeerieeee e [ [
14. [RCT1IN= TS £= O O O OO KSR
15. Affiliated - certain other (See SVO Purposes and Procedures

IMBNUAD . [ D, %, N RURR D O S . . .
16. Affiliated - all other 738,389,465 XXX XXX 738,389,465 0.0000 0.1945 143,616,751 0.1945 143,616,751
17. Total common stock (Sum of Lines 1 through 16) 1,714,036,013 1,714,036,013 XXX XXX 261,623,317 XXX 261,949,243
REAL ESTATE
18. Home office property (General Account only) .........cccceeeeeevvererenens feorernnienees 18,878,359 | v e 18,878,359 [ ii00.0000 oo o 0.0912 1,721,706 |...cocovvnneee. 0.0912 oo 1,721,706
19. Investment properties ...........cc.cccccveveveeevenennns oo [ [ o e 0.0000 | 000912 | 0.0912 o
20. Properties acquired in satisfaction of debt ............ccccoceeiveiiceinnns . . 0.1337
21. Total real estate (Sum of Lines 18 through 20) 18,878,359 18,878,359 XXX XXX 1,721,706 XXX 1,721,706
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS

22. Exempt obligations ..........ccccciiiiiiiiiiiiiiicccceeeeeee s e XX e XX feee el 000000 L 000000 i 000000
23. 1 Highest qUality .........ccooiiiiiiii ..
24. 2 High quality .........coooiiiiiii crrereeee XX e XXX coeeeennnn 000027 000004 [ e 000706 [
25. 3 Medium quality .. ...113,024,667 |.. ...113,024,667 |.. 1,118,944 |. 2,972,549 |.. 4,249,727
26. 4 LOW QUATIEY ..o [eeseeseeeen e XX e o XX fore 000280 e 000072 s e 0L0BTY
27. 5 LOWET QUAIIY ....eeeiiiiiiiiciiciciccccneseeeeee e e foeeseeseeeen e XX e foresienese e XX fore el 000030 | e 0UTTZ8 e 001880
28. 6 Inorneardefault ..............ccooiiiiiiiiii,
29. Total with bond characteristics (Sum of Lines 22 through 28) 113,024,667 113,024,667 1,118,944 2,972,549 4,249,727




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT

ve

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF PREFERRED STOCKS
30. 1 HIGhESt QUANILY ......cecvvveeececeeieee et saeaeas [oeeeeesennnnees 36,951,910 ..ot XX e XXX e e 36,951,910 121,941
31. 2 [HIGH QUAIIY ..o [reee e 29,510,647 |.....ocoooooe e XK e XXX v e 29,510,647 312,813
32. 3 Medium QUALILY .......eeeieieeieeeee e [ ..
33. 4 Low quality .....
34. 5 LOWET QUAIIY...c.eeeiiiiieiieieeie ettt nne [ ..
35. 6 IN Or NEAr AEfauUlt ........ooiie e oo
36. Affiliated life With AVR ..o
37. Total with preferred stock characteristics (Sum of Lines 30
through 36) 66,462,557 XXX
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF MORTGAGE LOANS

In Good Standing Affiliated:
38. Mortgages - CM1 - highest quality
39. Mortgages - CM2 - high quality ........
40. Mortgages - CM3 - medium quality ......
41. Mortgages - CM4 - low medium quality .........cccceveeiieiennennee
42. Mortgages - CM5 - [ow quality .........cccoeveeiiiiiniiiiiciesieseene
43. Residential Mortgages - insured or guaranteed ..
44, Residential Mortgages - all other .............cccc....
45. Commercial Mortgages - insured or guaranteed

Overdue, Not in Process Affiliated:
46. Farm mortgages .........cooeeuieiiiieee s
47. Residential mortgages - insured or guaranteed ..
48. Residential mortgages - all other ............cocceiiiiiiiiiiiiicee
49. Commercial mortgages - insured or guaranteed
50. Commercial mortgages - all other ...........ccoooeiieiiiiiiiiicee,

In Process of Foreclosure Affiliated:
51. Farm mortgages ........cccoeeveeneenieiieeeeeees
52. Residential mortgages - insured or guaranteed ..
53. Residential mortgages - all other ...........c.ccccc.....
54. Commercial mortgages - insured or guaranteed
55. Commercial mortgages - all other ...........ccoooeiieiiiiiiiiicee,
56. Total affiliated (Sum of Lines 38 through 55)
57. Unaffiliated - in good standing with covenants ..............ccccceee.
58. Unaffiliated - in good standing defeased with government

SEOUMLIES ... e

59. Unaffiliated - in good standing primarily senior
60. Unaffiliated - in good standing all other ...........
61. Unaffiliated - overdue, not in process ..........cccceevvevverieneenieenenn
62. Unaffiliated - in process of foreclosure ............ccooevienienienneens
63. Total unaffiliated (Sum of Lines 57 through 62) ......................... XXX XXX XXX
64. Total with mortgage loan characteristics (Lines 56 + 63) XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS
EQUITY AND OTHER INVESTED ASSET COMPONENT

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber [ nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS OF
COMMON STOCK
65. Unaffiliated PUDNC .....oveeeeee e L [ D,0, 0, CORURUNIN USRI D0 & G KOO PR OO URURURURURN NURURURUR 0.0000 |-.ovveiieirieinieirieieee ferveenne 0.1580 (@) [-eevrverererrcirecirciine e 0019800 (@) [
66. Unaffiliated Private .........oooveeie 11,528,480 |..ccovvnenee D,0, 0, RV USRI XXX s 11,528,480 |.. . ...0.1945 |... .2,242,289
67. Affiliated life With AVR ..........ovoieeeeiieeeeeeeseeeeee s ee e nenenenas 0.0000 Lo 000000
68. Affiliated certain other (See SVO Purposes & Procedures Manual) .......... [ o X il O i L i 00000 i i 0.1580 .
69. Affiliated Other - All OthET ...........cveeeeeeeeeeeeeeeee ettt eae e 7,727,921, 121 XXX XXX 7,727,921,121 0.1945 1,503,080,658 0.1945 1,503,080,658
70. Total with common stock characteristics (Sum of Lines 65 through 69) 7,739,449,601 XXX XXX 7,739,449 601 XXX 1,505,322,947 XXX 1,505,322,947

INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS OF
REAL ESTATE

71. Home office property (General ACCOUNt ONIY) .......vvveuiiiiiieccie | [ [oesenesenssesseneenenenrsenesnnes [oeeeenenenenennnseerenenene feoenenennnenes 000000 |ooeiiiiiiinininiiceiinns oo 00912 L
72. INVESLMENt PrOPETLIES ...eevviieeiieeieeeereeeeireeeteeeereeesseeesseeeenseeesseeeenns ..1,274,033,312 |... ..1,274,033,312 |.. 116,191,838 .116,191,838
73 Properties acquired in satisfaction of debt ..............cooiiiiiiiiiiiiiiiiiees
74. Total with real estate characteristics (Sum of Lines 71 through 73) 1,274,033,312 1,274,033,312 116,191,838 116,191,838
INVESTMENTS IN TAX CREDIT STRUCTURES
75. Yield guaranteed state tax credit INVESIMENtS ... L [ sieeeesseees [oeseeesesesesee e sieeseees Joereeeeseeseesesesesienensfeesresesienennes 000008 |oiiiiiiiiiieieeeeees oo 000006 [
76. Qualifying federal tax credit investments ...
77. Qualifying state tax credit investments ... .
78. Other tax credit iINVESIMENTS ........coieeiiiee e e e e e e e 0. 0273 0.0600
79. Total tax credit investments (Sum of Lines 75 through 78) XXX XXX
RESIDUAL TRANCHES OR INTERESTS
80. Bonds - unaffiliated ... 164,295,602 |............... D, %, R RURR D, 0.0 CHUR TR 164,295,602 |.......cceenvee 0.0000 |-.eeveeeeeeeeneneeeeeeeeien Jooeeeeieeieeens 021580 [ 25,958,705
81. Bonds - affiliated .....cceeeeeeeeee e B : i .. . .0.0000 |....
82. Common stock - unaffiliated . . . . .. .0.0000 ...
83. Common stock - Affiliated .........eeeeeeeiieeeeeeciiiee e e ..1,001,954, B : i .. ..1,001,954, . .0.0000 |.... 158,308,867
84. Preferred stock - unaffiliated .0.0000 |....

85. Preferred stock - affiliated ...
86. Real estate - unaffiliated .

.0.0000 |....
0.0000

87. Real estate - affiliated ... [ e | et [oeeeaeie e 0.0000 |-.eeveeeeeeeeeneeeeeeeeieeien Joeeeeeienienens 001580 |

88. Mortgage loans - unaffiliated .........cccoooiiiiiiiii e B : . .. .0.0000 |....

89. Mortgage loans - affiliated ... L, . . . ereeeeeeeen | .. .0.0000 |....

90. Other - UNAFfIlIAtEA ......eeeeeeeeeeeeeee e e e e e e e e e e e e e e e e e ennees 2,915,704 2,915,704 |.. .0.0000 |.... 460,681

91. Other - affiliated .....coeeeeeeee e 0.0000

92. Total residual tranches or interests (Sum of Lines 80 through 91) 1,169, 166, 161 1,169,166, 161 XXX 184,728,253 184,728,253

SURPLUS NOTES AND CAPITAL NOTES

93. 1 Highest quality .........ccoooiiiiiiiis s oo XX e e XK e s e 020005 [ e 0000716 [,

94. 2 High quality ....

95. 3 Medium QUANILY ..o L [ b X e [ XX e e 000099 e [ 000263 |

96. 4 LOW QUAIIY +eeeeeeeeeeeieeie e eeeeene e eeenne e e eemnne e eennnneeeeeee | e O e O i i e D024 Ll D 0BT L DL0BT

97. 5 Lower qUality ...cceveeeeeeeeeiee e eeene e eenn e eennn | e O e O i 00830 L D28 L D188 L

98. 6 In or near default

99. Total surplus notes and capital notes (Sum of Lines 93 through 98)

ALL OTHER INVESTMENTS
100. NAIC 1 working capital finance INVeStMents ..o s [ XX foeerencieceeenesnnseees [eereeeneninnnseeenenenenene feornnneieienes 000000 [ v 000042 s e 000042 [
101. NAIC 2 working capital finance investments ...........cccccoeiiieiiiiiiieeeeinnns ) .
102. Other invested assets - Schedule BA ........cooouiiiiiiiiiiieeeeeeeeeeeeeeeeeeee | ) , ,835 , ,835 ,034 ,034
103. Other short-term invested assets - Schedule DA
104. Total all other (Sum of Lines 100 through 103) 53,069,835 53,069,835 XXX 8,385,034 8,385,034
105. Total other invested assets - Schedules BA & DA (Sum of Lines 29, 37,
64, 70, 74, 79, 92, 99 and 104) 10,415,206, 133 10,415,206, 133 XXX 1,199,393 XXX 1,817,848,613 XXX 1,819,312,554

(a) Times the company’s weighted average portfolio beta (Minimum .1215, Maximum .2431).
(b) Determined using the same factors and breakdowns used for directly owned real estate.
(c) This will be the factor associated with the risk category determined in the company generated worksheet.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

ASSET VALUATION RESERVE

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS REPLICATIONS (SYNTHETIC) ASSETS

RSAT Number

Type

CUSIP

Description of Asset(s)

NAIC Designation or
Other Description of Asset

Value of Asset

AVR
Basic Contribution

AVR
Reserve Objective

AVR
Maximum Reserve

0599999 - Total




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

SCHEDULE F

Showing all claims for death losses and all other contract claims resisted or compromised during the year, and
all claims for death losses and all other contract claims resisted December 31 of current year

1 2 3 4 5 6 7 8
State of Year of
Residence | Claim for Amount Resisted
Contract Claim of Death or Amount Paid Dec. 31 of
Numbers Numbers Claimant Disability Amount Claimed During the Year Current Year Why Compromised or Resisted
519618284 ...........[799516 ..........ccco.|.veeeee T .. 2025 . Material Misrepresentation .......................
795378 | e NC........ ....2025 ... Material Misrepresentation .........cccccocoene.

0199999. Death claims - ordinary XXX
0599999. Death claims - disposed of XXX
1099999. Additional accidental death benefits claims -

disposed of XXX
1599999. Disability benefits claims - disposed of XXX
2099999. Matured endowments claims - disposed of XXX
2599999. Annuities with life contingency claims - disposed of XXX
2699999. Claims disposed of during current year 40,557 530 XXX
3199999. Death claims - resisted XXX
3699999. Additional accidental death benefits claims -

resisted XXX
4199999. Disability benefits claims - resisted XXX
4699999. Matured endowments claims_- resisted XXX
5199999. Annuities with life contingencies claims - resisted XXX
5299999. Claims resisted during current year XXX
5399999 - Totals 40,557 530 XXX

37
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT
PART 1 - ANALYSIS OF UNDERWRITING OPERATIONS

above)

(a) Includes $

reported as "Contract, membership and other fees retained by agents.”

Comprehensive (Hospital and Comprehensive (Hospital and Medicare Federal Employees Health
Total Medical) Individual Medical) Group Supplement Vision Only Dental Only Benefits Plan
1 3 4 5 6 7 9 10 11 12 13 14
Amount Amount % Amount % Amount Amount % Amount % Amount %
1. Premiums wWritten .........c..ccooeeiiiiiieeceeeceeeeeeees o 266,524,431 [....... XXX.oooo oo 30,471 | XXX s e b XX e 26,073,788 XK e [, XXX oo [ D, © ST FEOSOTURURRURRURIPRR RSN XXX.......
2. Premiums earned R 265,846,137 |...... XXXoooooo o 80,606 | XXX e [t XX fei 26,088,538 [ XXX e [ XXX o XXX oo [ XXX
3. Incurred claims .........ccccooiiiiiiics [, 369,081,192 |............. 138.8 [ oo 294,621 [ 9826 [ [ [orieeen22,339,506 o857 [ [ e [ e |
4. Cost containment EXPENSES .........cccceereeereeereeieies |oeviinn. 6,670,587 |.ovveeeieiee 2.5 [ e o e e 887,059 [ 206 [ s o e e e
5. Incurred claims and cost containment expenses
(LinesS 3and 4) .....ccooviiiiiiiieieeeeee s [ 375,751,779 [ W13 294,621 |...ocveee 962.6 |- e [ 23,006,565 [..veveeereeeB8L3 [ e o o e fo
6. Increase in contract reserves ............cccocceecevicicncns e, 117,230,361 | 441 | 1,970,420 |.......... 6,438.0 [c.ovieieieiieins oo o 664,870 [....voiieins 2.6 [ [ [ [ [ [
7. COMMISSIONS (8) ..vvvevereeeeeeeeereieeeeeeeese e foevereesesens 1,699,788
8. Other general insurance expenses .. 88,160,002 |...
9. Taxes, licenses and fees .........ccoovveeeeeeieeiceieeeeees oo, 3,754,415 |...
10. Total other expenses incurred ...... B A 93,614,205
11.  Aggregate write-ins for deductions ..........c.cccecevcvnes |oviiiiiiieciieceen,
12.  Gain from underwriting before dividends or refunds . |.. (320,750,208)|...
13.  Dividends or refunds ...........c.ccoeveeeeeeeeeeeeeeeeeees feeeveannn 11,673,602
14.  Gain from underwriting after dividends or refunds (332,423,810)
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVEIfIOW PAGE ... e [ [ [ e [ o [ [ e [ [ [ [
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11
above)
Medicare Title XVIII Medicaid Title XIX Credit A&H Disability Income Long-Term Care Other Health
15 16 17 18 19 20 21 22 23
Amount % Amount % Amount % Amount % Amount
1. Premiums Written ..o o o D,9.0 CHR FTRORRPRPRRURRR U D.9,9, CHRN FTURRPRURPRPRPPIRI R D,9,0, CHR RU 27,985,267 |........ D.9.0, SH R 212,341,295
2. Premiums earned ..o e [ XXX foe XXX oo [ D,0,0, CHR P 28,177,514 |........ D90, SO U 211,475,137
3. Incurred Claims ... e e e e e [ [ 12,305,079 |..cvoveenen 43.7 | 334,131,989
4. Cost containment EXPENSES ..........ccccccvriiiciiiiciicns foreiiiiieieeeeeisees foeeieeieeieieieens oeresesiseseseseseis [oesesesesesees [ oo e [ 598,364 |.....cccoveunnee 2.1 i 5,403,175
5. Incurred claims and cost containment expenses
(LINES 3.@NG 4) .t [reereieesein e niees o [rereeee s oo e e [ 12,903,443 |......ocoe 45.8|........... 339,535, 164
6. Increase in CONtraCt FESEIVES ............coiiiiiiiiiiiiiiiins oeirieisiciscsicises oerieenieensenns [oeerieeseeseeseeniens [oereeenieenesenens [ [oeereereienniens forenenienes (2,502,887)|...ccvevnenn (8.9)..cvnne 117,111,485
7. COMMISSIONS () v.vcvvveiirieiirieiieieieeesieseeieeesieenietneens oeeieuesiesessssessesesens oeeeeeeeseeees [oereeeeessesessesesesesens orereeeseseeneseenns . 13,911,378
8. Other general insurance expenses .. ..56,379,696 |..
9. Taxes, licenses and fees .............. , 2.4 ... 2,401,007 |..
10. Total other expenses iNCUIred ............ccccccciiiiiiiiiis foiiiiiiiiiiicieieies feeeiiiieiiiieiies foeresesesesesesesees [eeeesesesenees [reeeeeeeeeeeseeeeeens |oeeeeeeeeeeees [oeseieeiens 17,638,105 |..ceveennne 62.6|.ccocnnnnn 72,692,081
11.  Aggregate write-ins for deductions .............ccccceveens
12.  Gain from underwriting before dividends or refunds . |..
13. Dividends or refunds .........cccceoiiiiiiiiniiinienieeees
14.  Gain from underwriting after dividends or refunds
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVEIfIOW PAGE ..o s [ [ [ e [ [ [ [ e [ [
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (Continued)

PART 2. - RESERVES AND LIABILITIES

1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
A. Premium Reserves:
1. Unearned premiums 55,046,913 | 104 | oo 1,988,023 |.o.ooiiiiiiiiiiiies e [ o [ i e 2,428,254 |.......... 50,674,677
2. Advance premiums .. ..5,278,199 |... .845 .. . .1,350, 355 604,380 |. .3,322,590
3. Reserve for rate credits R AU RSO RSN U KU (U R
4. Total premium reserves, CUrrent YEar .........c.ccouveereeneeneenenieens foeviiniiininns 60,325, 112 oo 1,885 | [ 3,289,278 |- [ i [ o i [ 3,032,634 |.......... 53,997,267
5. Total premium reserves, Prior YEar ..........cccoceevevverveencvenieenieene |oeveeiiennnes 59,722,735 oo 1A75 e [ 3,192,576 [ e [ e [ e [ 3,265,180 |.......... 53,258,973
6. Increase in total premium reserves 602,377 96,702 (232,546) 738,295
B. Contract Reserves:
1. Additional reSErves (8) .......cceoeeereeeeeeeeeeeeeeeeeee e [ 5,657,491,257 |.......... 36,751,491 [..oooiniiiiiices e 11,156,698 75,065,132 |...... 5,534,455,682
2. Reserve for future contingent benefits .............c.ccoveviiiiniiiis e IR e [ e [ [ e e [
3. Total contract reserves, current year .. 5,657,491,257 |... 36,751,491 |.. X .. 11,156,698 . 75,065,132 |...... 5,534,455, 682
4. Total contract reserves, prior Year. .........cc.ccceveeveeveeienceenceeneens foeeienes 5,540,260,8% |.......... 34,781,071 [ o 10,491,828 |.... 77,568,019 |...... 5,417,344 ,197
5. Increase in contract reserves 117,230,361 1,970,420 664,870 (2,502,887) 117,111,485
C. Claim Reserves and Liabilities:
1. TOtal CUITENE YEAI .....ceoveeiieeeieeeieieeteee e [eeeeieeas 1,175,436,308 |.....cocuenne 188,999 |.eiiciiiiieiee [ 4,623,277 |oeeeeeeiieeiiiiiie oo [ [ [ [ [ 74,273,616 |...... 1,096,350,415 |...eoveiiciieice
2. TOtal PHIOT YEAI ..cvecveviieieieeiieie et [ereieinne 1,186,348,198 |............ 1,271,079 | e 4,192,519 [ oo i [ o e [ 78,386,677 |...... 1,102,497,923 |....ooooviiiiie
3. Increase (10,911,890) (1,082,080) 430,758 (4,113,061) (6,147,508)
PART 3. - TEST OF PRIOR YEAR'S CLAIM RESERVES AND LIABILITIES
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
1. Claims paid during the year:
1.1 On claims incurred prior to current year 300,389,360 |......coouennen 310,397 oo [ 2,261,017 | o i [ e i [ 13,816,558 |......... 283,998,888 |......ccoveennene 2,499
1.2 On claims incurred during current year 79,603,722 |............ 1,066,303 [...ooeeeiiiicices o 19,647,731 |- oo i [ [ e [ 2,601,582 |........... 56,280,608 |..........ccueene 7,497
2. Claim reserves and liabilities, December 31, current year:
2.1 On claims incurred prior to current year B 766,309,850 |........c.eene 48,464 ..o s 129,581 | [ [ i [ o 64,284,445 |......... 701,847,361 |.eeeeeeeeieeeeene
2.2 On claims incurred during current year 409,126,457 |....coeuneee 140,535 | [, 4,493,896 |......cooveviciiiiiiies o [ e e [ e, 9,989,172 |......... 394,503,054 |.....ooveieiiiiins
3. Test:
3.1 LINes 1.1.and 2.1 .o [ 1,066,699,211 |............... 358,861 | [ 2,390,598 |.... 78,101,003 |......... 985,846, 249
3.2 Claim reserves and liabilities, December 31, prior year ...... |.......... 1,186,348, 198 271,079 [ e 4,192,519 |.... 78,386,677 ,102,497,923
3.3 Line 3.1 minus Line 3.2 (119,648,987) (912,218) (1,801,921) (285,674) (116,651,674) 2,499
PART 4. - REINSURANCE
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health

A. Reinsurance Assumed:

1. Premiums written
2. Premiums earned
3. Incurred claims
4. Commissions

B. Reinsurance Ceded:
1. Premiums written 104,870,484 |...c.eoeeeieieiees [ e 104,666,593 |.... 203,891
2.  Premiums earned . ..104,484,798 |... . . 104,279,785 ... 205,013 |.
3. IncUrred ClaimS .....ccocieiiieiieieeie e e 86,775,512 |oeeveeeeeiciieies o s 86,375,949 |.... 399,563
4. Commissions 18,529,010 18,529,010

(a) Includes $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

SCHEDULE H - PART 5 - HEALTH CLAIMS

1 9 10 1" 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health Total
A. Direct:
1. Incurred Claims .......ccciiiiiiciccce s e 294,621 | [ 108,715,456 |.....oceciciiiiiiiiiic [ [ [ererecsisineeennns [ o [ 12,704,642 |....... 334,131,989 | 9,996 |........... 455,856,705
2. Beginning claim reserves and liabilities .............ccocceevivvnoninines foveeennne 1,271,079 | o, 13,823,922 |.ieeceeeees e e e s e o, 78,449,796 |....1,102,497,923 |....ooieieieieeece o 1,196,042,720
3. Ending claim reserves and liabilities ............cccocevenininencninies foeeeeen, 188,999 |.oviiiiiieieees o, 15,315,388 |..voceeeeeeceeeieeees e Jeeeeeeeeeeeeeeies e e e o 74,691,827 |....1,096,350,415 [...cocooieieieceies o 1,186,546,630
4. Claims PaId ....c.coeviiiiicc s e 1,376,701 [ [ 107,223,990 [...eviiicciciiiiins Joeeciciciniricciciis [orereieccisisiirieees [reseseeeieesisisines e [ [ 16,462,611 |....... 340,279,497 |....cevene 9,996 |........... 465,352,794
B. Assumed Reinsurance:
1. INCUITEA CIAIMS ..o [ [ oeeieieninesseeniens [roeeieieienissseees [eereieeniniennsses [oeseeeeeeee e [ o [ e [ [eereeenenes [
2. Beginning claim reserves and liabilities ................ccocoiiiiiiiiis foriiiiiiiiiiiiiies [oeerereierereiens oo [ [ e [oererere e e [eerere s e [oereee e neeenes e s [errerr e e
3. Ending claim reserves and liabilities ...............ccooiiiiiiiiiiiis foiiiiiiiiiiiiiies [oeerereiirereieis oo [ [ nens e [oerere e [eere e s [errerire e [oeeeee e neeenes e s [eerere e [
S O = {1 E 3o T o O O SN O R S O R SN N RO OO RO RO
C. Ceded Reinsurance:
1. INCUITE ClAIMS ..oviiiiiiiicie e [ eee oo eee e eeees foeeiens 86,375,949 [ e e e e s el 399,563 |..eoeeeeeeeeeeeeee oo o 86,775,512
2. Beginning claim reserves and liabilities ..............ccccccviviiiiiiin friineiiieiieiiies [ foeeins 16,743,629 |oevoieeiieiieiies [reeeieeieseieieiens oo e [ [oerereeeee e o 63,119 i [ [ 16,806,748
3. Ending claim reserves and liabilities ............cccooceriiinininininies foeeeeceeeeeceeeies [eeeeeeeeeeeeeeees oo 18,292,009 [..veeeeeeeeeiiiees oo oo s e s el 418,211 oo o e, 18,710,220
4. ClaiMS PaAIA ....ccuiiiiiiicicicicc s [ [ereeeeeeene s [ 84,827,569 |....o.eciciiiiiiicicn foeririiiiccciciniiiices o [ [ e [ QAT [ e i 84,872,040
D. Net:
1. Incurred Claims .......ccciiiiiicicicc s o 294,621 | o 22,339,507 ... oo [ [ o [ [ 12,305,079 |....... 334,131,989 | 9,996 |........... 369,081,192
2. Beginning claim reserves and liabilities .............cccccoenevncncnines foveeennne 1,271,079 | o (2,919,707 ) [+cveeeeeeeeeeeee oo e eeeeeeiies o eiees e eeeeeeeees e e 78,386,677 |....1,102,497,923 |...ocooveeeeeeces foreeas 1,179,235,972
3. Ending claim reserves and liabilities ............cccoooeveninenenenines oo 188,999 |.oviiiiiieieees o, (2,976,6271) [ e oo s o s o 74,273,616 |....1,096,350,415 [...cocoooieieceeeces o 1,167,836,410
4. Claims PaId ....c.coeviiiiicc s e 1,376,701 [ [ 22,396,421 |- o [ o o [ e 16,418,139 |...... 340,279,497 |....ccvenee 9,996 |........... 380,480,754
E. Net Incurred Claims and Cost Containment Expenses:
1. Incurred claims and cost containment expenses ...........cccceees foveoiiin. 294,621 | e 23,006,565 |....oeeeeeeeeeeeieeieee Joeeeeeeeeeeeeeeeeies oo e e s e 12,903,443 |....... 339,535,164 |............... 11,985 |........... 375,751,779
2. Beginning reserves and liabilities ............ccccooveivincnoninininons foeeenns 1,271,079 | o (2,312,645) [ e e s e s o 78,386,677 |....1,102,497,923 |...oceoveeeeeeeces fereeans 1,179,843,034
3.  Ending reserves and liabilities .............ccccoeeveneneneneneicienens oo, 188,999 |.voiiiiieieees o, (2,319,351) [.veeeecceceies oo e eeeiies o eiees e eeeees e e 74,273,616 |....1,096,350,415 [...cocoooieieceeeies o 1,168,493,680
4. Paid claims and cost containment expenses 1,376,701 23,013,271 17,016,503 345,682,672 11,985 387,101,133




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

Schedule S - Part 1 - Section 1

NONE

Schedule S - Part 1 - Section 2

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

SCHEDULE S - PART 2

Reinsurance Recoverable on Paid and Unpaid Losses Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7
NAIC
Company ID Effective Domiciliary
Code Number Date Name of Company Jurisdiction Paid Losses Unpaid Losses
0399999. Total life and annuity - U.S. affiliates
0699999. Total life and annuity - non-U.S. affiliates
0799999. Total life and annuity - affiliates
...... 86258 ......|..13-2572994 ..|..06/01/1980 ..|General Re Life Corporation weeeenennen 1,187
..35-0472300 ..|..04/01/1944 ..|Lincoln National Life Ins. CO .300,078 |...
..75-1608507 ..|..02/01/2015 ..|Optimum Re Insurance Company
..43-1235868 .. [..01/01/1993 ..|RGA Reinsurance Company
.. 75-6020048 ..|..10/01/2012 ..[SCOR Global Life Americas Reinsurance CO .
L 13-3126819 .| .. 1171172017 .| SGL-USA .oviiiiiciricecccc e .
veene| .. 06-0839705 .. |[..03/15/1988 ..|Swiss Re Life & Health America Inc. . . 2,524,493 |... .

...... 70688 ......[..36-6071399 ..|..07/01/1979 ..|Transamerica Financial Life Insurance CO . . 1,585,493 |... . 4,798,891
0899999. Life and annuity - U.S. non-affiliates 9,346,905 18,977,310
1099999. Total life and annuity - non-affiliates 9,346,905 18,977,310
1199999. Total life and annuity 9,346,905 18,977,310
1499999. Total accident and health - U.S. affiliates
1799999. Total accident and health - non-U.S. affiliates
1899999. Total accident and health - affiliates

...... 82627 ......|..06-0839705 ..|..03/15/1988 ..[Swiss Re Life & Health America Inc. .... 7,599,898 ....10,694,376

...... 66346 ......|..58-0828824 ..|..01/18/2023 ..|Munich American Reassurance Company e, 2,161
1999999. Accident and health - U.S. non-affiliates 7,599,898 10,696,537
2199999. Total accident and health - non-affiliates 7,599,898 10,696,537
2299999. Total accident and health 7,599,898 10,696,537
2399999. Total U.S. (Sum of 0399999, 0899999, 1499999 and 1999999) 16,946,803 29,673,847
2499999. Total non-U.S. (Sum of 0699999, 0999999, 1799999 and 2099999)

9999999 Totals - Life, Annuity and Accident and Health 16,946,803 29,673,847

43
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
Domi- 9 10 12 13
NAIC ciliary Type of Type of Modified Funds Withheld
Company ID Effective Juris- Reinsurance Business Amount in Force Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded at End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Coinsurance

0399999. Total General Account - authorized U.S. affiliates

0699999. Total General Account - authorized non-U.S. affiliates

0799999. Total General Account - authorized affiliates

... 61689 ..... ...42-0175020 ..|04/01/1994 . |Athene Annuity and Life .......cccooooviiinnicniiciiiincincinccccccneceeen [T 00/ L | Ol . 80,278,418 |l 47,975,011 |l 48,731,304 |, 2,360,211
..... 86258 .....|...13-2572994 ..[06/01/1980 . |General Re Life Corporation .. .
..... 86258 .....|...13-2572994 ..[06/01/1980 . |General Re Life Corporation ..

..... 86258 .....[...13-2572994 ..|06/01/1980 . [General Re Life Corporation ..

....|...35-0472300 ..|04/01/1944 . |Lincoln National Life Ins. CO ..
...35-0472300 ..[04/01/1944 . |Lincoln National Life Ins. CO
...35-0472300 ..[04/01/1944 . |Lincoln National Life Ins. CO
...35-0472300 ..|04/01/2000 . |Lincoln National Life Ins. CO ......
...58-0828824 ..[01/01/2025 . |Munich American Reassurance Company ..
...58-0828824 ..[01/01/2025 . |Munich American Reassurance Company ..

1,5%,557.045 |

...39-0493780 ..[01/01/2015 . |National Guardian Life .. 13,226,741 |...
...75-1608507 ..[02/01/2015 . |Optimum Re Insurance Group ..........ccoccevveereeneeneesienseenseeseesieeseeseenieene | Deeenvenns [eveened YRT/ i e Ol e 660,000 ...
...75-1608507 ..[02/01/2015 . |Optimum Re Insurance Group 583,049,242 |...

...43-1235868 ..[01/01/1993 . |RGA Reinsurance Company .... ..1",113,005,268

...43-1235868 ..[01/01/1993 . |RGA Reinsurance Company

................ 2,587,686

...43-1235868 ..|01/01/1993 . |RGA Reinsurance COmMPany ...........ccccoveeeeeencienicieninenenesenresnnnesenennnenene [MOuieiiiiis el YRT/ L | XKLl 10,220,848, 240 . 4,578,115 ..o 3,702,008 |...oovrennn 6,464,794
...43-1235868 ..|01/01/2003 . |RGA Reinsurance Company .... 48,134,428 |... 59,592,614 |.. 5,101,966 |.
...76-6020048 ..[10/01/2012 . |SCOR Global Life Americas Reinsurance CO ..1,601,804 |... ..1,407,707 |.. 2,495,461 |.

...75-6020048 .. [10/01/2012 . | SCOR Global Life Americas Reinsurance CO ...
...75-6020048 .. [10/01/2012 . | SCOR Global Life Americas Reinsurance CO
...13-3126819 ..[11/11/2017 . | SCOR Global Life USA ....cccoevivreereenee.

...13-3126819 ..[11/11/2017 . | SCOR Global Life USA ..
...13-3126819 ..[11/11/2017 . | SCOR Global Life USA .....
...06-0839705 ..[03/15/1988 . |Swiss Re Life & Health America Inc. ...

..... 629,531 |... .....577,087 |.. 1,047,793 |.
..263,273,438 |............310,241,847 |.. 0,267,248 |.
17,162,179 |... 14,914,205 |..

...06-0839705 ..[03/15/1988 . |Swiss Re Life & Health America Inc. ....ccoooerieenvenieenieenennennenieenienees [MOueiiiii e YRT/ D | e AXKX e 408,952,960 |.........cceeee. 717,656 oo 609,130 e 1,792,926
...06-0839705 ..[03/15/1988 . |Swiss Re Life & Health America Inc. ..5,711,628,643 |... 2,693,481 |.
...06-0839705 ..[06/01/2006 . |Swiss Re Life & Health America Inc. ... ..3,158,440,868 |... 4,303,712 |.
...36-6071399 ..[07/01/1979 . | Transamerica Financial Life Insurance CO ..1,750,421,315 |... 7,607,941 |.
...36-6071399 ..[07/01/1979 . | Transamerica Financial Life Insurance CO ... 1,174,497 497 |... 4,540,707 |.
...36-6071399 ..[01/01/2003 . | Transamerica Financial Life Insurance CO 13,071,780,525 6,771,064
0899999. General Account - authorized U.S. non-affiliates 99,595,722,894 693,629,900 788,416,158 117,537,019
1099999. Total General Account - authorized non-affiliates 99,595,722,894 693,629,900 788,416,158 117,537,019
1199999. Total General Account authorized 99,595,722,894 693,629,900 788,416, 158 117,537,019

1499999. Total General Account - unauthorized U.S. affiliates

1799999. Total General Account - unauthorized non-U.S. affiliates

1899999. Total General Account - unauthorized affiliates

2199999. Total General Account - unauthorized non-affiliates

2299999. Total General Account unauthorized

2599999. Total General Account - certified U.S. affiliates

2899999. Total General Account - certified non-U.S. affiliates

2999999. Total General Account - certified affiliates

3299999. Total General Account - certified non-affiliates

3399999. Total General Account certified

3699999. Total General Account - reciprocal jurisdiction U.S. affiliates

3999999. Total General Account - reciprocal jurisdiction non-U.S. affiliates

4099999. Total General Account - reciprocal jurisdiction affiliates

4399999. Total General Account - reciprocal jurisdiction non-affiliates

4499999. Total General Account reciprocal jurisdiction

4599999. Total General Account authorized, unauthorized, reciprocal jurisdiction and certified 99,595,722,894 693,629,900 788,416,158 117,537,019

4899999. Total Separate Accounts - authorized U.S. affiliates

5199999. Total Separate Accounts - authorized non-U.S. affiliates
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1

NAIC
Company
Code

2 3 2

ID Effective

Number Date Name of Company

5
Domi-
ciliary
Juris-
diction

6

Type of
Reinsurance
Ceded

7

Type of
Business
Ceded

8

Amount in Force
at End of Year

Reserve Credit Taken

9

Current Year

10

Prior Year

11

Premiums

Outstanding Surplus Relief

12

Current Year

13

Prior Year

14

Modified
Coinsurance
Reserve

15

Funds Withheld
Under
Coinsurance

5299999

. Total Separate Accounts - authorized affiliates

5599999.

Total Separate Accounts - authorized non-affiliates

5699999.

Total Separate Accounts authorized

5999999.

Total Separate Accounts - unauthorized U.S. affiliates

6299999.

Total Separate Accounts - unauthorized non-U.S. affiliates

6399999

. Total Separate Accounts - unauthorized affiliates

6699999

. Total Separate Accounts - unauthorized non-affiliates

6799999.

Total Separate Accounts unauthorized

7099999.

Total Separate Accounts - certified U.S. affiliates

7399999.

Total Separate Accounts - certified non-U.S. affiliates

7499999.

Total Separate Accounts - certified affiliates

7799999

. Total Separate Accounts - certified non-affiliates

7899999

. Total Separate Accounts certified

8199999.

Total Separate Accounts - reciprocal jurisdiction U.S. affiliates

8499999.

Total Separate Accounts - reciprocal jurisdiction non-U.S. affiliates

8599999.

Total Separate Accounts - reciprocal jurisdiction affiliates

8899999.

Total Separate Accounts - reciprocal jurisdiction non-affiliates

8999999

. Total Separate Accounts reciprocal jurisdiction

9099999

. Total Separate Accounts authorized, unauthorized, reciprocal jurisdiction and certified

9199999.

Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2599999, 3099999, 3699999, 4199999, 4899999, 5399999, 5999999, 6499999,

7099999, 7599999, 8199999 and 8699999)

99,595,722,894

693,629,900

788,416, 158

117,537,019

9299999.

Total non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2899999, 3199999, 3999999, 4299999, 5199999, 5499999, 6299999,

6599999, 7399999, 7699999, 8499999 and 8799999)

9999999

- Totals

99,595,722,8%4

693,629,900

788,416, 158

117,537,019
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

SCHEDULE S - PART 3 - SECTION 2

Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year
9

1 2 3 4 5 6 7 8 10 Outstanding Surplus Relief 13 14
Domi- Reserve Credit 11 12
NAIC ciliary Type of Type of Unearned Taken Other Modified Funds Withheld
Company ID Effective Juris- [ Reinsurance Business Premiums than for Unearned Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded Premiums (Estimated) Premiums Current Year Prior Year Reserve Coinsurance
0399999. Total General Account - authorized U.S. affiliates
0699999. Total General Account - authorized non-U.S. affiliates
0799999. Total General Account - authorized affiliates
... 82627 ... ..06-0839705 .. | 09/01/1970 .|Swiss Re Life & Health America INC. ....c.ccoeoivirennenncincescee MO e OTH/ L [ e LDl forreeeeecce 42,194 | 2,279 | 305,144 [..eeiieeiieicirieirieiies oerreenieenee e [ e
... 82627 ... ..06-0839705 .. [ 01/01/2022 .|Swiss Re Life & Health America Inc. ... MO fone Quota/l ..... ...104,666,593 |... 44,626,789 |...
... 66346 ..... ..58-0828824 .. | 01/18/2023 . |MUNich Re ....ovoviiiiiiiiiiiiiiiiiicisiciisiccsicicsececensieseseesnsnensnesnsnesnsnesnsnes | QReciieonns forenas OTH/I....... 161,697 |... 160,046 |...

0899999. General Account - authorized U.S. non-affiliates

104,870,484

7,757,969

45,091,979

1099999. Total General Account - authorized non-affiliates

104,870,484

7,757,969

45,091,979

1199999. Total General Account authorized

104,870,484

7,757,969

45,091,979

1499999. Total General Account - unauthorized U.S. affiliates

1799999. Total General Account - unauthorized non-U.S. affiliates

1899999. Total General Account - unauthorized affiliates

2199999. Total General Account - unauthorized non-affiliates

2299999. Total General Account unauthorized

2599999. Total General Account - certified U.S. affiliates

2899999. Total General Account - certified non-U.S. affiliates

2999999. Total General Account - certified affiliates

3299999. Total General Account - certified non-affiliates

3399999. Total General Account certified

3699999. Total General Account - reciprocal jurisdiction U.S. affiliates

3999999. Total General Account - reciprocal jurisdiction non-U.S. affiliates

4099999. Total General Account - reciprocal jurisdiction affiliates

4399999. Total General Account - reciprocal jurisdiction non-affiliates

4499999. Total General Account reciprocal jurisdiction

4599999. Total General Account authorized, unauthorized, reciprocal jurisdiction and certified

104,870,484

7,757,969

45,091,979

4899999. Total Separate Accounts - authorized U.S. affiliates

5199999. Total Separate Accounts - authorized non-U.S. affiliates

5299999. Total Separate Accounts - authorized affiliates

5599999. Total Separate Accounts - authorized non-affiliates

5699999. Total Separate Accounts authorized

5999999. Total Separate Accounts - unauthorized U.S. affiliates

6299999. Total Separate Accounts - unauthorized non-U.S. affiliates

6399999. Total Separate Accounts - unauthorized affiliates

6699999. Total Separate Accounts - unauthorized non-affiliates

6799999. Total Separate Accounts unauthorized

7099999. Total Separate Accounts - certified U.S. affiliates

7399999. Total Separate Accounts - certified non-U.S. affiliates

7499999. Total Separate Accounts - certified affiliates

7799999. Total Separate Accounts - certified non-affiliates

7899999. Total Separate Accounts certified

8199999. Total Separate Accounts - reciprocal jurisdiction U.S. affiliates

8499999. Total Separate Accounts - reciprocal jurisdiction non-U.S. affiliates

8599999. Total Separate Accounts - reciprocal jurisdiction affiliates

8899999. Total Separate Accounts - reciprocal jurisdiction non-affiliates

8999999. Total Separate Accounts reciprocal jurisdiction

9099999. Total Separate Accounts authorized, unauthorized, reciprocal jurisdiction and certified

9199999. Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2599999, 3099999, 3699999, 4199999, 4899999, 5399999, 5999999,

6499999, 7099999, 7599999, 8199999 and 8699999)

104,870,484

7,757,969

45,091,979

9299999. Total non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2899999, 3199999, 3999999, 4299999, 5199999, 5499999, 6299999,

6599999, 7399999, 7699999, 8499999 and 8799999)

9999999 - Totals

104,870,484

7,757,969

45,091,979




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

Schedule S - Part 4

NONE

Schedule S - Part 4 - Bank Footnote

NONE

Schedule S - Part 5

NONE

Schedule S - Part 5 - Bank Footnote

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

SCHEDULE S - PART 6

Five Year Exhibit of Reinsurance Ceded Business

($000 Omitted)
2

1 3 4 5
2025 2024 2023 2022 2021
A. OPERATIONS ITEMS
1. Premiums and annuity considerations for life and
accident and health Contracts ..............c.cceueueeeeveven foeeeirinnncenenns 222,408 |......cccvvvrnen 215,600 |.....ccccvvrerinenn 210,874 |.coeiiine 223,221 | 107,128
2. Commissions and reinsurance expense allowances |.........c.c.......... 30,868 | 35,269 |oerereiiiiieians 39,160 |...oovovevveernn 43,237 oo 16,179
3. Contract Claims .......ccceoeeiiiiieieeeeeeeeee [ 210,563 | 175,659 | 180,096 |......covvvevrirnne 200,993 ..o 131,260
4. Surrender benefits and withdrawals for life contracts|.............ccocvviiiiiiiins i i [ [
5. Dividends to policyholders and refunds to members |............ccccoeviiiiiiiiiiies v forviiiiiiis [ [
6. Reserve adjustments on reinsurance ceded ...........foooiiii e i [ [
7. Increase in aggregate reserve for life and accident
and health CoONracts ............cccccceveeeieieveecceeeee o (91,475)[ccviin (22,596)....cocvrinen (20,858) ... 34,653 | 683
B. BALANCE SHEET ITEMS
8. Premiums and annuity considerations for life and
accident and health contracts deferred and
uncollected ... 61,213 | 66,663 |..ooeveerereeirinenne 72,585 | 75,49 | 79,889
9. Aggregate reserves for life and accident and health
CONTACES ...t e 746,480 |....ooooiiiceenne 837,954 | 860,551 |.oveeeeerne 881,400 |...ocoevre 846,756
10.  Liability for deposit-type CONTACS ..........c.ccoevevevevereresfeeereiinrrreceeirennns | sesesseieies [oereeeeenenesesesieieeeenenene ferereresesieneieeenesesesesneneee [oeereeeeenenenenees 846,756
11, Contract claims UnNPaid .............cccceeeveveviveverereereeeeeens s 29,674 |..coovveeeeee 23,046 ..o 24 487 .o 32,452 oo 35,386
12.  Amounts recoverable on reinSurance ..........cccceceeefeeveeveeveeeeeeeenenns 16,947 | 13,738 | 10,561 e 10,490 |ooviiiiieee 17,502
13.  Experience rating refunds due or unpaid ...........ccecee i e [ e [
14. Policyholders’ dividends and refunds to members
(not included in LiNe 10) ....c.cvvueiieiiieieieieieeeees e o [ [ [
15.  Commissions and reinsurance expense allowances
Lo LU ) R O O PP KPP
16.  Unauthorized reinsurance offSet .........ccoocovvvereenenceforiiiii i [ e [
17.  Offset for reinsurance with certified reinsurers ........Jo.cccoiiii i s i [
C. UNAUTHORIZED REINSURANCE (DEPOSITS
BY AND FUNDS WITHHELD FROM)
18.  Funds deposited by and withheld from (F) ........cccocooforiii i [ [ [
19.  Letters of credit (L) ..ooeeveereeiieeieeieeieseeeeseeeesee e e [ [ [
20.  Trust agreements (T) .....ccoooeereereeieeieeieeieseeseesees foer i [ [ [ [
21, ONEI (O) oottt ot [ttt eres [t et
D. REINSURANCE WITH CERTIFIED
REINSURERS (DEPOSITS BY AND FUNDS
WITHHELD FROM)
22.  Multiple Beneficiary Trust .........cccccoevviiiiniininnnine o i [ [ [,
23.  Funds deposited by and withheld from (F) ........ccccoco oo i i [ e,
24, Letters of credit (L) ....oocooveveeeeeieeeeeceeee e [ [ [ [
25, Trust agreements (T) ...cocoeererieieieieieeeeeieeeees [ [ [ [ [
26. Other (O)

48




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

SCHEDULE S - PART 7

Restatement of Balance Sheet to Identify Net Credit for Ceded Reinsurance

As Re1ported Restatzement Res?ated
(net of ceded) Adjustments (gross of ceded)
ASSETS (Page 2, Col. 3)

1. Cash and iNvested @SSEts (LINE 12) ......ccooiiiririeieieieeeeieieie e e 82,700,434,005 |...c.covvevriccieirccens [ 82,700,434,005

2. REINSUFANGCE (LINE 16) ....vcvuiieieieitetiiiieeeecte ittt ettt sttt s bbb es s bbb sn et b s s es e senees 16,946,803 |............... (16,946,803).....cvvvveeicieeic

3. Premiums and considerations (LINE 15) ...........ccccueueueuiiririireseriisesseseiesesssssssssesessssssssesesessssssssssesesans frresenesennnnnns 128,977,511 | 61,213,168 |.....ccoeee. 190,190,679

4. Net credit for ceded rEINSUIANCE ............ccoiiiiiiiciiciicieic et D& TN U 731,887,332 |....ooeenee. 731,887,332

5. All other admitted asSets (DAIANCE) ............c.ccurveereeieeereereeeeeeeeee e ieeeeeeee e ese s s 635,648,170 635,648,170

6. Total assets excluding Separate ACCOUNtS (LINE 26) ........ccocoveveveveueeeeeiieieieeeeeee e e 83,482,006,489 |................ 776,153,697 |.......... 84,258,160, 186

7. Separate ACCOUNt @SSELS (LINE 27) .......cuvecueeceeceeeeceeeeeeeeeeeeeeeteseeeeeeeaeees e enaeeesaesenessenaesenaseenaeeenansanen] 38,996,966,040 38,996,966,040

8. Total assets (Line 28) 122,478,972,529 776,153,697 123,255, 126,226

LIABILITIES, CAPITAL AND SURPLUS (Page 3)

9. Contract reserves (LINES 1 @Na 2) ........c.cueueuiiieiieieieietceeeeee ettt teseses s s st sesesesssn s s s eeeeenenens 57,787,561,311 [ 746,479,849 |......... 58,534,041,160
10. Liability for deposit-type CONracts (LINE 3) .......cccvcvevevevererieiieeieesieteteseeeees e veaes s es s e eeeeenens 5,273,242 ,807 ... oo 5,273,242 ,807
11, ClaIM rESEIVES (LINE 4) ....ovvieieiiieeieieteteteeeeee ettt ettt st es s sesess s s s ssssesesesesessanessssse e e eeeeieennens 524,143,187 |.coeeneee 29,673,848 |.....occnc.e.... 553,817,034
12.  Policyholder dividends/member refunds/reserves (Lines 5 through 7) ..........ccccceveveveveveveveeceeeeeeeeees e 443,347 811 | [ 443,347,811
13.  Premium & annuity considerations received in advance (LiNE 8) ...........ccocvoveveveveueeeeceeieeeeeeeeeeeee e 10,218,792 [ e 10,218,792
14.  Other contract l@DIlItIES (LINE 9) .......cviveveveeieiieeiiee ettt ettt es et sesns s s [ereeeeeeeeienens 346,794,343 ..o [ 346,794,343
15. Reinsurance in unauthorized companies (Line 24.02 minus inSet amMOUNt) ........ccooiiiiiiiiiiiriceieei s [ oo
16. Funds held under reinsurance treaties with unauthorized reinsurers (Line 24.03 minus inset

E= L0 ToTU 1 O RS SRRSO (SRS
17. Reinsurance with certified reinsurers (Line 24.02 inset amOUNt) ..........cooiiiiiiiiiiiiieeececeeeeeee s [ e s
18.  Funds held under reinsurance treaties with certified reinsurers (Line 24.03 inset amount) ................ oo e [
19, All other liabiliies (DAIANCE) .........cc.cveveceeeeeeeeeeeeeeeeeeeeee e e eee e e e aes s aen s en s en s aenereenas 4,164,304,899 4,164,304,899
20. Total liabilities excluding Separate ACCOUNES (LINE 26) ........covrueuevereiireieeeieieieeesesesesesseese s e 68,549,613,150 |................ 776,153,697 |.......... 69,325,766 ,846
21.  Separate AcCOUNt ADIlIIES (LINE 27) .........c.vueeeeieeieeeeeeeeeseeeeeseeeeeees e sesss s 38,857,277,873 38,857,277,873
22, Total HabilitIes (LINE 28) ......ccviuriieriiiritireeiee ettt oo 107,406,891,023 |................ 776,153,697 |........ 108, 183,044,719
23.  Capital & SUMPIUS (LINE 38) .......oeeeeeeeeeeeeceeee ettt sesaea e s s s asasaesenenssanasennnas 15,072,081,506 XXX 15,072,081,506
24. Total liabilities, capital & surplus (Line 39) 122,478,972 ,529 776,153,697 123,255,126,225

NET CREDIT FOR CEDED REINSURANCE

25, CONTACE FESEIVES .....euvuereresceseeseeeeseeseesseaesessesseeseeseeseeeesse e aesseseseeesessesseeseeseeesse et as st assastassessessessefoocennssninnans 746,479,849
26, ClAIM FTESEIVES .....eoeeieeeeeeeseeseeseeees e eese e sseeseesees e eessesee e e e e e e s e e s e s e e s e e e ease e ee s s essensensesseee e enienies 29,673,848
27.  Policyholder diVIdENAS/TESEIVES .........ociuiiiiiiiiieeiie ettt ettt saeesseesae e seeeesnneeneesneesmeees Jo e
28. Premium & annuity considerations received in @dVANCE ...........cccocuiiiiiiiiieiieseesie e [
29. Liability for deposit-type CONTFACES ..........oiuiiiiiiieieee et s
30.  Other contract IabilitIes ..o s
31, REINSUIANCE CEABT @SSELS .....uvuuvuereerereeseeseeceeesei st eseesees e e e se st essessess e essesssesessesssessssneefoceesiecisnienan 16,946,803
32. Other ceded reinsurance recoverables ..o
33.  Total ceded reiNSUrance rECOVETADIES ............ccuiuruiueereereereeneeeeseeseeseeeeeeneesessesssessssssessessessesseseene] 793,100,500
34.  Premiums and CONSIAEIALIONS ..........oweeeeeeeeeeeeee e eee e e e oo 61,213,168
35. Reinsurance in unauthorized COMPANIES ..........couiiiiiiiiieiiee ettt et e e e e e
36. Funds held under reinsurance treaties with unauthorized reinSurers ...............ccccoooviiiicincinci oo
37. Reinsurance with certified reiNSUIEIS ............c.ccoiiiiiiiiicc s
38. Funds held under reinsurance treaties with certified reinsurers ...............ccoooiiiiiiinicc o
39. Other ceded reinsurance payables/OffSELS .........ccooiiiiiiiiiiiiee s
40. Total ceded reinsurance Payable/OffSELS .............cocovevcueuereieeeececeeteeeeeeeeeae e see e secae e sesenenaeae e senenenaees 61,213,168
41. Total net credit for ceded reinsurance 731,887,332

49
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

SCHEDULE S - PART 8
REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

Ceded Guaranteed

Assumed Guaranteed

Ceded General Account Assets Separate Account Assets Total Ceded Assets Assumed General Account Assets Separate Account Assets Total Assumed Assets
1 2 3 4 5 6 7 8 9 10 11 12
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 1+3 Col 2+4 FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 7+9 Col 8+10

21
22
23
24
25
2.6
27
2.8
3.1
3.2
3.3
34
4.1
4.2
43
4.4
5.1
5.2
5.3
54
6.1
6.2
6.3
6.4

10.
1.
12.
13.
14.
15.
16.

LONG-TERM BONDS
Exempt obligations
NAIC Designation Category 1.A ...
NAIC Designation Category 1.B....
NAIC Designation Category 1.C
NAIC Designation Category 1.D ...
NAIC Designation Category 1.E
NAIC Designation Category 1.F
NAIC Designation Category 1.G
Subtotal NAIC 1 (2.1+2.2+2.3+2.4+2.5+2.6+2.7)
NAIC Designation Category 2.A
NAIC Designation Category 2.B
NAIC Designation Category 2.C.........cccoeceereennes
Subtotal NAIC 2 (3.1+3.2+3.3)
NAIC Designation Category 3.A
NAIC Designation Category 3.B
NAIC Designation Category 3.C
Subtotal NAIC 3 (4.1+4.2+4.3)
NAIC Designation Category 4.A
NAIC Designation Category 4.B
NAIC Designation Category 4.C
Subtotal NAIC 4 (5.1+5.2+5.3) ..
NAIC Designation Category 5.A
NAIC Designation Category 5.B
NAIC Designation Category 5.C
Subtotal NAIC 5 (6.1+6.2+6.3)

Total long-term bonds (Sum of Lines
1+2.8+3.4+4.4+5.4+6.4+7)
PREFERRED STOCKS
Highest quality
High quality
Medium quality
Low quality
Lower quality.
In or near default
Affiliated life with AVR
Total preferred stocks (Sum of Lines 9
through 15)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

SCHEDULE S - PART 8
REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

LS

Ceded Guaranteed Assumed Guaranteed
Ceded General Account Assets Separate Account Assets Total Ceded Assets Assumed General Account Assets Separate Account Assets Total Assumed Assets
1 2 3 4 5 6 7 8 9 10 11 12
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 1+3 Col 2+4 FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 7+9 Col 8+10
SHORT-TERM BONDS

17, Exempt oligations ............cocoooiiiiiiiiiiiecee fooree e e e e
18.1 NAIC Designation Category 1.A ...
18.2 NAIC Designation Category 1.B....
18.3 NAIC Designation Category 1.C ......ccccecveeeennn
18.4 NAIC Designation Category 1.D ...
18.5 NAIC Designation Category 1.E ........ccccoevvrnennee.

18.6 NAIC Designation Category 1.F
18.7 NAIC Designation Category 1.G
18.8 Subtotal NAIC 1
(18.1+18.2+18.3+18.4+18.5+18.6+18.7) ..........
19.1 NAIC Designation Category 2.A ........cccceeeeverve foereenenieeieeieneeseene e [ [ o [ e e [ e fe
19.2 NAIC Designation Category 2.B .........ccccooeivnees fornmno e e e e e e
19.3 NAIC Designation Category 2.C.........cceveerueenen.
19.4 Subtotal NAIC 2 (19.1+19.2+19.3)
20.1 NAIC Designation Category 3.A ...
20.2 NAIC Designation Category 3.B
20.3 NAIC Designation Category 3.C ...
20.4 Subtotal NAIC 3 (20.1+20.2+20.3)
21.1 NAIC Designation Category 4.A N B
21.2 NAIC Designation Category 4.B N R R W S
21.3 NAIC Designation Category 4.C
21.4 Subtotal NAIC 4 (21.1+21.2+21.3)
22.1 NAIC Designation Category 5.A
22.2 NAIC Designation Category 5.B
22.3 NAIC Designation Category 5.C ...
22.4 Subtotal NAIC 5 (22.1+22.2+22.3)
23.
24.  Total short-term bonds
(17+18.8+19.4+20.4+21.4+22.4+23)

DERIVATIVE INSTRUMENTS
25. Exchange traded
26. Highest quality
27. High quality
28. Medium quality
29. Low quality ..
30. Lower quality...
31. Inor near default
32. Total derivative instruments ............cccceoeeienene
33. Total (Lines 8+16+24+32)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
SCHEDULE S - PART 8

REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

Ceded Guaranteed Assumed Guaranteed
Ceded General Account Assets Separate Account Assets Total Ceded Assets Assumed General Account Assets Separate Account Assets Total Assumed Assets
1 2 3 4 5 6 7 8 9 10 11 12
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 1+3 Col 2+4 FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 7+9 Col 8+10

cs

MORTGAGE LOANS
In Good Standing:

34.  Farm mortgages - CM1 - highest QUAIILY ..o [ [ [ [oeeesneie ettt ssees [oetessieseie st ssieseies [oetesssesssiessissstsseis [oetesstessissstesetessies [retesetssetssstesesessts [oetessetessstssetesesesess [oetesstssetssstssesssess [retesetesesesetesetesess |reteseisseseseseseseseeas
35. Farm mortgages - CM2 - high quality
36. Farm mortgages - CM3 - medium quality ...
37. Farm mortgages - CM4 - low medium quality
38. Farm mortgages - CM5 - low quality ..................
39. Residential mortgages - insured or guaranteed
40. Residential mortgages - all other
41. Commercial mortgages - insured or guaranteed .
42. Commercial mortgages - all other - CM1 - highest quality.
43. Commercial mortgages - all other - CM2 - high quality .....
44, Commercial mortgages - all other - CM3 - medium quality
45. Commercial mortgages - all other - CM4 - low medium
quality
46. Commercial mortgages - all other - CM5 - low quality ......
Overdue, Not in Process:
47. Farm mortgages
48. Residential mortgages - insured or guaranteed
49. Residential mortgages - all other
50. Commercial mortgages - insured or guaranteed
51. Commercial mortgages - all other ...............
In Process of Foreclosure:
52. Farm mortgages. ........ccoieeieeieiieee e
53. Residential mortgages - insured or guaranteed
54. Residential mortgages - all other .......................
55. Commercial mortgages - insured or guaranteed
56. Commercial mortgages - all other ...........cccooeiviiiiiinens
57. Total Schedule B mortgages (Sum of Lines 34 through 56)
COMMON STOCK
58. Unaffiliated public
59. Unaffiliated private
60. Federal Home Loan Bank
61. Affiliated life with AVR
Affiliated Investment Subsidiary:
62. Fixed income exempt obligations
63. Fixed income highest quality
64. Fixed income high quality ....
65. Fixed income medium quality
66. Fixed income low quality
67. Fixed income lower quality ..
68. Fixed income in or near default ..
69. Unaffiliated common stock public ..
70. Unaffiliated common stock private ....
71, Realestate ... i [ [ [ [ [oeee e [oee e oot [reeetee s [oees e [ [
72. Affiliated-certain other (See SVO Purposes & Procedures
MANUAI) .. e [ [ [ [ [ [ e [ [ [ [
73.  Affiliated - all other ............ccoooiiiiiiiie
74. Total common stock (Sum of Lines 58 through 73)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
SCHEDULE S - PART 8

REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

Ceded Guaranteed

Assumed Guaranteed

Ceded General Account Assets Separate Account Assets Total Ceded Assets Assumed General Account Assets Separate Account Assets Total Assumed Assets
1 2 3 4 5 6 7 8 9 10 11 12
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 1+3 Col 2+4 FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 7+9 Col 8+10

REAL ESTATE

75.  Home office property (General Account only) ......|coeoeoeoeociecc [ o e e
76.  Investment properties ............ccocooererrrenenicneees [reesesesesese e e e e e
77. Properties acquired in satisfaction of debt............
78. Total real estate (Sum of Lines 75 through 77)
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS
79. Exempt obligations
80. Highest quality ..........ccceeiiiiiiniiniiiiiiiceciceices e [ [
81. High quality .....
82.  Medium quality ......c.ccvveiiriiiiiiniiniiiiciicrccee e Lo R PTG B B
83.  Low quality ....ccceevieniiiiiiiiiiiiiieceeeneeeee o Lo R B B N DR B
84. Lower quality .......ccoovieriiniiiiiciiciincieneeneenec e Lo L NG B B R D N B
85. Inorneardefault ..............ccocoiniiiiiiiiiii
86. Total with bond characteristics (Sum of Lines 79
through 85)
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF
PREFERRED STOCKS

87. Highest quality
88. High quality.
89. Medium quality
90. Low quality .....
91. Lower quality
92.  In or near default
93. Affiliated life with AVR
94. Total with preferred stock characteristics (Sum

of Lines 87 through 93)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
SCHEDULE S - PART 8

REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

Ceded Guaranteed

Assumed Guaranteed

Ceded General Account Assets Separate Account Assets Total Ceded Assets Assumed General Account Assets Separate Account Assets Total Assumed Assets
1 2 3 4 5 6 7 8 9 10 11 12
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 1+3 Col 2+4 FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 7+9 Col 8+10

95.
96.
97.
98.
99.
100.
101.
102.

INVESTMENTS WITH THE UNDERLYING

CHARACTERISTICS OF

MORTGAGE LOANS
In Good Standing Affiliated:

Mortgages - CM1 - highest quality ....
Mortgages - CM2 - high quality
Mortgages - CM3 - medium quality
Mortgages - CM4 - low medium quality

Mortgages - CM5 - low quality ..........c.ccceeneene
Residential mortgages - insured or guaranteed
Residential mortgages - all other
Commercial mortgages - insured or
guaranteed
Overdue, Not in Process Affiliated

103. Farm mortgages ........cccocevvveniieniiniciiiciceeee,
104.  Residential mortgages - insured or guaranteed
105.  Residential mortgages - all other ......................|
106. Commercial mortgages - insured or
guaranteed
107. Commercial mortgages - all other .....................
In Process of Foreclosure Affiliated:
108.  Farm mortgages .......cccooereeneenieenieenieeieeee e
109. Residential mortgages - insured or guaranteed.
110.  Residential mortgages - all other
111. Commercial mortgages - insured or
guaranteed .........ccooceeveeiiiniei
112. Commercial mortgages - all other .....................
113. Total affiliated (Sum of Lines 95 through 112)......
114.  Unaffiliated - in good standing with covenants ..
115.  Unaffiliated - in good standing defeased with
government securities
116.  Unaffiliated - in good standing primarily senior..
117.  Unaffiliated - in good standing all other ...
118.  Unaffiliated - overdue, not in process ...
119.  Unaffiliated - in process of foreclosure .
120. Total unaffiliated (Sum of Lines 114 through
T19) e
121. Total)with mortgage loan characteristics (Lines
113 + 120)
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF COMMON STOCK
122. Unaffiliated public
123. Unaffiliated private
124. Affiliated life with AVR
125. Affiliated certain other (See SVO Purposes &
Procedures Manual)
126. Affiliated other - all other
127. Total with common stock characteristics (Sum of

Lines 122 through 126)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

SCHEDULE S - PART 8
REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

Ceded General Account Assets

Ceded Guaranteed

Separate Ac

count Assets

Total Ceded Assets

Assumed General Account Assets

Assumed Guaranteed

Separate Ac

count Assets

Total Assumed Assets

1
FWH B/ACV

2
Modco B/ACV

3
FWH B/ACV

4
Modco B/ACV

5
FWH B/ACV
Col 143

6
Modco B/ACV
Col 2+4

7
FWH B/ACV

8
Modco B/ACV

9
FWH B/ACV

10
Modco B/ACV

12
Modco B/ACV
Col 8+10

11
FWH B/ACV
Col 749

128.
129.
130.
131.

INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF REAL ESTATE
Home office property (General Account only)...........c.cc......
Investment properties
Properties acquired in satisfaction of debt ....

Total with real estate characteristics (Sum of Lines 128
through 130)

132.
133.
134.
135.
136.

INVESTMENTS IN TAX CREDIT STRUCTURES
Yield guaranteed state tax credit investments ..
Qualifying federal tax credit investments ...
Qualifying state tax credit investments
Other tax credit investments ...

Total tax credit investments (Sum of Lines 132 through
135)

137.
138.
139.
140.
141.
142.
143.
144.
145.
146.
147.
148.
149.

RESIDUAL TRANCHES OR INTERESTS
Bonds - unaffiliated
Bonds - affiliated ...
Common stock - unaffiliated ..
Common stock - affiliated
Preferred stock - unaffiliated
Preferred stock - affiliated
Real estate - unaffiliated
Real estate - affiliated
Mortgage loans - unaffiliated
Mortgage loans - affiliated
Other - unaffiliated
Other - affiliated ..o
Total residual tranches or interests (Sum of Lines 137

through 148)

150.
151.
152.
153.
154.
155.
156.

SURPLUS NOTES AND CAPITAL NOTES
Highest quality
High quality
Medium quality.
Low quality
Lower quality
In or near default

Total with bond characteristics (Sum of Lines 150 through
155)

157.
158.
159.
160.
161.
162.
163.

ALL OTHER INVESTMENTS
NAIC 1 working capital finance investments........................
NAIC 2 working capital finance investments .
Other invested assets - Schedule BA
Other short-term invested assets - Schedule DA ....
Cash and Cash Equivalents ............c.cccoceveens
Total all other (Sum of Lines 157 through 161)
Total assets excluding non-guaranteed Separate Account
assets (Sum of Lines 33, 57, 74, 78, 86, 94, 121, 127,
131, 136, 149, 156 and 162)

164.

Total non-guaranteed Separate Account assets

165.

Total assets including non-guaranteed Separate Account
assets (Sum of 163 and 164)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®

Allocated by States and Territories

Direct Business Only

1 Life Contracts 4 5 6 7
2 3
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. Premiums Considerations and Other Fees Considerations (b) Contracts

1. AlADAMA ..o N 4,543,961 |.......... 11,628,913 |..oovieeene. 1,658,677 oo fee 17,831,551

2. AIBSKA e AK Lo, 2,517,413 |........... 8,678,405 |....cooveree 404 625 [ e 11,600,442

3. ATZONA .. ...30,194,328 ..83,262,242 |. .. 119,551,572 |..

4. Arkansas .. .... 9,003,685 ..18,507,813 |. ....28,785,943 |..

5. California .. ...87,551,080 210,711,283 |. .. 313,289,407 |.

6. Colorado ...34,891,200 ..59,002,541 |. .. 103,628,933 |..

7. CONNECHCUL ..ccveeevieeiieieceie ettt CcT ... 7,097,802 .. 14,974 477 |. ....23,281,383 |..

8. Delaware ............. . DE 2,537,730 8,006,950 |. .10,996,990 |..

9. District of Columbia . .. DC ....473,414 2 820,399 [ 151,461 | [ 1,045,274 |..

10, FIOMAA weoeeooeeeeeeeeeoeeeeeeoeeeeeeeoeeeeeee FL .45.887.442 140,682,763 |. 196,766,132 |..

11, GEOIGIA rrrrerrreeeeeeseeneeesresesseseessssseeseeeeeeseen GA .17.255.228 41,020,407 | ..61,845,868 |.

12.  Hawaii .. - HI ....726,031 ... 1,683,989 |. .. 2,601,228 |..

13.  Idaho .... - ID ...11,877,176 ..34,574,548 |. ....48,659,569 |..

14, HNOIS .veeuveeeveereeie ettt IL ...83,226,638 178,050,888 |. ..284,686,055 |..... 1,150, 436 929
5. INGHANG oo IN ..33.697.848 50,662,602 |. ...97,178,046 |.............. 844 808
16. lowa ..... - 1A ...69,926,635 136,345,412 |. .. 222,086,790 |..

17. Kansas .
18. Kentucky ..
19. Louisiana ..

...22,527,556 ..35,955,472 |.
............ 5,994,630 |........... 8,374,528
............ 3,992,019 |........... 8,143,950
1,422,113 .1,966,015 |.
... 14,045,370 ..32,026,026 |.
........... 6,180,333 |........... 6,007,320
.......... 54,966,193 |........ 151,317,780
. 181,156,872 468,612,321 |.

....69,902,537 |..
.......... 17,249,208
.......... 13,668,049
.. 3,665,896 |..
.51,645,247 |..
.......... 13,261,209
........ 216,674,3%
..680,759,840 |..

21. Maryland ...... ... MD
22. Massachusetts .
23. Michigan ...
24. Minnesota .

25.  Mississippi - MS ... 2,529,281 ..3,883,286 |......oe.. 1,047,359 | [ 7,459,926 |..
26. Missouri ... = MO ol o 49,228,652 |........ 109,241,470 ........ 168,565, 181
27.  Montana ... e MT el e 15,302,272 |.......... 39,784,538 |00 6,276,994 | o 61,363,804
28. Nebraska .. - NE ...43,268,381 ..80,925,533 |. .. 142,826,077 |.
29. Nevada........ - NV ... 1,128,755 ..12,529,827 |. ....20,998,440 |..
30. New Hampshire o NH [l fo 1,816,543 |........... 3,056,286 |...cvoveverennnn 387,823 | o 5,260,652
31, NEW JEISEY ..oovvveeececeeeieieeeveieeeeee e N bl 15,611,548 |.......... 39,043,809 |............... 2,384,696 |........ovoririiiiis o 57,040,053
32, NEeW MEXICO ..ccveeureeieeeieeeieeieeeeeeeeeeee e NM .. 2,755,340 ... 4,368,966 |. .. 7,723,310 |..
33. New York..... - NY ...32,002,830 ..58,508,583 |. ...91,532,797 |..

34.  North Carolina .. ...29,910,581 ..67,399,982 |.

35, North Dakota .........cccccceieerireriiicrcicceieiereenes ND ...41,825,156 105,281,691 |. .. 156,848,557 |..
36, ONIO oo OH ...59,627,976 140,964,195 |. .. 213,184,505 |..
37.  Oklahoma . - OK .... 8,029,642 ..21,876,539 |. ....34,633,686 |..
38.  Oregon......... .- OR ... 15,005,579 ..40,639,761 |. ....59,604,586 |..

39.  Pennsylvania ........cccoceoeienenenee e PA ...67,586, 187 186,142,118 |. .. 277,751,089 |..
40. Rhode ISIand ............ccceeveeeuieeieieecieeeie e RI ... 1,284,092 1,885,721 o n 266,153 o e, 3,435,967 |..
41.  South Carolina . ...13,484,752 ..29,795,597 |. ...47,392,571 |..

. 152,087.970 |.
65.213.347 |.

42.  South Dakota ... ...39,362,116

... 17,065,402

101,968, 146 |.
..42,072,430 |.

44, TeXAS ..ocueiiiiiiiiiiec e TX ...66,580,398 163,035,634 |. .. 245,487,140 |..
45. Utah ... - UT 2,675,417 5,316,624 |. .. 8,456,502 |..
46. Vermont - VT ....396,59%4 ....907,607 |. .. 1,368,681 |..

47. Virginia ..... - VA

.......... 16,475,349 |..........33,046,988 oo 55,164,207 |.............. 100, 160
48.  Washington .. e WA [l f 46,923,683 |........ 126,115,265 |............. 10,777,562 |.....cocoovrriiiicns [ 183,816,510 |.............. 549,403
49.  West Virginia WV b e 1,963,269 2D, 119,918 [ 1,396,557 [ 8,479,744 |....cov
50.  Wisconsin .... -~ WI . 174,366,934 440,193,503 |. .. 653,161,901 |.. ..1,719,156

51.  Wyoming ......... o WY
52. American Samoa .

............ 6,056,699 |........... 6,351,218

54. Puerto Rico ......
55. U.S. Virgin Islands ......

56. Northern Mariana Islands
57. Canada ......cccccccevvuveennens
58. Aggregate other alien .. , | .. ..
59.  Subtotal ......cceeviieiiiieeiieeeeeeeeeeeeeeeeeeeeeeee | XXX, 1,510,553, 274 .....3,580, 159,587 ............ 371,336,599 |..ooove e ..., 5,462,049,461 |..... 1,169,924,238

additions and annuities
92. Dividends or refunds applied to shorten endowment|

or premium paying period............cccccceuueeeeeiiinnnns
93.  Premium or annuity considerations waived under

disability or other contract provisions....................
94.  Aggregate or other amounts not allocable by State. | | .. ..
95.  Totals (direct business).........ccccuveerieeeiieeiiieeeieenne ,901, , , ,190, , , , , 402 |..... 1,169,924,238
96. Plus reinsurance assumed...

97  Totals (all business)........ . 1,901,945, 477 371,336,599 | o 5,853,472,402 |..... 1,169,924,238
98.  Lessreinsurance ceded............cooooniiiccnnnn L XXX o 123,012,771 104,844,954 |....coovviniices [ 227,857,725 |,
99.  Totals (all business) less reinsurance ceded XXX 1,778,932,706 3,580, 190,325 |(c) 266,491,645 5,625,614,677 1,169,924,238
DETAILS OF WRITE-INS
58001. Other ALIEN ..oooooveeieieieeieeeeeeeee s o XXX , 710,806
58002. e XXX
58003. XXX
58998. Summary of remaining write-ins for Line 58 from
overflow page XXX
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX
9401. XXX
9402. e XXX
9403. o XXX
9498. Summary of remaining write-ins for Line 94 from
overflow page .........cccccvveviiniiniiniienec e XXX e fereieiiis e e [ [ e
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...............cccceeveen ... 51 4. Q- Qualified - Qualified or accredited reinsurer.............ccccooceeiviieiiiiniies .,

2. R - Registered - Non-domiciled RRGS...........cccoiiiiiiiiiiiiiiiceeeeieeeeeeeeee e R 5. N - None of the above - Not allowed to write business in the state............. ....... 6
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state.........
(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations
Premiums are allocated to the state of residence of the policyholder at the time of payments are collected by Thrivent.
(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Col. 6, or with Schedule H, Part 1, Line 1, indicate which: Exhibit 1, Lines 6.4, 10.4, and 16.4, Col. 6......ccccceuenne

56



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Disability Long-Term
Life Annuities Income Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals

1. AIADAMA e AL oo 4,543,961 |.......... 11,628,913 | 86,756 |....cccernne 811,882 [..cccoevnenee 70,748 |.......... 17,142,259
2. AIBSKA .o AK o 2,517,413 |........... 8,678,405 |....coenee. 78,069 |..ocoreenne 317,346 | e 11,591,232
3. ATZONA oo AZ ... 30,194,328 |.......... 83,262,242 |....ccvenune 470,209 |........... 4,190,497 |............... 750,600 |........ 118,867,875
4. ATKANSES ..ot AR [ 9,003,685 |......... 18,507,813 |..ovoveeene 208,101 [ooeeeeenene 775,707 | 235,280 |.......... 28,730,585
5. California .....c.cveveeeiiiierrsee e CA | 87,551,080 |........ 210,711,283 |........... 1,678,200 |.......... 11,249,391 |............ 1,230,018 |........ 312,419,971
6. ColOrado .......cceeeeveeverieeerieeeieeeeeeeeeseesereenareees. CO [ 34,891,200 |.......... 59,002,541 |....cocee. 880,922 |........... 6,215,223 |......co.c... 120,000 |........ 101,109,886
7. CONNECHCUL ..ot [0 I R 7,097,802 |.......... 14,974 477 ... 223,139 [ 962,399 ..o 350,000 |.......... 23,607,816
8. DEIaWArE .....c.oeiieeieeiee e (] SN WO 2,537,730 |.......... 8,006,950 |..ccvrveneee 30,043 | 327,790 oo e 10,902,513
9. District of COIUMDIA .....cvvuviirririeieieieeeeereieeea DC | 473,414 | 420,399 |.oooviiiens 33,158 | 103,754 [oveviccciinnees [ 1,030,725
10, FlOMda .ooveeeeiieirvrcecccecersseecceeessesseeieeee. FL o 45,887,442 |........ 140,682,763 |............... 746,036 |............ 7,554,753 |............ 3,320,498 |....... 198,191,492
11. Georgia ... v 17,255,228 |..........41,020,407 |.. .. ..2,309,070 |.. oo 61,372,796
12, HaWali c.coeeiiiccccceeeccceeeseeeeeeeeeee. HE o 726,031 |.....co.c. 1,683,989 |...ccceern 16,941 | 161,048 |............... 100,000 |........... 2,688,009
13, 1d8N0 e ID | 11,877,176 |.......... 34,574,548 |............... 207,084 |............ 1,632,485 |.ccvvine 35,302 |......... 48,226,595
14, MNOIS oottt IL | 83,226,638 |........ 178,050,888 |........... 1,558,194 |.......... 12,889,645 |..... 1,150,436,929 |..... 1,426,162,295
15, INGIANA ..eviieiiie e IN | 33,697,848 |......... 50,662,602 |.......cc..... 614,315 |........... 4,424 877 |......c........ 844,808 |......... 90,244,449
16, JOWA .o 1A | 69,926,635 |........ 136,345,412 |........... 1,115,654 |.......... 9,369,021 |............... 238,431 |........ 216,995, 153
17, KANSAS .o KS | 22,527,556 |.......... 35,955,472 |............... 403,504 |............ 3,403,311 [ 200,000 |.......... 62,489,844
18, KENLUCKY ...oveiiiiiciicice e [(Q N 5,994,630 |............ 8,374,528 |............... 222,774 | 937,705 | 68,451 |......... 15,598,088
19, LOUISIBNG «.eeeeeeeiieieeiieieeeeeiee et LA | 3,992,019 |............ 8,143,950 |...ooevrienne. 81,928 |....cceeee. 442,026 |....oooeveviriicins feveinne 12,659,923
20, MAINE ..oviiiiiir et 1Y/ S 1,422,113 |.......... 1,956,015 |..cooveenenne 35,913 | 224,865 |....ooeeeeerceens [ 3,638,906
21, Maryland ........ooeeiii e MD |......... 14,045,370 |.......... 32,026,026 |............... 347,452 |............ 2,171,376 |.................67,000 |......... 48,657,223
22. Massachusetts ... . MA | 6,180,333 |............ 6,007,320 |.. 157,028 |.. 898,164 |.. ....13,242,846
23, MIChIGAN ..ot ML s 54,966,193 |........ 161,317,780 |............ 1,070,944 |.......... 7,163,128 215,005,538
24, MINNESOLA ..ot MN |........ 181,156,872 |........ 468,612,321 |............ 4,591,971 |.......... 25,700,252 681,598,254
25, MISSISSIPPI «-vvevenerereerereeeeneneereseseeeeaeeeeeeseseeeeeesenens MS |......... 2,529,281 |........... 3,883,286 |.....ccccvvvnenee 39,209 |.oviiine 304,785 |.ooeviceirniiee [ 6,756,561
26, MISSOUN ..ottt MO |..ccoe 49,228,652 |........ 109,241,470 |.............. 611,045 |............ 7,016,050 |..covvenneee 57,800 |........ 166,155,017
27, MONEANA ...t MT | 15,302,272 |......... 39,784,538 |............... 232,223 | 2,727,210 |...cccvneee 870,124 |.......... 58,916,366
28.  NEbraska .........cocovueueueirininininneeieeese e NE | 43,268,381 |......... 80,925,533 |......co.cc.. 711,353 | 7,112,272 | 821,456 |........ 132,838,995
29. NEVAAE ..o NV o 7,128,755 |.......... 12,529,827 |.ccvveinnee 156,479 |....covevne. 813,752 | 247,254 |......... 20,876,067
30. New Hampshire .........cccceeieinininnnccceeeeeeene NH oo 1,816,543 |........... 3,056,286 |.......cocnc.. 43,231 | 326,122 oo oo 5,242,182
31, NEW JEISEY .ooveieiniiieieeeieieieeeeeeeeeee e NJ e 15,611,548 |.......... 39,043,809 |............... 301,709 |.....c...... 1,811,643 |.overie 88,080 |.......... 56,856,790
32, NEW MEXICO ..ottt NM oo 2,755,340 |........... 4,368,966 |................. 42,083 | 401,619 [ [ 7,568,008
33. New York .... NY |.........32,002,830 |..........58,508,583 |.. .420,558 |.. 547,761 |.. ....92,706,283
34. North Caroling ..........ccceccevveveeeveeeeeersveesveensieensieee. NG o 29,910,581 |......... 67,399,982 |............... 578,561 |........... 4,872,225 102,761,349
35.  North Dakota ........ccccevveereeerieerieerieesieeseseseeeneee. ND o 41,825,156 |........ 105,281,691 |............... 363,215 | 6,109,693 154,079,032
36.  OhIO cooecvceiciceiceeceeeeveceeeeeeeseee e OH o 59,627,976 |........ 140,964,195 |............... 933,416 |........... 7,622,540 | foreen 209,148,126
37.  OKIAhOMA .....oveieieieieeeeeeeeeeeseeeeseeeeeeeees. OKC e 8,029,642 |.......... 21,876,539 |............... 168,909 |............ 1,153,549 | o 31,228,640
38. ....15,005,579 |..........40,639,761 |.. 299,469 |.. ..2,500,613 |.. .249,397 |..........58,694,819
39.  Pennsylvania ..........ccccoceeeeeiieeeseieseiseeseeseienee. PA o 67,586,187 |........ 186,142,118 |............ 1,395,162 |........... 9,366,346 |............. 900,893 |........ 265,390,705
40. Rhode Island .........c.ccccceceveeveeeececeeeeeeeeeeeieiee. RE e 1,284,092 |........... 1,885,721 | 32,234 | 212,205 [ [ 3,414,253
41, South Caroling .........ccccevveeeneeeriieeseieseeseensienes. SC o, 13,484,752 |......... 29,795,597 |............... 217,052 |............ 2,312,693 [ [ 45,810,094
42.  South DAKota ........cccceveveeeeeeeieeeeeeeeeeeeeeeeene. SD e 39,362,116 |........ 101,968,146 |.............. 542,380 |........... 5,922,830 |...ccorrnvee 173,174 |....... 147,968,645
43, TENNESSEE ..coovevveeerieieisieesiesesieeseesieesieeseenens. TN i 17,005,402 |.......... 42,072,430 |...coconee. 317,380 |ecvenenee 1,966,725 |............... 109,308 |......... 61,521,244
B4, TEXAS ..oveveeeeeeeeereeeereeeieesieeeieeeseeeneeeneenseneneeinees TX e 66,580,398 |........ 163,035,634 |.......... 1,048,890 |.......... 10,230,955 |........... 1,791,810 |....... 242,687,688
45, Utah oo UT s 2,675,417 |............ 5,316,624 |........c....... 38,415 | 356,476 |..oovvvicccrinniiee [ 8,386,932
46, VeIrMONt ..o VT o 396,594 |.....cccoene. 907,607 |..oeovceeenne 13,085 |..oviieenne 47,551 | e 1,364,837
A7, VIrGINIA .o VA | 16,475,349 |......... 33,046,988 |.............. 459,164 |............ 2,963,713 [ 100,160 |......... 53,045,374
48, Washington ... WA [ 46,923,683 |........ 126,115,265 |............... 979,965 |............ 9,664,872 |............... 549,403 |........ 184,233,189
49, WeSt VIrginia ......ccceveirirerrieieieieeeneneseneseieieeeeeens WV [ 1,963,269 |........... 5,119,918 |. ...47,690 |.. 251,125 |.. IS 7,382,002
50.  WISCONSIN ..coviiiniiiieeeieicieee e WI o 174,366,934 |........ 440,193,508 |........... 2,954,166 |......... 20,627,289 |........... 1,719,156 |........ 639,861,048
51, WYOMING -t WY | 6,056,699 |............ 6,351,218 |.cvvvie 61,550 |.ooieenene 838,323 | e 13,307,789
52.  AMEriCan SAMOA ..........coeevereveveeceeeeesnensneeeeenes. AS i 808 o o o i 308
53, GUAM ..oeececeeeeeeeececeeeeeeeeeeeenenenenessnenenenennnenes. GU e 3,912 Lo o v v v 3,912
54, PUEMO RICO ...eoovvveveceeceeeieeeeneeeeeeeeeeeeseesieeienieninees. PR i 10,209 | e oo oo o 10,209
55. U.S. Virgin Islands . VTS [ [ [ 576 | [ 3,051
56. Northern Mariana ISIands .............cccoeeueiienieinncens MP oo 121 | o e [ [ 121
57.  CaANAUA ..o [07.1,1) R 4,337 o [ 1,389 [ [ e 5,725
58. Aggregate other alien .............cccoeeveveverereieienerenenns (01 [ 585,789 |..ccovoieeenne 97,309 | 1,636 | 26,071 oo e 710,806
59. Total 1,510,553,274 3,580, 159,587 28,230,044 212,243,297 1,169,924,238 6,501, 110,440
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Thrivent White Rose Funds are organized as limited
partnerships, controlled by a single general partner.
Each general partner is organized as a limited liability
company. Here is a list of each general partner, along
with the respective funds under its control:

Thrivent White Rose GP Il, LLC
o Thrivent White Rose Fund Il Fund of Funds, L.P.
Thrivent White Rose GP Ill, LLC
o Thrivent White Rose Fund Ill Fund of Funds, L.P.
Thrivent White Rose GP IV, LLC
o Thrivent White Rose Fund IV Fund of Funds, L.P.
Thrivent White Rose GP V, LLC
o Thrivent White Rose Fund V Fund of Funds, L.P.
Thrivent White Rose GP VI, LLC
o Thrivent White Rose Fund VI Fund of Funds, L.P.
Thrivent White Rose GP VII, LLC
o Thrivent White Rose Fund VII Equity Direct, L.P.
o  White Rose VII Equity Direct Corporation
o Thrivent White Rose Fund VIl Fund of Funds, L.P.
Thrivent White Rose GP VIII, LLC
o Thrivent White Rose Fund VIII Fund of Funds, L.P.
Thrivent White Rose GP IX, LLC
o Thrivent White Rose Fund IX Equity Direct, L.P.
o Thrivent White Rose Fund IX Fund of Funds, L.P.
Thrivent White Rose GP X, LLC
o Thrivent White Rose Fund X Equity Direct, L.P.
o  White Rose X Equity Direct Corporation |
o Thrivent White Rose Fund X Fund of Funds, L.P.
Thrivent White Rose GP XI, LLC
o Thrivent White Rose Fund XI Equity Direct, L.P.
o  White Rose Xl Equity Direct Corporation Il
o Thrivent White Rose Fund X| Fund of Funds, L.P.
Thrivent White Rose GP XII, LLC
o Thrivent White Rose Fund XII Equity Direct, L.P.
o  White Rose Xl Equity Direct Corporation I
o Thrivent White Rose Fund XIll Fund of Funds, L.P.

Thrivent White Rose GP XIII, LLC

o Thrivent White Rose Fund XIII Equity Direct, L.P.

o Thrivent White Rose Fund XllI Fund of Funds, L.P.
Thrivent White Rose GP XIV, LLC

o Thrivent White Rose XIV Fund of Funds, L.P.

o Thrivent White Rose Fund XIV Equity Direct, L.P.
Thrivent White Rose GP XV Fund of Funds, LLC

o Thrivent White Rose XV Fund of Funds, L.P.

o Thrivent White Rose Feeder XV Fund of Funds, LLC
Thrivent White Rose GP XV Equity Direct, LLC

o Thrivent White Rose Fund XV Equity Direct, L.P.

o  White Rose Xl Equity Direct Corporation |

o Thrivent White Rose Feeder XV Equity Direct, LLC
Thrivent White Rose GP XVI Fund of Funds, LLC

o Thrivent White Rose Fund XVI Fund of Funds, L.P.

o Thrivent White Rose Feeder XVI Fund of Funds, LLC
Thrivent White Rose GP XVI Equity Direct, LLC
o  Thrivent White Rose Fund XVI Equity Direct, L.P.
o  Thrivent White Rose Feeder XVI Equity Direct, LLC
Thrivent White Rose Real Estate GP, LLC

o Thrivent White Rose Real Estate Fund | Fund of Funds, L.P.

Thrivent White Rose Real Estate GP Il, LLC

o Thrivent White Rose Real Estate Fund II, L.P.
Thrivent White Rose Real Estate GP Ill, LLC

o Thrivent White Rose Real Estate Fund Ill, L.P.
Thrivent White Rose Real Estate GP IV, LLC

o Thrivent White Rose Real Estate Fund IV, L.P.

o Thrivent White Rose Real Estate Feeder IV, LLC
Thrivent White Rose Real Estate GP V, LLC

o Thrivent White Rose Real Estate Fund V, L.P.

o Thrivent White Rose Real Estate Feeder V, LLC
Thrivent White Rose Real Estate GP VI, LLC

o Thrivent White Rose Real Estate Fund VI,L.P.

o Thrivent White Rose Real Estate Feeder VI, LLC

o Thrivent White Rose Endurance GP, LLC
o Thrivent White Rose Endurance Fund, L.P.
o Thrivent White Rose Endurance GP Il, LLC
o Thrivent White Rose Endurance Fund Il, L.P.
o Thrivent White Rose Endurance GP Ill, LLC
o Thrivent White Rose Endurance Fund lll, L.P.
o Thrivent White Rose Endurance Feeder Ill, LLC
o Thrivent White Rose Endurance GP IV, LLC
o Thrivent White Rose Endurance Fund IV, L.P.
o Thrivent White Rose Endurance Feeder IV, LLC

Thrivent White Rose Opportunity Fund is organized as a limited
partnership, controlled by a single general partner. The general
partner is organized as a limited liability company. The Thrivent
White Rose Opportunity Fund is wholly owned by Thrivent
Financial for Lutherans which acts as investment manager to the
Fund.
o  Thrivent White Rose Opportunity Fund, GP, LLC

o  Thrivent White Rose Opportunity Fund, L.P.
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2. The Pacific Street, Narrow Gate, and Titan Funds are organized

as limited partnerships, each controlled by a single general
partner. Each general partner is a limited liability company or
limited partnership that is managed and controlled by the
Management Company Twin Bridge Capital Partners, LLC. Here
is a list of each general partner, along with the respective funds
under its control:

Pacific Street GP, LLC

o Pacific Street Fund, L.P.
Pacific Street GP Il, LLC

o Pacific Street Fund II, L.P.
Pacific Street GP IlI, LLC

o Pacific Street Fund lll, L.P.
Pacific Street GP IV, LLC

o Pacific Street Fund IV, L.P.

The following Twin Bridge Funds are organized as limited
partnerships, each controlled by a single general partner and managed
by its investment manager Twin Bridge Capital Partners LLC. Each
general partner is a limited liability company or limited partnership
that is managed and controlled by the Management Company Twin
Bridge Capital Partners, LLC. Each ultimate general partner is
managed and controlled by a board of managers. Here is a list of each
ultimate general partner, general partner, and the respective funds
under its control:

Pacific Street UGP V, LLC
o  Pacific Street GP V, L.P.
. Pacific Street Fund V, L.P.
Pacific Street UGP VI, LLC
o Pacific Street GP VI, L.P.
. Pacific Street Fund VI, L.P.
Twin Bridge Narrow Gate UGP, LLC
o  Twin Bridge Narrow Gate GP, L.P.
o  Twin Bridge Narrow Gate Fund, L.P.
Twin Bridge Narrow Gate UGP II, LLC
o  Twin Bridge Narrow Gate GP II, L.P.
o  Twin Bridge Narrow Gate Fund II. L.P.
Twin Bridge Titan UGP, LLC
o  Twin Bridge Titan GP, L.P.
o  Twin Bridge Titan Fund, L.P.
Twin Bridge Amplify UGP, LLC
o  Twin Bridge Amplify GP, L.P.
o  Twin Bridge Amplify Fund, L.P.
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5. BADGER FBN 2025, LLC is wholly owned by BADGER FBN
2025 Holdings, LLC and holds a partial interest in the Thrivent
White Rose Funds listed below:

3. White Rose CFO 2023, LLC is wholly owned by White Rose
CFO 2023 Holdings, LLC and holds a partial interest in the Thrivent White Rose
Funds listed below:

Thrivent White Rose Fund VIII Fund of Funds, L.P.
Thrivent White Rose Fund X Fund of Funds, L.P.
Thrivent White Rose Fund X Fund of Funds, L.P.
Thrivent White Rose Fund XI Fund of Funds, L.P.
Thrivent White Rose Fund XII Fund of Funds, L.P.
Thrivent White Rose Fund XIII Fund of Funds, L.P.

Thrivent White Rose Fund VIl Fund of Funds, L.P.
Thrivent White Rose Fund IX Fund of Funds, L.P.
Thrivent White Rose Fund X Fund of Funds, L.P.
Thrivent White Rose Fund XI Fund of Funds, L.P.
Thrivent White Rose Fund XII Fund of Funds, L.P.

O O O O O
O 0O O0OO0O0Oo

4. The following Blue Rock Holdco LLC holdings are organized as LLCs
under the umbrella of Blue Rock Holdco LLC:

6. Trout Holdings, L.P. is organized as a limited partnership
with a single general partner, Trout Holdings GP, LLC. Trout
Holdings GP, LLC is a limited liability company that is
managed and controlled by Thrivent. Trout Holdings, LP
holds a partial interest in the Thrivent White Rose Funds
and Twin Bridge Funds listed below:

e Castle Lending Enterprises, LLC
o College Avenue Student Loans, LLC
o College Ave Student Loan Servicing, LLC
o TLC193LLC
o Museum Finance, LLC

€89

College Ave Administrator, LLC
College Ave Depositor, LLC

College Ave Holdings 2019-A, LLC
College Ave Residual Holdings, LLC

O 0 0O

O OO0 O0OO0OO0OO0OO0OOo

Thrivent White Rose Fund XII Equity Direct, L.P.
Thrivent White Rose Fund XIII Equity Direct, L.P.
Thrivent White Rose Fund XIV Equity Direct, L.P.
Thrivent White Rose Fund XV Equity Direct, L.P.
Thrivent White Rose Fund XVI Equity Direct, L.P.
Pacific Street Fund Ill, L.P.
Pacific Street Fund IV, L.P.
Pacific Street Fund V, L.P.
Pacific Street Fund VI, L.P.
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1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Group Name Code Number RSSD CIK International) Or Affiliates i (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
..|Thrivent Financial for Lutherans ...... .139-0123480 .. Thrivent Financial for Lutherans .|Thrivent Financial for Lutherans ....
Thrivent Financial for Lutherans ... 46-2037515 Gold Ring Holdings, LLC ..... Thrivent Financial for Lutherans . . | Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.| Thrivent Financial for Lutherans ... 81-1538357 Thrivent Education Funding, LLC Thrivent Financial for Lutherans . . | Ownership.. ..}.100.000 ...|Thrivent Financial for Lutherans ...
.| Thrivent Financial for Lutherans ... ..|93-2714012 .. Wihite Rose CFO 2023 Holdings, LLC Thrivent Financial for Lutherans . . | Ownership.. ..}.100.000 ...|Thrivent Financial for Lutherans ...
Thrivent Financial for Lutherans ...... 93-2712025 .. Wihite Rose CFO 2023, LLC ... .|White Rose CFO 2023 Holdings, LLC ... Ownership .100.000 ...|Thrivent Financial for Lutherans
Thrivent White Rose Fund VI
.......... Thrivent Financial for Lutherans ......[......... ........|47-2565241 .. .............. [ 1628506 ...... | .eeerrrrrrevrrerererereeeennnnns Lo P eeeeeeeeeaeeeaennnnnasssaasasasaeaeeeeen [ W DE ] NTALL | White Rose CF0 2023, LLC ......ceeeeeeeeeeeeee.. | Ounershipe.eeeeeeeeeeeeeeeeeeeeeeeeeeeennnn..49.797 L[ Thrivent Financial for Lutherans ....... [...NO.....[..... .....
.......... Thrivent Financial for Lutherans ......[......... ........|81-07258%4 ..| .............. [ 1663385 ...... weeee| ool NIAL...... | White Rose CFO 2023, LLC ....................... | Ounership....coeeeeeeeeeeeeeieeeeenenneee...48.518 .. Thrivent Financial for Lutherans ....... [...NO.....[..... .....
.......... Thrivent Financial for Lutherans ......[......... ........|81-4560711 .. | .............. [ 1694687 ...... weeee| ool NIAL...... | White Rose CFO 2023, LLC ................cce.... | Ounershipe.ccceeeeeeeeeeeeeeieeeeeneennennn .. 83,121 L Thrivent Financial for Lutherans ....... [...NO.....[..... .....
.......... Thrivent Financial for Lutherans ......[......... ........|82-2480104 .. | .............. [ 1725653 ...... weeee| ool NIAL...... | White Rose CFO 2023, LLC .............cceeeeeee. | Ounershipe.ecceeeeeeeeeeeeeeeeeeeeeeennnnnn .. 29.278 ... Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent Financial for Lutherans 83-2416952 .. 1762652 ...... Wihite Rose CFO 2023, LLC Ownership ..28.754 ....|Thrivent Financial for Lutherans .......
.| Thrivent Financial for Lutherans ... ..| 33-3573453 .. Badger FBN 2025 Holdings, LLC ..|Thrivent Financial for Lutherans . . | Ownership.. ..}.100.000 ...|Thrivent Financial for Lutherans ...
.......... Thrivent Financial for Lutherans 33-3584729 .. Badger FBN 2025, LLC . .|Badger FBN 2025 Holdings, LLC Ownership .100.000 ...|Thrivent Financial for Lutherans .......
Thrivent White Rose Fund VIII Fund of Funds,
.......... Thrivent Financial for Lutherans ......[......... ... |47-2565241 .. .....ooooeeees [ 1628506 ... | wevevveeveeeeeeeeeeeeeeeeeeeeens |LPL e | W DEL| L NTALLL L | Badger FBN 2025, LLC .....evevvvvveviiiieeeeeneen, | OUNEISNip. i ..49.883 L[ Thrivent Financial for Lutherans .......[...NO.....[..... .....
Thrivent White Rose Fund IX Fund of Funds,
.......... Thrivent Financial for Lutherans ......[......... ........|81-0725894 ..| .............. | 1663385 ...... | ©eeerrrrrrrnniniiiniiiieneannes eieeeeeeeeaeenaeannneneasaaassasaeaeeeeenn [ W DEG L NTALLLL | Badger FBN 2025, LLC .....evvvvvvvvvivviiiveeennn, | OUNErShip..ccciiiiiieeeeeeeeeeeeeeeeeeeennn 51,363 Lo [ Thrivent Financial for Lutherans ....... [...NO.....[..... ...
Thr|ven’( Wlhite Rose Fund X Fund of Funds,
.......... Thrivent Financial for Lutherans ......[......... ........|81-4560711 .. .............. [ 1694687 ... | wevevveeieeeieeeeeeeeeeeeeeeeens |LPL e |G DB NTALLL L | Badger FBN 2025, LLC ......vvvvvvvvvevvveevenenens | OUNErSNip..ccciiiiiiiieieeeeeeeeeeeeeeeen 66,760 L. Thrivent Financial for Lutherans .......[...NO.....[..... .....
Thrivent White Rose Fund XI Fund of Funds,
.......... Thrivent Financial for Lutherans ......[......... ........|82-2480104 .. | .............. [ 1725653 ... | wevevveeeeeeeeeeeeeeeeeeeeeeeens |LPL e | W DB L NTALLL L | Badger FBN 2025, LLC ....eevvvvvvveveevvveeeeennns | OUNEISNip e . 25,026 .. Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose Fund XII Fund of Funds,
.......... Thrivent Financial for Lutherans ......[......... ........|83-2416952 .. | .......oee | 1762652 oooee | wevvvvineiiiiiiiiiiiiiiiiiaeaes eeeeeeeiaeenaeannneneaeaasssaseeaeeneen [ W DEG L NTALLLL | Badger FBN 2025, LLC .....vevvvvvvvviiviiiveeeenn, | OWNEISNip.ccciiiiiiieeeieeeeeeeeeeeeeeeenn 87,513 L[ Thrivent Financial for Lutherans ....... [...NO.....[..... ...
.......... Thrivent Financial for Lutherans ......[......... ........|47-2565241 .. Badger FBN 2025, LLC Ownership ..45.329 ....|Thrivent Financial for Lutherans .......
.......... Thrivent Financial for Lutherans ......|[......... ........| 39-3980289 .. Trout Holdings, Thrivent Financial for Lutherans .... Ownership .100.000 ...|Thrivent Financial for Lutherans .......
Thrivent Financial for Lutherans 39-3980289 .. Trout Holdings, Thrivent Financial for Lutherans . BOARD ..|Thrivent Financial for Lutherans .......
.| Thrivent Financial for Lutherans ... ..| 39-3979380 .. Trout Holdings, .| Trout Holdings, GP LLC . [Management. Thrivent Financial for Lutherans ...
.......... Thrivent Financial for Lutherans 39-3979380 .. Trout Holdings, . Thrivent Financial for Lutherans . Ownership ..28.900 ....|Thrivent Financial for Lutherans .......
Thrivent White Rose Fund XI'1 Equity D|rect
.......... Thrivent Financial for Lutherans ......[......... ........|83-2390402 .. | .............. [1762650 ...... | weeerreervrerieieeeeeeeeeeeenens |LPL e |G DE | NTALL | Trout Holdings, LLP. ceeeeeeeeeeieeeeeeeeeeeeeeee. | Ounershipe.eeeeeeeeeeeeeeeeeeeeeeeeeeeennnn 57179 [ Thrivent Financial for Lutherans .......[...NO.....[..... .....
Thrivent White Rose Fund XII1 Equity Direct
.......... Thrivent Financial for Lutherans ......[......... ........|84-3221659 .. | .............. [1796081 ...... | weeerririeieiieieeeeeeeeeeeeeens |LPL e |G DE | NTALL | Trout Holdings, LLP. veeeeeeeeieeeeeieeeeeeeeeeee. | Ounershipe.eeeeeeeeeeecceeeeeeeeeeeeeeen.98.582 L. [ Thrivent Financial for Lutherans .......[...NO.....[..... .....
Thrivent White Rose Fund XIV Equity Direct,
.......... Thrivent Financial for Lutherans ......[......... ........|85-3788164 ..| ......cccooe. | 1842213 i | eviiiiiiiiiiieias eieeeeeeineennnnnnnanesnaaseneseeneeeennn |G DB NTAL | Trout Holdings, LLP. veeeeeeeeeeeeiieeeeeeeeeeeee. | Ounershipeeeeeeeeeeeeeeeceeeeeeeeeeeeennnn . 29,025 L. [ Thrivent Financial for Lutherans ....... [...NO.....[..... ...
.......... Thrivent Financial for Lutherans ......[......... ......i]92-0674141 .| oo | cevveeeeeeeeees veeee| e NIAL..... | Trout Holdings, L.P. .oocooeeieeeeeeeeeeeeeeeeee.. | Qunershipe..cceeeeeeeeeeeeeeeeeeeeeeeeeenn 45,712 [ Thrivent Financial for Lutherans ....... [...NO.....[..... .....
.......... Thrivent Financial for Lutherans 39-3888884 .. Trout Holdings, L.P. ..... . | Qunership ..|Thrivent Financial for Lutherans .......
.| Thrivent Financial for Lutherans ... ..| 46-2898885 .. 1599480 . Paclflc Street Fund 111, L.P. .| Trout Holdings, L.P. Ownership.. ..|Thrivent Financial for Lutherans ...
Thrivent Financial for Lutherans 38-4021051 .. 1694331 ...... Pacific Street Fund IV, L.P. Trout Holdings, L.P. ..... . | Qunership ..|Thrivent Financial for Lutherans .......
Thrivent Financial for Lutherans 85-2235884 .. 1819884 ...... Pacific Street Fund V, L.P. ..... Trout Holdings, L.P. ..... . | Ownership ..|Thrivent Financial for Lutherans .......
.| Thrivent Financial for Lutherans ... ..|93-4461914 .. 0002001624 .. Pacific Street Fund VI, L.P. . . ..NIA.......| Trout Holdings, L.P. . . | Ownership.. .| Thrivent Financial for Lutherans ...
Thrivent Financial for Lutherans 39-1559369 .. Thrivent Financial Holdings, Inc. ... LDE] s DS........ Thrivent Financial for Lutherans Ownership .| Thrivent Financial for Lutherans .......
Thrivent Financial for Lutherans 26-2521785 .. Thrivent Asset Management, LLC .... ..DE..... .| Thrivent Financial Holdings Inc. Ownership .| Thrivent Financial for Lutherans .......
.| Thrivent Financial for Lutherans ... ..|41-1780150 .. Thrivent Insurance Agency Inc. . Thrivent Financial Holdings Inc. . Ownership.. .| Thrivent Financial for Lutherans ...
Thrivent Financial for Lutherans 41-1902733 .. Newman Financial Services LLC ... .| Thrivent Insurance Agency Inc. ... Ownership ..|Thrivent Financial for Lutherans .......
.......... Thrivent Financial for Lutherans ......[......... ........| 83-4623913 .. Thrivent Advisor Network, LLC Thrivent Financial Holdings Inc. ............ |OWNErship......uuueueuuuuuiiiiiiiiiiiiinnns .100.000 ...|Thrivent Financial for Lutherans .......
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.......... Thrivent Financial for Lutherans ...... ...| 47-3199809 .. Thrivent Distributors, LLC ... ..DE..... ...DS........| Thrivent Financial Holdings Inc. ............ |Ownership.. .100.000 ...|Thrivent Financial for Lutherans ....... |...YES.....|..... .....
.......... Thrivent Financial for Lutherans ...... ...| 39-1932303 .. Thrivent Trust Company IO ] P ...DS........| Thrivent Financial Holdings Inc. ............ |Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ...| 39-1534368 .. North Meadows Investment Ltd. ........... o 1 ...DS........| Thrivent Financial Holdings Inc. ............ |Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ...| 39-1559375 .. Thrivent Investment Management Inc. .. . |..DE..... ...DS........| Thrivent Financial Holdings Inc. ............ |Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 25-1200088 .. Thrivent Financial Investor Services Inc. ... |[.. .| Thrivent Financial Holdings Inc. Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 33-2407750 .. Thrivent Bank .............eeeeeeeemeeeemeneniininnnens Thrivent Financial Holdings Inc. Ownership.. .100.000 ...|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ...| 39-3717338 .. Thrivent Investment Capital Advisors, LLC ... [.. .| Thrivent Financial Holdings Inc. ............ |Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ...| 88-2102702 .. Blue Rock HOLDCO LLC Thrivent Financial Holdings Inc. ............ |Ownership.. ..69.580 ....| Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ...| 83-3633979 .. Castle Lending Enterprises, LLC ................ Blue Rock HOLDCO LLC .........cccooeuuvuvnnnnnnnn. | Ouwnership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 47-1566746 .. College Avenue Student Loans, LLC Castle Lending Enterprises, LLC Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 38-4040614 .. College Ave Administrator, LLC ... .|College Avenue Student Loans, LLC . Ownership.. .100.000 ...|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ...| 37-1862253 .. College Ave Depositor, LLC .....cccceeevuunnnnnn [ -n College Avenue Student Loans, LLC .... Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ...| 84-1926754 .. College Ave Holdings 2019-A, LLC .... ..DE.....]......NIA....... | Col lege Avenue Student Loans, LLC .... Ownership.. ..20.000 ....| Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ...]92-3915420 .. College Ave Residual Holdings, LLC . ..DE.....]......NIA....... | Col lege Avenue Student Loans, LLC .... Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 47-2299032 .. College Ave Student Loan Servicing, LLC ...... |..DE.....|......NIA....... | Col lege Avenue Student Loans, LLC ........... [Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 99-4362062 .. TLC 193LLC .|College Ave Student Loan Servicing, LLC ... |Ownership.. .100.000 ...|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ..| 83-3633039 .. Museum Finance, LLC ... . College Ave Student Loan Servicing, LLC ... |Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ......|......... ........| 51-0659063 .. Thrivent White Rose GP Il, LLC .................. | .. DE.....] ...... NIA....... [ Thrivent Financial for Lutherans ............ |Ownership.........cccooeiiiiiiiinnnnenennnn} . 77.500 ...  Thrivent Financial for Lutherans
Thrivent White Rose Fund Il Fund of Funds,
.......... Thrivent Financial for Lutherans ......|......... ........| 51-0659149 .. . DE.....]......NIA....... [ Thrivent White Rose GP Il, LLC ............... | Ownership......cccoeeeiunnnnnnnnnnnnnnt ..99.831 | Thrivent Financial for Lutherans .......|....NO.....].cccc .ot
.......... Thrivent Financial for Lutherans ...... ...|51-0659149 .. ..DE.....]......NIA....... | Thrivent Financial for Lutherans .. Management Thrivent Financial for Lutherans ....... [...NO......[..... .....
.......... Thrivent Financial for Lutherans ...... ..| 26-3900402 .. Thrivent White Rose GP II1, LLC .. .. |..DE.....] ......NIA....... | Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans ....... |....NO......| cocur oees
Thrivent White Rose Fund I Il Fund of Funds,
.......... Thrivent Financial for Lutherans ......[......... ........| 26-3900624 .. L.P. eeiiiiiiiiiiiiiieeeiisvveennsessnesssssssssssssnnens |22 DEuviin] e NIALLL.... [ Thrivent White Rose GP |11, LLC ............. |Ownership......cccceeeveeinnnnnnnnnnnnn}..99.815 ...  Thrivent Financial for Lutherans .......|....N0.....].ccc. s
Thrivent White Rose Fund I11 Fund of Funds
.......... Thrivent Financial for Lutherans ......[......... ........|26-3900624 ..| .............. | 1459015 ...... | wevrrvrniriiiiiiiiiiiiiiieiaas + vvverereenssnsnnnsssssnsnssssssssssssssssssssssses | oo DEevee| eeeen NIALLL.... | Thrivent Financial for Lutherans ............ [Management............cccccocvvvvvvvenevnedvvnnns wewennnn| Thrivent Financial for Lutherans .......|....NO.....|.oees woee
.......... Thrivent Financial for Lutherans ......[......... «..oooi| 274524712 .| s | evvviiiiiiiee | weveeeeeeeeeieeeeeeeeeeeeeeeeee. | Thrivent White Rose GP IV, LLC ......eeeeeeeeennn [ DE..ooof......NIA....... | Thrivent Financial for Lutherans ............ |Ownership.....cccccccviiiiiiiiiiinnnnee .. 75,500 ....[Thrivent Financial for Lutherans ....... [...NO......[..... .....
Thrivent White Rose Fund IV Fund of Funds,
.......... Thrivent Financial for Lutherans ......|......... ........|27-4527676 ..| .............. [ 1510200 ...... . DE.....]......NIA...... | Thrivent White Rose GP IV, LLC .............. |OWNErSNIp.coeiiiriiiiiiiiiiieeeieeennn .. 99.828 L...| Thrivent Financial for Lutherans .......|....NO.....|..... .....
.......... Thrivent Financial for Lutherans ...... ...| 27-4527676 .. ..DE.....]......NIA....... | Thrivent Financial for Lutherans .. Management Thrivent Financial for Lutherans ....... [...NO......[..... .....
.......... Thrivent Financial for Lutherans ...... ..| 33-4719776 .. Thrivent White Rose GP V, LLC .. .. |..DE.....]...... NIA....... | Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans ....... |....NO......| cocur oees
Thrivent White Rose Fund V Fund of Funds,
.......... Thrivent Financial for Lutherans ......|[......... ........| 30-0712736 .. eeeeeeeeeeeeeeeeeeneeeeeneeeees [ LP e |2 DB el NITALLLLLLL | Thrivent White Rose GP VY, LLC ................ [Ownership.........ccoeeeeeeeeeeeeee...} ..99.820 ....| Thrivent Financial for Lutherans ....... |....NO......|coees weee
Thrivent White Rose Fund V Fund of Funds,
.......... Thrivent Financial for Lutherans ......[......... ........]80-0712736 .. | ...........ee. [ 1539341 i | eeiiiiiiiieiiiieeeeeeeeeeeeeens |LPL e | W DB L NTALLLL. | Thrivent Financial for Lutherans ............ |Management................ceeeeeeeeeeeeees e oo [ Thrivent Financial for Lutherans ....... [...NO.....[..... .....
.......... Thrivent Financial for Lutherans ......[......... .......|46-1753069 .. | ....eeees | woviviiiiiii | weveeeeeeeeeiieeeeeeeeeeeeeeeee. | Thrivent White Rose GP VI, LLC ........eeeeeeennn [ DE..ooof......NIA....... | Thrivent Financial for Lutherans ............ |Ownership.....ccccccceiiiiiiiiininnnneee. .} ..48.000 ....[Thrivent Financial for Lutherans .......[...NO......[..... .....
Thrivent White Rose Fund VI Fund of Funds,
.......... Thrivent Financial for Lutherans ......|......c.. ......|80-0884297 .. [ ...ocooevon [1567185 ooii | ceieeeieinieeeieeeeeeee |LPe e | W DB e NTALL L. | Thrivent White Rose GP VI, LLC ........oce... | Ounership....coeeeeeencneencneennneennn..99.867 L...| Thrivent Financial for Lutherans .......|....NO......|.c... ...
Thrivent White Rose Fund VI Fund of Funds,
.......... Thrivent Financial for Lutherans ...... ...| 80-0884297 .. ..DE.....]......NIA....... | Thrivent Financial for Lutherans .. Management Thrivent Financial for Lutherans ....... [...NO......[..... .....
.......... Thrivent Financial for Lutherans ...... ..| 46-4441354 .. Thrivent White Rose GP VII, LLC .. .. |..DE.....] ......NIA....... | Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans ....... |....NO......| coun oees
Thrivent White Rose Fund VII Equity Direct,
.......... Thrivent Financial for Lutherans ......[......... ........| 46-4500965 .. eeeeeeeeeeeeeeeeeeeeeneeneeeees [ LP e |2 DB e NITALLLLLLL | Thrivent White Rose GP VI, LLC ............. [Ownership..........cccceeeeeeeeeee...} ..98.856 ....| Thrivent Financial for Lutherans ....... |....NO......|coees weee
Thrivent White Rose Fund VIl Equity Direct
.......... Thrivent Financial for Lutherans ......[......... ........|46-4500965 .. | .............. [1604036 ...... | ‘eeerrrrrrrmrrmereeeeereeenennns |LPL e | W DB L NTALLLL. | Thrivent Financial for Lutherans ............ |Management................ceeeeeeeeeeeeees e oo [ Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose Fund VII Equity
.......... Thrivent Financial for Lutherans ......|......c.. .o |47-2591235 .| .ooooovoe | vvviviiece | wveeviieiiiieeiieeeneee.... | White Rose VII Equity Direct Corporation .... |..DE.....]......NIA.......|Direct, L.P. ...ccooeviniininnniinnniinnnnnenee.. | Ounership...oceeeieeiieeeinennee...n . 100.000 ... | Thrivent Financial for Lutherans ......[....N0....]..... .....
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Thrivent White Rose Fund VII Fund of Funds,
.......... Thrivent Financial for Lutherans ......|......... ........[46-4489978 ..| .............. | 1604035 ...... . DE.....]......NIA....... [ Thrivent White Rose GP VII, LLC ............. |Ownership......cccceeeeiinnnnnnnnnnnnnt ..99.831 | Thrivent Financial for Lutherans .......|....NO.....].cccc .ot
.......... Thrivent Financial for Lutherans ...... ...| 46-4489978 .. 1604035 ...... ..DE.....]......NIA....... | Thrivent Financial for Lutherans .. Management Thrivent Financial for Lutherans ....... [...NO......[..... .....
.......... Thrivent Financial for Lutherans ...... ..| 47-2561356 .. 1636128 ...... Thrivent White Rose GP VIII, LLC ..DE.....]......NIA....... | Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans ....... |....NO......| couun oeees
Thrivent White Rose Fund VIII Fund of Funds
.......... Thrivent Financial for Lutherans ......[......... ........|47-2565241 .. .............. [ 1628506 ...... | .eeerrrrrrerrrererereeeeeennnnns Lo P eeeeeeeeeaeeenanannennsasaasssasaenaenennn [ W DEG | NTALL | Thrivent White Rose GP VIIT, LLC ............ |Ownership......cceeeeeeeeeeeeeeeeeeneennnnnb.. 0.000 ... [Thrivent Financial for Lutherans ....... [...NO.....[..... .....
.......... Thrivent Financial for Lutherans ......[......... ........|47-2565241 .. | .............. [ 1628506 ...... ..DE.....].....NIA....... [ Thrivent Financial for Lutherans ............ |Management..................cccceeeeveeeeidoneees weeeeen.| Thrivent Financial for Lutherans .......|....NO.....].ccee ooin
.......... Thrivent Financial for Lutherans ......[......... ........|81-0705471 .. .............. [ 1663440 ...... .. DE.....]......NIA....... [ Thrivent Financial for Lutherans ............ |Ownership........ccccceeiiiiiinnnnnnnnnd ..37.000 ... Thrivent Financial for Lutherans .......|....NO.....].cccc .ot
.......... Thrivent Financial for Lutherans ......|......... ........[81-0709375 ..| .............. | 1663375 ...... . DE.....]...... NIA....... [ Thrivent White Rose GP IX, LLC ............... | Ownership......ccccceeeinnnnnnnnnnnnnnt .. 98,620 ... Thrivent Financial for Lutherans .......|....NO.....].cccc .ot
.......... Thrivent Financial for Lutherans ......[......... ........|81-0709375 .. | .............. [ 1663375 ...... .. DE.....]......NIA....... [ Thrivent Financial for Lutherans ............ |Management.............ccccceenniiiccideeeee e Thrivent Financial for Lutherans .......|....NO.....].ccco s
.......... Thrivent Financial for Lutherans ......|......... ........[81-0725894 ..| .............. | 1663385 ...... . DE.....]......NIA....... [ Thrivent White Rose GP IX, LLC ............... | Ownership.......cccceeeeinnnnnnnt .. 0.000 ... | Thrivent Financial for Lutherans .......|....NO.....].cccc .oin
.......... Thrivent Financial for Lutherans ...... ...|81-072589% .. 1663385 ...... ..DE.....]......NIA....... | Thrivent Financial for Lutherans .. Management Thrivent Financial for Lutherans ....... [...NO......[..... .....
.......... Thrivent Financial for Lutherans ...... ..| 81-4594296 .. 1694503 ...... Thrivent White Rose GP X, LLC .. .. |..DE.....|...... NIA....... | Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans ....... |....NO......| couun oeees
Thrivent White Rose Fund X Equity Direct,
.......... Thrivent Financial for Lutherans ......[......... ........|81-4575314 .. ...t [ 1694529 ol | eeveiiieiiieeeeeeeeeeeeeeeeeeens [P e |G DEL| L NTALLL | Thrivent White Rose GP X, LLC .........eeeee.. |Ounership....ooeeeeeeeeeeeieeeeeeeeeeeeen.n..98.296 ... [Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose Fund X Equity Direct,
.......... Thrivent Financial for Lutherans ......[......... ........|81-4575314 .. ...l [ 1694529 oo | eeveeiieiiieeeeeeeeeeeeeeeeeeens |LPL e | W DB L NTALLL | Thrivent Financial for Lutherans ............ |Management.................ceeeeeeeeeeeeee e oo [ Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose Fund X Equity Direct,
.......... Thrivent Financial for Lutherans ......[......... ........|82-1102840 ..| .............. | weeeevvevevvee | wevvvvevveeeeeeeeeeeeeeeeeeeeee. | White Rose X Equity Direct Corporation | ... [..DE.....[.....oNIA....i [L.P. coriiiiiieeeeeeeeeeeeeeeeeeeeee. | OUnErSip.cccceccccceeeceeeeeeeeeeeeeeeeenn . 100,000 . [ Thrivent Financial for Lutherans .......[...NO.....[..... .....
Thrivent White Rose Fund X Fund of Funds,
.......... Thrivent Financial for Lutherans ......[......... ........|81-4560711 .. ............. [ 1694687 ... | woveeveeieeeeeeeeeeeeeeeeeeeeens |LPL e |G DB NTALLL | Thrivent White Rose GP X, LLC ................ |Ounership......coeeeeveeeeeeeeeeeeeeeennnnnb .. 0.000 ... [Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose Fund X Fund of Funds,
.......... Thrivent Financial for Lutherans ...... ...| 81-4560711 .. 1694687 ...... ..DE.....].....NIA....... | Thrivent Financial for Lutherans .. Management Thrivent Financial for Lutherans ....... [....NO......[..... .....
.......... Thrivent Financial for Lutherans ...... ..| 82-2450674 .. 1725636 ...... Thrivent White Rose GP XI, LLC oo | DE.....|[......NIA....... | Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans ....... [....NO......[..... .....
Thrivent White Rose Fund XI Equity Direct,
.......... Thrivent Financial for Lutherans ......[......... ........|82-2466553 .. | .....oes [ 1725642 Looooi | eoeeiiiiiiiiiiiiiiieeeeeeeeeee | LLPL DB NTAL. | Thrivent White Rose GP XI, LLC ............... |Ownership.....ccccoveeiiiiiiiiinninnneee. . ..98.582 ... [ Thrivent Financial for Lutherans ....... [...NO......[..... .....
Thrivent White Rose Fund XI Equity Direct,
.......... Thrivent Financial for Lutherans ......[......... ........|82-2466553 .. | .....ooees [ 1725642 L.oooi | eoieiiiiiiiiiiiiiieeeeeeeeeeeee |LLPL | W DB | NTAL..... | Thrivent Financial for Lutherans ............ |Management.............ccceeeeeieeeeeeeeeeafeeeees o[ Thrivent Financial for Lutherans .......[...NO......[..... .....
Thrivent White Rose Fund XI Equity Direct,
.......... Thrivent Financial for Lutherans ......[......... ........]82-2994923 .. ......coooooes | eovvvviiviiiee | eveeeeeeeeeeeeeeeeeeeeeeeeeeee. | White Rose X1 Equity Direct Corporation 11 . [..DE.....f.ccoo NIA o JLLPL coeeeeeeeeeeeeeeeeee. | Ounershipe.cccecieiiiiiiiiiiiieeieeeeee . . 100,000 ... [Thrivent Financial for Lutherans .......[...NO......[..... .....
Thrivent White Rose Fund XI Fund of Funds,
.......... Thrivent Financial for Lutherans ......[......... ........|82-2480104 .. | ....oooooeiies [ 1725653 Loooos | eoeeeiiiiiiiiiiiieeeeeeeeeeeeees |LLPL | DE | NTAL. | Thrivent White Rose GP XI, LLC ............... |Ownership.....ccccovvireiiieiinennnnneeee 45,567 ... [Thrivent Financial for Lutherans ....... [...NO......[..... .....
Thrivent White Rose Fund XI Fund of Funds,
.......... Thrivent Financial for Lutherans ...... ...| 82-2480104 .. 1725653 ...... ..DE.....]......NIA....... | Thrivent Financial for Lutherans .. Management Thrivent Financial for Lutherans ....... [...NO......[..... .....
.......... Thrivent Financial for Lutherans ...... ..| 83-2400794 .. 1762651 ...... Thrivent White Rose GP XII, LLC .. .. |..DE.....] ......NIA....... | Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans ....... |....NO......| coun oees
Thrivent White Rose Fund XI1 Equity Direct,
.......... Thrivent Financial for Lutherans ......[......... ........|83-2390402 ..| .............. | 1762650 ...... | ©eeerrrvrvrrrrnnnnrnrrenennnnnns |LPo e [ DE ] NTALLL | Thrivent White Rose GP XIT, LLC ............. |OWNership.......cvvvvvvvvvvvvevivvnnnnnnnnnp 410 ....|Thrivent Financial for Lutherans ....... |....NO......| oo oeees
Thrivent White Rose Fund XI1 Equity Direct,
.......... Thrivent Financial for Lutherans ...... ..| 83-2390402 .. 1762650 ...... . |..DE.....[......NIA....... | Thrivent Financial for Lutherans .. Management... ..|Thrivent Financial for Lutherans ....... [...NO......[..... .....
Thrivent White Rose Fund XI1 Equity
.......... Thrivent Financial for Lutherans ......[......... ........|83-2417427 .| ..cccccciis | evvvvvvveveiee | vvvvvvvvvvvvvvvvvssssssnnnnnnnn. | White Rose XI1 Equity Direct Corporation Il [..DE.....|......NIA....... | Direct, L.P. .. | OWNErsShip...eeeeeeeiiiiiiiiieiieeenenennnnnnp . 1000 ...|Thrivent Financial for Lutherans ....... [....NO.....[..... .....
Thrivent White Rose Fund XII Fund of Funds,
.......... Thrivent Financial for Lutherans ...... ..| 83-2416952 .. 1762652 ...... L.P. ... Thrivent White Rose GP XII, LLC ............. |Ownership.. ..33.651 ....| Thrivent Financial for Lutherans .......|....NO......].ccc. ois
Thriven
.......... Thrivent Financial for Lutherans ...... ..| 83-2416952 .. 1762652 ...... L.P. Thrivent Financial for Lutherans .. Management Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 84-3221131 .. 1796069 . Thrivent White Rose GP XIII, LLC . .| Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans ..
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Thrivent White Rose Fund X111 Equity Direct,
.......... Thrivent Financial for Lutherans ......|....c... v [84-3221659 .. | oeeieeniens [ 1796081 oot | eeeeeeeeeeeeeee e ettt [ W DE | NTAL | Thrivent White Rose GP XITT, LLC ............ |Ownership......coeeeeeeiieeeiieeeeeeeeeeeef .. 0.010 ... [Thrivent Financial for Lutherans .......[...NO......[..... .....
Thrlvent Wihite Rose Fund XI11 Equity Direct,
.......... Thrivent Financial for Lutherans ......[......... ........|84-3221659 .. | .....oeees [1796081 Loooos | eovieiiiiiiiiiiiiiieeeeeeeeeeees [P | W DB | NTAL..... | Thrivent Financial for Lutherans ............ |Management............cccceeeeeieieeeeeeeeafeeeees oo [ Thrivent Financial for Lutherans .......[...NO.....[..... .....
Thrivent White Rose Fund XI11 Fund of Funds,
.......... Thrivent Financial for Lutherans ......[......... ........|84-3221508 .. | .....ccooeees [ 1796074 oot | eoeeiiiiiiiiiiiiieeieeeeeeeeeees | LLPL | W DB NTAL.. | Thrivent White Rose GP XIII, LLC ............ |Ownership....cccccveeerereeeeiinnnnneeee .} ..54.604 .. [Thrivent Financial for Lutherans ....... [...NO......[..... .....
Thrlvent White Rose Fund XIIl Fund of Funds,
.......... Thrivent Financial for Lutherans ...... ...| 84-3221508 .. 1796074 ...... L.P. ..DE.....]......NIA....... | Thrivent Financial for Lutherans .. Management Thrivent Financial for Lutherans ....... [...NO......[..... .....
.......... Thrivent Financial for Lutherans ...... ..| 85-3787811 .. 1842184 ...... Thrivent White Rose GP XIV, LLC . . |..DE.....| ......NIA....... | Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans ....... |....NO......| cooun oeees
Thrivent White Rose Fund XIV Eqmty D|rect
.......... Thrivent Financial for Lutherans ......[......... ........|85-3788164 .. | .............. [ 1842213 .o | eeeeeiiiiiieieieeeeeeeeeeeeeeens |LPL e |G DEL| L NTALLL | Thrivent White Rose GP XIV, LLC ............. |Ownership....cccccccvveveveeeennennnnnnnnn .. 70,162 ... [ Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose Fund XIV Equity Direct,
.......... Thrivent Financial for Lutherans ......[......... ........|85-3788164 .. | .............. [ 1842213 ... | eeeeeviiiiieiiiieeeeeeeeeeeeeens |LPL e | W DB L NTALLL | Thrivent Financial for Lutherans ............ |Management................ceeeeeeeeeeeeeesfoeeees oo [ Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose Fund XIV Fund of Funds,
.......... Thrivent Financial for Lutherans ......[......... ........|85-3788330 ..| ....cccovuvnnn [ 1842211 i | i, ieeeeeeeneeannannnanessaasasasaeaeeeeen [ W DEG | NTALL | Thrivent White Rose GP XIV, LLC ............. |Ownership....ccccccvveveeveeeeeeeenneeneenn..99.918 L[ Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thr|ven’( Wlhite Rose Fund XIV Fund of Funds,
.......... Thrivent Financial for Lutherans ......[......... ........|85-3788330 .. | ..........co. [ 1842211 i | coeiiiiiiiiiiiieeeeeeeeeeeeeeens |LPL e | W DB L NTALLL | Thrivent Financial for Lutherans ............ |Management................ceeeeeeeeeeeeees e oo [ Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose GP XV Equity Direct, LLC
.......... Thrivent Financial for Lutherans ......[......... ... .|88-4186952 .. ...ocoovviiiis | eiviviiiiiiiii | eeeeeeeieieiieieeeeeeeeeeeeeees | vvvviiiiiiiiisiisseseesssessssssssssssssssssssssssssssssnes | oo DBeeeea| oo NIAL..... | Thrivent Financial for Lutherans ............ |Management................eceeeeeeeeeeeeeesfoeeees oo [ Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose Fund XV Equity Direct Thrivent White Rose GP XV Equity Direct,
.......... Thrivent Financial for Lutherans ......[......... cooeiii] 92-0674141 .| oooiiiiiiiiii | v | v rtrieiieieeeeeenineennnisnnesssesesssssssnsenennns [ DB NTALLLLG e | QunerShPeeeeeeeeeeeeeeeen.53.399 L[ Thrivent Financial for Lutherans .......|....NO.....[..... ...
Thr|ven’( Wihite Rose Fund XV Equity Direct,
.......... Thrivent Financial for Lutherans ......[......... ..o ] 920674141 .| oo | i | eeeeeeeeeeeeeeeeeeeeeeeeeeeeens |LPL e | W DB L NTALLL | Thrivent Financial for Lutherans ............ |Management................ceeeeeeeeeeeeees e oo [ Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose Fund XV Equity Direct,
.......... Thrivent Financial for Lutherans ......[......... ........|83-2406385 ..| .............. | weeeevvveev | weveeveeeeeeeeeeeeeeeeeeeeeeee.. | White Rose X1 Equity Direct Corporation | . DE.....[.c...NIA... . JLLPL e, | Qunershipeccccceccccccceceeceeeeeeeeeeeeen . 100,000 . [ Thrivent Financial for Lutherans .......[....NO.....[..... .....
Thrivent White Rose Feeder XV Equity Direct,
.......... Thrivent Financial for Lutherans ......[......... ........]92-0675838 ..| .............. [1955656 ...... | weeerrrrreerrereeeeeeeenneeennns |LLC o | W DB | L NTALLL... | Thrivent Financial for Lutherans ............ |Management................ceeeeeeeeeeeeees e oo Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose GP XV Fund of Funds, LLC
.......... Thrivent Financial for Lutherans ......[......... ........]92-0688865 ..| .....cccvvvvee | vevrvvvvrrnnnnns ..DE.....].....NIA....... [ Thrivent Financial for Lutherans ............ |Management..................ccccceeeveeeiioenens weeeeen.| Thrivent Financial for Lutherans .......|....NO.....].ccee ooin
Thrivent White Rose GP XV Fund of Funds,
.......... Thrivent Financial for Lutherans ......[......... ........|88-4180781 ..| ....cccccccis | wrvrrvirinnnnnns DB NTAL [LLC eeeeeeeeeeeeeeeeeeeeeeeees | OWNETSPIDL e} . 99,790 LLL.| Thrivent Financial for Lutherans .......|....N0.....].ccc. ooin
.......... Thrivent Financial for Lutherans ......[......... ........|88-4180781 ..| ....cccccocis | wrvrrririrnnnnns ..DE.....].....NIA....... [ Thrivent Financial for Lutherans ............ |Management..................cccceeeeveeeiideeeees weeeeen.| Thrivent Financial for Lutherans .......|....NO.....].ccee ooin
.......... Thrivent Financial for Lutherans ...... .. 92-0675812 .. 1955657 ...... ..DE.....].....NIA....... | Thrivent Financial for Lutherans .. Management... ..|Thrivent Financial for Lutherans ....... [...NO......[..... .....
.......... Thrivent Financial for Lutherans ......[......... ........]39-3898999 ..| ....vvvis | werrrrrrirnennns ..DE.....].....NIA....... [ Thrivent Financial for Lutherans ............ |Management..................ccccceeeveeeeieeeees weeeeen.| Thrivent Financial for Lutherans .......|....NO.....].ccee ooin
Thrivent White Rose GP XVI Fund of Funds,
.......... Thrivent Financial for Lutherans ......[......... ........|39-3894986 ..| ......ccccceer | wevrrrrrrrnnnnns DB NTAL [LLC eeeeeeeeeeeeeeeeeeeees | OWNETSPIDL e} . 99,925 | Thrivent Financial for Lutherans .......|....NO.....].ccc. ooin
.......... Thrivent Financial for Lutherans ......[......... ........|39-3894986 ..| ......ccccceer | wevrrrrrrrnnnnns .. DE.....].....NIA....... [ Thrivent Financial for Lutherans ............ |Management..................cccceeeeveeeeideeeees weeeeen.| Thrivent Financial for Lutherans .......|....NO.....].ccee ooin
.......... Thrivent Financial for Lutherans ......[......... ........|36-5156807 ..| ..oovvvvvveves | wevvvviiiieinns ..DE..... ......NIA....... | Thrivent Financial for Lutherans ............ |Management................cceeeeeeeeeeeeeefoeeees oo Thrivent Financial for Lutherans ....... [...NO.....[..... .....
.......... Thrivent Financial for Lutherans ...... ..| 39-3896810 .. ..DE.....]......NIA....... | Thrivent Financial for Lutherans .. Management... ..|Thrivent Financial for Lutherans ....... [...NO......[..... .....
Thrivent Whtie Rose GP XVI Equity
.......... Thrivent Financial for Lutherans ......[......... ........|39-3888884 ..| .......ccccc | wrrrrrrrrrnnnnns DB NTAL [LLC eeeeeeeeeeeeeeeeeeeeeeees | OWNETSPIPL e . 510191 L] Thrivent Financial for Lutherans .......|....NO.....].ccee oois
.......... Thrivent Financial for Lutherans ...... ..| 39-3888884 .. L.P. ..DE.....]......NIA....... | Thrivent Financial for Lutherans .. Management... ..|Thrivent Financial for Lutherans ....... [....NO.....[..... .....
Thriven
.......... Thrivent Financial for Lutherans ...... ..| 39-3922406 .. LLC Thrivent Financial for Lutherans .. Management Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 81-5349309 .. 1704197 . Thrivent White Rose Real Estate GP, LLC .| Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans ..
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Thrivent White Rose Real Estate Fund | Fund
.......... Thrivent Financial for Lutherans ......[......... ........|81-5359083 .. | .............. [ 1704260 ...... | .eeeeeriiereeerieeeeeneeeenenees |Of Funds, L.P. oo [ L DEL | o NTAL..... | Thrivent White Rose Real Estate GP, LLC ... |Ownership......ccccoveeeeiieeeeineneneeeef..99.140 [ Thrivent Financial for Lutherans ....... [...NO......[..... .....
Thrivent White Rose Real Estate Fund | Fund
.......... Thrivent Financial for Lutherans ...... ...| 81-5359083 .. 1704260 ...... of Funds, L.P. weeeeeeeeeeieeiieeeiieeeeeeeeieeeenn | W DBl ... NIALL..... | Thrivent Financial for Lutherans .. Management Thrivent Financial for Lutherans ....... [....NO......] ..... .....
.......... Thrivent Financial for Lutherans ...... ..| 82-5313543 .. 1746548 ...... Thrivent White Rose Real Estate GP II, LLC . DE.....[......NIA....... | Thrivent Financial for Lutherans .. . | Ownership.. ..|Thrivent Financial for Lutherans ....... |....NO......| couun oeees
Thrivent White Rose Real Estate Fund 11, L.P. Thrivent White Rose Real Estate GP 11, LLC
.......... Thrivent Financial for Lutherans ......[......... ........|82-5330642 .. | ........oooe. [ 1746549 .. | eoviiiiiiiiiiiiiiiiiiiiiiiiiiies | eiiiiiiiiiiiiiiiineninnenesnnnnnnnnnnnsssnssnsnssnnnsnnnns | oo DBevees ] oeeed NBA o e | OWNEPSRIDL i ..|Thrivent Financial for Lutherans ....... |....NO......| cooun oeees
Thrivent White Rose Real Estate Fund I1, L.P.
.......... Thrivent Financial for Lutherans ...... ...| 82-5330642 .. 1746549 ...... . . Thrivent Financial for Lutherans .. Management... ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 84-5082161 .. 1814862 ...... Thrivent White Rose Real Estate GP |11, LLC Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans
Thrivent White Rose Real Estate Fund |11, Thrivent White Rose Real Estate GP 111,
.......... Thrivent Financial for Lutherans ......[......... ........|84-5082750 .. | ....cooeeveres [ 1814860 oooes | eoveeiiiiiiiiieieiiieieeeeeeeene [LP e [ DB NTAL L LLG e eeeeeieeeeeeeeeeeeeeeeeeeeees | OWNEPSRIPL el ..|Thrivent Financial for Lutherans ....... |....NO......|cccce oeeet
Thrivent White Rose Real Estate Fund |11,
.......... Thrivent Financial for Lutherans ...... ...| 84-5082750 .. L.P. iiiiiiiiiiiiiiiiiiiiiiiiiiiiinineneneeeenns | DEeiiii]eeeis  NIALLLLLL. | Thrivent Financial for Lutherans .. Management... ..|Thrivent Financial for Lutherans ....... [...NO......[..... .....
.......... Thrivent Financial for Lutherans ...... ..| 87-2021182 .. Thrivent White Rose Real Estate GP IV, LLC . DE.....[......NIA....... | Thrivent Financial for Lutherans .. . |Management... ..|Thrivent Financial for Lutherans ....... [...NO......[..... .....
Thrivent White Rose Real Estate Fund IV, L.P. Thrivent White Rose Real Estate GP IV, LLC
.......... Thrivent Financial for Lutherans ......[......... ..o t]87-2004196 .. ooooveiiiiiies | eevieiiiiiiiii | eeeeeeeeeieeieieeeeeieeieeeeees | vvvviiiiiiiviesessenereseeesessssssssssssssssssssssssssssss | oo Doeeees [ oeeed NTA o ] eeaaeaeeeees | OWNEPSNIP. e ..99.893 L [ Thrivent Financial for Lutherans .......[...NO.....[..... .....
Thrivent White Rose Real Estate Fund IV, L.P.
.......... Thrivent Financial for Lutherans ......[......... ...ceit]87-2004196 .. ooooeeeeviiies | eevvviiiiiiiii | eeeeeeeieieieeeeeeeeeeeeeeeeees | evvvvivisiiiiieiisseseesseesssssssssssssssssssssssssssssssns | oo DBeeeea[eee. NIAL..... | Thrivent Financial for Lutherans ............ |Management................eceeeeeeeeeeeeeesfoeeees oo Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose Real Estate Feeder IV,
.......... Thrivent Financial for Lutherans ......[......... ........|87-3773384 ..| ......eeeen [ 1901508 ooovve | wevvvvieiniiiiiieiiiiieiieiaas tteeeieeieeeieeaeaneeneasssnassasssssassassnnen | L DB | o NTALLLLL [ Thrivent Financial for Lutherans ............ |Management................ccccoceeeee b | Thrivent Financial for Lutherans .......|....N0.....].ccc. ooin
.......... Thrivent Financial for Lutherans ......[......... .....oi]92-2233693 .. ...coooeeiiies | wevivviiiiiiee | weveeeeeeeeeiieeeeeeeeeeeeeeeee. | Thrivent White Rose Real Estate GP V, LLC ... [..DE.....[......NIA....... | Thrivent Financial for Lutherans ............ |Management.............cccceeeeeeeeeeeeeesafeeeees o[ Thrivent Financial for Lutherans .......[...NO......[..... .....
Thrivent White Rose Real Estate Fund V, L.P.
.......... Thrivent Financial for Lutherans ......|...ccoe oeeen[92-2233852 .. ceveveeneveee | e .. DE.....]......NIA....... [ Thrivent White Rose Real Estate GP V, LLC |Ownership........cccoeeeieuunnnnnnnnnnnnnnt ..99.885 .| Thrivent Financial for Lutherans .......|....NO.....].cccc .ot
.......... Thrivent Financial for Lutherans ......[......... ..oii]92-2233852 .. | .oooiviiiiiiis | ceveiiiiiieeeees .. DE.....]......NIA....... [ Thrivent Financial for Lutherans ............ |Management............cccccceiiiiiiiidees e Thrivent Financial for Lutherans .......|....NO.....].cccc oot
.......... Thrivent Financial for Lutherans ...... ...|92-2233878 .. ..DE.....]......NIA....... | Thrivent Financial for Lutherans .. Management... ..|Thrivent Financial for Lutherans ....... [...NO......[..... .....
.......... Thrivent Financial for Lutherans ...... ..| 39-4034469 .. Thrivent White Rose Real Estate GP VI, LLC . DE.....[......NIA....... | Thrivent Financial for Lutherans .. . |Management... ..|Thrivent Financial for Lutherans ....... [...NO......[..... .....
Thrivent White Rose Real Estate Fund, VI L.P. Thrivent White Rose Real Estate GP VI, LLC
.......... Thrivent Financial for Lutherans ......[......... ........]89-3949884 .. ..oooooiiiiiis | toviiiiiiiiiii | eveeeeeiieeieeiieeeeeeeieeeeees | vviriiiiiiiiieiieeeeeesseeesseseesessesssssssssssssssssssss | oo Doeeees [ oeeed NTA ] eeeaaeeeeeees | OWNEPSNIP. e 099,939 L [ Thrivent Financial for Lutherans .......[...NO.....[..... .....
Thrivent White Rose Real Estate Fund, VI L.P.
.......... Thrivent Financial for Lutherans ......[......... ........|39-3949884 .. ... | tiviiiiiiiiiiis | eveeeeeieeeeieieeeeeeeeeeeeeees | vviviiiiiiiiiisisseeeesseessssssssssssssssssssssssssssssses | oo DBeeeea| e NIAL..... | Thrivent Financial for Lutherans ............ |Management................eceeeeeeeeeeeeeesfoeeees oo Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose Real Estate Feeder VI,
.......... Thrivent Financial for Lutherans ......[......... ........]39-4008209 .. | ...ccooovvvees | wovvvvviiiiiennn | eeeeeeeeeeeeeeeeeeeeeeeeeeeeeens |LLC | W DB L NTALLL | Thrivent Financial for Lutherans ............ |Management................ceeeeeeeeeeeeeesfoeeees oo [ Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose Opportunity Fund GP, LLC
.......... Thrivent Financial for Lutherans ...... ..| 82-4705847 .. ..DE.....].....NIA....... | Thrivent Financial for Lutherans .. Ownership.. .100.000 ...|Thrivent Financial for Lutherans ....... |....NO......].ccc. iin
Thrivent White Rose Opportunity Fun
.......... Thrivent Financial for Lutherans ...... ..| 82-4680577 .. Thrivent White Rose Opportunity Fund, LP .... LLC . | Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 82-4680577 .. . Thrivent White Rose Opportunity Fund, LP .... .| Thrivent Financial for Lutherans Management ..|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 84-3220945 .. 1794379 . Thrivent White Rose Endurance GP, LLC ... .| Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ...|84-3221314 .. 1794413 ...... Thrivent White Rose Endurance Fund, L.P. .... Thrivent White Rose Endurance GP, Ownership.. ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 84-3221314 .. 1794413 ...... Thrivent White Rose Endurance Fund, L.P. .... Thrivent Financial for Lutherans .. Management Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 85-3788841 .. 1841664 . Thrivent White Rose Endurance GP |1, LLC .... ..|Thrivent Financial for Lutherans .. . | Ownership.. ..|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 85-3788977 .. 1842237 . Thrivent White Rose Endurance Fund II, L.P. .| Thrivent White Rose Endurance GP |I, LLC . |Ownership.. ..|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 85-3788977 .. 1842237 . Thrivent White Rose Endurance Fund |1, L.P. .|Thrivent Financial for Lutherans .. Management Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ..| 92-069039% .. Thrivent White Rose Endurance GP IIl, LLC ... {.. Thrivent Financial for Lutherans .. Management... ..|Thrivent Financial for Lutherans
Thrivent White Rose Endurance Fund 111, L.P.
.......... Thrivent Financial for Lutherans ......[......... ........|88-4180790 ..| ......cccoooe | eevvriiviiviiis | evvvvviiiiiiiiiiiiiiiiiiiiiiiens | uvunuennunnnnnsnensssssssssssssnsnsssnssnsssssssssssssnnnes | oo Doeeere| ..oo. NIA..... | Thrivent White Rose Endurance GP IIl, LLC |Ownership........ccccccvvvvvvvvvnnnneee.....b..99.846 ....[Thrivent Financial for Lutherans . NO......
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Thrivent White Rose Endurance Fund |11, L.P.
.......... Thrivent Financial for Lutherans ......[......... ........| 884180790 ..| ..ooooviiiiiis | wormiiiiiiiinens .. DE.....]......NIA....... [ Thrivent Financial for Lutherans ............ |Management.............cccccceeeniniiides e Thrivent Financial for Lutherans .......|....NO.....].cccc ooin
.......... Thrivent Financial for Lutherans ...... ...| 92-0693370 .. ..DE.....]......NIA....... | Thrivent Financial for Lutherans .. Management... ..|Thrivent Financial for Lutherans ....... [...NO......[..... .....
.......... Thrivent Financial for Lutherans ...... ...| 37-2197451 .. Thrivent White Rose Endurance GP IV, LLC .... |..DE.....|......NIA....... | Thrivent Financial for Lutherans .. . |Management... ..|Thrivent Financial for Lutherans ....... [...NO......[..... .....
.......... Thrivent Financial for Lutherans ...... ...| 39-3915442 .. Thrivent White Rose Endurance Fund IV, L.P. DE.....[......NIA....... | Thrivent White Rose Endurance GP IV, LLC . |Ownership.. ..|Thrivent Financial for Lutherans ....... |....NO......|cccce et
.......... Thrivent Financial for Lutherans ...... ..| 39-3915442 .. Thrivent White Rose Endurance Fund IV, L.P. DE.....[......NIA....... | Thrivent Financial for Lutherans ............ |Management Thrivent Financial for Lutherans ....... [....NO......[..... .....
Thrivent White Rose Endurance Feeder [V, LLC
.......... Thrivent Financial for Lutherans ...... ...| 39-4007413 .. ..DE.....]......NIA....... | Thrivent Financial for Lutherans .. Management... ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ...|02-0755424 .. Pacific Street Fund, L.P. v |..DE.....]......NIA....... |Pacific Street GP, LLC . |Management... ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..|02-0755424 .. Pacific Street Fund, L.P. ....ccccvvvvvvvvvvnnnnnn | DE.oiit] oenn  NIALLLL... | Thrivent Financial for Lutherans .. Ownership.. ..| Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 02-0755417 .. Pacific Street GP, LLC .| Twin Bridge Capital Partners LLC Management Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ...| 94-3436464 .. 1444779 ...... Pacific Street Fund II, Pacific Street GP Il, LLC Management... ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ...| 94-3436464 .. 1444779 ...... Pacific Street Fund II, Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ...|94-3436461 .. Pacific Street GP 11, LLC ...vvvvevvriiinininnnns Twin Bridge Capital Partners LLC .. Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 46-2898885 .. 1599480 ...... Pacific Street Fund 111, Pacific Street GP 111, LLC Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 46-2898885 .. 1599480 . Pacific Street Fund |11, L.P. .| Thrivent Financial for Lutherans Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ...| 30-0785505 .. Pacific Street GP I1I, LLC . Twin Bridge Capital Partners LLC .. Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ...[38-4021051 .. 1694331 ...... Pacific Street Fund IV, L.P. .ocoviriiiinnns Pacific Street GP IV, LLC Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ...| 38-4021051 .. 1694331 ...... Pacific Street Fund IV, L.P. cooeeerirnnennnnes Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 81-4631592 .. Pacific Street GP IV, LLC ...ovvvevvriiinininnnns Twin Bridge Capital Partners LLC .. Management... ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 85-2235884 .. 1819884 . Pacific Street Fund V, L.P. . . |Pacific Street GP V, L.P. ........ . | Management Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ...| 85-2235884 .. 1819884 ...... Pacific Street Fund V, L.P. ..cooonnnnnnnnnnnnne Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 852247703 .. Pacific Street GP V, L.P. oooverrieeiiieennnes Pacific Street UGP V, LLC Management... ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 85-2271673 .. Pacific Street UGP V, LLC . .|Twin Bridge Capital Partners LLC Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 85-2271673 .. Pacific Street UGP V, LLC . .. | Thrivent Financial for Lutherans Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 93-4461914 .. 0002001624 .. Pacific Street Fund VI, L.P. . |Pacific Street GP VI, L.P. ....... Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ...|93-4461914 .. 0002001624 .. Pacific Street Fund VI, L.P. cooeeeerrnnnnnnes Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..|93-4507625 .. Pacific Street GP VI, L.P. ... Pacific Street UGP VI, LLC Management... ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 93-4532626 .. Pacific Street UGP VI, LLC .| Twin Bridge Capital Partners LLC Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 93-4532626 .. Pacific Street UGP VI, LLC ... ..|Thrivent Financial for Lutherans .. Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 92-1829178 .. Twin Bridge Narrow Gate Fund 11, L.P. .|Twin Bridge Narrow Gate GP, L.P. .. Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ... 92-1829178 .. Twin Bridge Narrow Gate Fund I1, L.P. ... Thrivent Financial for Lutherans Ownership.. ..| Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... .. 92-1805721 .. Twin Bridge Narrow Gate GP I1, L.P. .. Twin Bridge Narrow Gate UGP, LLC Management... ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 92-1790948 .. Twin Bridge Narrow Gate UGP II, LLC .|Twin Bridge Capital Partners LLC .. Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 92-1790948 .. Twin Bridge Narrow Gate UGP |1, LLC ..|Thrivent Financial for Lutherans .. Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 84-1828756 .. 1779013 . Twin Bridge Narrow Gate Fund, L.P. . .| Twin Bridge Narrow Gate GP, L.P. .. Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ...| 84-1828756 .. 1779013 ...... Twin Bridge Narrow Gate Fund, L.P. ............ Thrivent Financial for Lutherans Ownership.. ...| Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 84-1852082 .. Twin Bridge Narrow Gate GP, L.P. . Twin Bridge Narrow Gate UGP, LLC Management... ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 84-1860310 .. Twin Bridge Narrow Gate UGP, LLC . .|Twin Bridge Capital Partners LLC .. Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 84-1860310 .. Twin Bridge Narrow Gate UGP, LLC . .. |Thrivent Financial for Lutherans Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 86-3549248 .. 1866900 . Twin Bridge Titan Fund, L.P. ... .|Twin Bridge Titan GP, L.P. ....... Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ...| 86-3549248 .. 1866900 ...... Twin Bridge Titan Fund, L.P. ..cccocennnnnnnnnnn Thrivent Financial for Lutherans .. Ownership.. ..| Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 86-3580166 .. Twin Bridge Titan GP, L.P. ... Twin Bridge Titan UGP, LLC Management... ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 86-3638711 .. Twin Bridge Titan UGP, LLC .|Twin Bridge Capital Partners LLC Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 86-3638711 .. Twin Bridge Titan UGP, LLC .. |Thrivent Financial for Lutherans .. Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 41-2975640 .. Twin Bridge Amplify Fund, L.P. . .|Twin Bridge Titan GP, L.P. ....... Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ..| 41-2975640 .. Twin Bridge Amplify Fund, L.P. ......cccceeiiii [ 0 Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ......[......... ........| 41-3129237 .. Twin Bridge Amplify GP, L.P. ..cccoevveeeeeennns Twin Bridge Titan UGP, LLC .................... |Management...................eeeeeeeeeeefoee. o[ Thrivent Financial for Lutherans
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SCHEDULE Y

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control

(Ownership, is Is an

Name of Securities Relation- Board, Owner- SCA

Exchange Domi- ship Management, ship Filing

NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-

Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
Thrivent Financial for Lutherans ...... 41-3153019 .. Twin Bridge Amplify UGP, LLC .......cceeeeeeeeees | DEiit] e Twin Bridge Capital Partners LLC .... Management.... ...|Thrivent Financial for Lutherans JUUT R
.| Thrivent Financial for Lutherans ... 41-3153019 Twin Bridge Amplify UGP, LLC . .| Thrivent Financial for Lutherans . .. | BOARD ... Thrivent Financial for Lutherans ... JUUI I
.| Thrivent Financial for Lutherans ... 02-0755407 Twin Bridge Capital Partners, .| Thrivent Financial for Lutherans . . |BOARD .. f e Thrivent Financial for Lutherans ... [ R
.| Thrivent Financial for Lutherans ... 02-0755407 . Twin Bridge Capital Partners, LLC .| Thrivent Financial for Lutherans . . | Ownership.. Thrivent Financial for Lutherans ... JUUI I
.| Thrivent Financial for Lutherans ... 45-5527495 811869 Thrivent Mutual Funds .... .| Thrivent Financial for Lutherans . . | Management. Thrivent Financial for Lutherans ... 2
.| Thrivent Financial for Lutherans ... 46-0990187 790166 ... Thrivent Series Fund, Inc .| Thrivent Financial for Lutherans . . |Management. Thrivent Financial for Lutherans ... 2
.| Thrivent Financial for Lutherans ... 81-4583060 1669626 . Thrivent Core Funds .......... .| Thrivent Financial for Lutherans . . | Management. Thrivent Financial for Lutherans ... 2
.| Thrivent Financial for Lutherans ......|. ..| 20-1467561 .. 1300087 . Thrivent Cash Management Trust . .| Thrivent Financial for Lutherans . . |Management. Thrivent Financial for Lutherans ... 2
Thrivent Financial for Lutherans ...... 88-1392971 .. 1896670 ...... Thrivent ETF Trust ..oooovvvvvvveeiieeeeeeeeeeeeennns | MALLL] e, Thrivent Financial for Lutherans .... Management.... ..|Thrivent Financial for Lutherans 2
Asterisk Explanation
1. ..| Thrivent Financial for Lutherans owns 49% of Twin Bridge Capital Partners LLC; however, Twin Bridge Capital Partners LLC, which is owned 51% by other partners, has ultimate control and decsion making over the funds and GPs identified in Schedule Y-Part 1. .....
2. .| Thrivent and its' affiilates provide services and manage this mutual fund
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
SCHEDULE Y
PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES

1 2
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
39-0123480 ..... Thrivent Financial for Lutherans ........... oo 2,056,277,263 |.......... (3,461,836,504) .......cormieriiininiieies e [ [ | s s [ (1,405,559,241) ......ooeviinincis
39-1559369 ..... Thrivent Financial Holdings, Inc. ... fonnicnnnee 6,832,567 |....ccccvvnnne (1,365,887 ) |- ceeeeririrccieieirininine [oeeieieieinineceennenieees e [orereeeererenneneseeensnenenee | eeiesens cevesenaes [reeree sttt [t 5,466,880 |.... .
..141-1780150 ..... Thrivent Insurance Agency Inc. ........ ..(2,200,000)|.... ..(650,000)].... (2,850,000
39-1559375 ..... Thrivent Investment Management Inc. ........|ccoevrcnee (6,000,000)]-...cvveerceceerriririeieienns reeereen e Jrer e e (6,000,000)
39-1932303 ... Thrivent Trust Company ........ccccccoveveeeeveics fooveveveieeeen (500,000) |....eeeeviieieieieieiieieiries ferrririeeeeiisrssseees [ o [ e e o e ,
.. [39-1534368 ..... North Meadows Investment Ltd. ................... ... ,819, ... e ,

..|25-1200088 ..... Thrivent Financial Investor Sevices Inc. .
26-2521785 ... Thrivent Asset Management, LLC ...

47-3199809 ..... Thrivent Distributors, LLC .......
... |88-2102702 ..... Blue Rock HOLDCO LLC ..................
....|81-1538357 ..... Thrivent Education Funding, LLC ................
... |46-2037515 ..... Gold Ring Holdings, LLC ...cccovvveveiiiiiee
... [83-4623913 ..... Thrivent Advisor Network, LLC ..
... [41-1902733 ..... Newman Financial Services LLC .. .
.. [33-2407750 ..... Thrivent Bank ........cccooveeeeeriiireeeees feoreeeeinnseeceiens 373,884,009 | oo [ [ | e seessse [ oo 373,884,009 |.....covvrvereiiiicieian
39-3717338 ...... Thrivent Investment Capital Advisors, LLC
............................................................................................................................. 5,000,000 |reereereeeeeririririnerrees [ [ sennnnens |oeeeeeeeneneeneeesesennnnnns | erenenines ceeaeinns ereeeenneenenennsnnsnsnennnnsJreseennenenennn 9,000,000 [
......................................... Thrivent White Rose Funds Limited
Partnerships ......cocoeveveeeeecccceeeeeeeeeees e (879,146,978)|................ 964,266,330 |.....oooveeeeieieieieceieieies [ eeeees [t et | eeveeeees ceeeeeses [eer e eeas|oeeennnnas 85,119,352
......................................... Twin Bridge Funds Limited Partnerships .... ...(345,886,366)|.... .....368,853,464 |.... . ...... 22,967,098 |...
33-3573453 ...... Badger FBN 2025 Holdings, LLC ................. ...(622,043,919)].... .1,183,129,104 |.... .... 561,085,185 |...
..[93-2714012 ... Wihite Rose CFO 2023 Holdings, LLC .....cccoot fovvvnnnnne. (41,500,000) .....cccvererererererereieinnae (41,500,000)]|...
39-3979380 ..... Trout Holdings, L.P. oo s o 480,000,000 480,000,000
9999999 Control Totals
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SCHEDULE Y

PART 3 - ULTIMATE CONTROLLING PARTY AND LISTING OF OTHER U.S. INSURANCE GROUPS OR ENTITIES UNDER THAT ULTIMATE CONTROLLING PARTY’S CONTROL
1 2 3 4 5 6 7 8

Granted Granted

Disclaimer Disclaimer

of Control/ of Control/
Affiliation of Affiliation of

Ownership Column 2 Ownership Column 5

Percentage Over Percentage Over

Column 2 of Column 1 U.S. Insurance Groups or Entities Controlled (Column 5 of Column 6

Insurers in Holding Company Owners with Greater Than 10% Ownership Column 1 (Yes/No) Ultimate Controlling Party by Column 5 Column 6) (Yes/No)
Thrivent Financial for Lutherans ... Thrivent Financial for Lutherans ... foinns 100.000 |........ NO........ Thrivent Financial for Lutherans ............... Thrivent Financial for Lutherans ... o, 100.000 |........ NO........
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

REQUIRED FILINGS
The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.
Responses
MARCH FILING

1. Will the Supplemental Compensation Exhibit be filed with the state of domiCile by MArch 12 ..........ccccviiiueueiiiiiiiieieeisieeteie e YES

2. Will the confidential Risk-based Capital Report be filed with the NAIC by March 17 ... YES

3. Will the confidential Risk-based Capital Report be filed with the state of domicile, if required, by March 17 ..o YES

4. Will an Actuarial Opinion e fIEA DY MAICH 12 .........ciuiuiiiiieieeteteiee ettt ettt es b bt se st b b e s s bbb s e s bbb s s e s s b s s et b et st sn et b et st sn et s s s s s YES
APRIL FILING

5. Will Management’s Discussion and Analysis be filed DY ADFil 17 ........c.ceueiiiiueieieiieeiete ettt st s et s s s s s nsnsesesesnas YES

6.  Will the Life, Health & Annuity Guaranty Association Assessable Premium Exhibit - Parts 1 and 2 be filed with the state of domicile and the NAIC by

April 17 (Not applicable t0 fraterNal DENETit SOCIBHES) .............cccueueveieeeeceeteieeeeeeecte e teseeesscaetetesesesssaetesesesessssesetesesessssssesesesensssssesasesensssesesasasensssstesasasensssnsnsas SEE EXPLANATION

7. Will the Supplemental Investment Risks Interrogatories be filed Dy ADFl 12 .........ccuiiiiiiiuiieiiiiiieeicie ettt sttt st sssetenas YES
JUNE FILING

8. Will an Audited Financial Report De flEd DY JUNE 12 .........cceuiiiiieiieieiiiieiei ettt ettt ettt b bbbt b bbbt b bbbt b s s bbb ns e YES

9.  Will Accountant's Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 17 ...........ccccocuiiiiiiiiiiiiiiiee YES

SUPPLEMENTAL FILINGS
The following supplemental reports are required to be filed as part of your annual statement filing if your company is engaged in the type of business covered by the
supplement. However, in the event that your company does not transact the type of business for which the special report must be filed, your response of NO to the

specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed below. If the supplement is required of your company but is not being
filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

MARCH FILING
10.  Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1? (Not applicable to fraternal benefit societies) ..  SEE EXPLANATION

11.  Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1? .........ccccooviiiniiininiiiicnens YES
12.  Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 17 ... NO

13.  Will the Actuarial Opinion on Participating and Non-participating Policies as required in Interrogatories 1 and 2 to Exhibit 5 be filed with the state of

domicile and electronically with the NAIC by March 17 ... YES
14.  Will the Actuarial Opinion on Non-guaranteed Elements as required in interrogatory #3 to Exhibit 5 be filed with the state of domicile and electronically

WIth ThE NAIC DY IMAICH 172 ...ttt ettt s e a et e e s s e aea e s et s s s snse e e st es s sesee et s s s snsee e st asssssanseses s s ssansesasassssssnseses s s sssneesesasssasanensasnarans YES
15.  Will the Actuarial Opinion on X-Factors be filed with the state of domicile and electronically with the NAIC by March 1? ........cccccooviiniiiniiicicee YES
16.  Will the Actuarial Opinion on Separate Accounts Funding Guaranteed Minimum Benefit be filed with the state of domicile and electronically with the

NAIC DY MAICH 17 ..ottt s et e et s s s s e e s e s ee s ass s e e s e s s s s s seesesansessseees s s s ssnseses s s sssns et et s s snsnseses s s snsnsns et s s s snsesesssssssesnsesassasansnsna NO
17.  Will the Actuarial Opinion on Synthetic Guaranteed Investment Contracts be filed with the state of domicile and electronically with the NAIC by

LY T Y OO NO
18.  Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically with

the NAIC by March 17 ..... NO
19.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and

electronically With the NAIC DY MAICH 17 .........oceceeeeeeeeeceeeeee ettt eaeae e e s aeaea et et ssassesess s s sasssseses s sasssssees s s snsnsssas s s snsssssssanssassnsesessanasanensasananans YES
20. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 .........coceueieieieeecceeee ettt e sttt ee s ae s s s s e ae s e st sssasaeses s s s anssaesssennasassnsennsnanenen NO
21.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value) be

filed with the state of domicile and electronically with the NAIC DBy March 17 ...ttt st e e a e b e e e e et e eneeeneeas NO
22.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 ..........oooueieieieeecceeee ettt eee ettt s s s e ae s e s s s s ssaeses s s s assssesssesasasasensasnananenen NO
23.  Will the C-3 RBC Certifications required under C-3 Phase | be filed with the state of domicile and electronically with the NAIC by March 17 ... YES
24.  Will the C-3 RBC Certifications required under C-3 Phase Il be filed with the state of domicile and electronically with the NAIC by March 17 .................. YES
25. Wil the Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance for Equity Indexed Annuities be filed with the state of domicile

and electronically With the NAIC DY IMArCH 17 ..........o.ovieceeeeeeeeeeeceeeeee et sae ettt s s s e et s s sasaes e e s s sasssseses s s snsnssses s s snsnssssssnsansnsessssasasansnsasannans NO
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Will the Actuarial Opinion required by the Modified Guaranteed Annuity Model Regulation be filed with the state of domicile and electronically with the
[ TN (O oY1V = o1 3 e ST URR RPN

Will the Actuarial Certification regarding the use of 2001 Preferred Class Tables required by the Model Regulation Permitting the Recognition of
Preferred Mortality Tables for Use in Determining Minimum Reserve Liabilities be filed with the state of domicile and electronically with the NAIC by
L=yl 3 R TP U PP U PP PR PP PPN

Will the Worker's Compensation Carve-Out Supplement be filed by March 1? (Not applicable to fraternal benefit societies)

Will Supplemental Schedule O be filed with the state of domicile and the NAIC by March 1?7 ........ccccooiiiiiiiiiiiiie e

Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 17 ..o

Will an approval from the reporting entity’s state of domicile for relief related to the five-year rotation requirement for lead audit partner be filed
electronically With the NAIC DY IMAICI 17 ... ettt et a et e st e st e s e st e st e st e s e e s b e st e s s e s e e st e se et e st ene e st et es s ene et et et eneennens

Will an approval from the reporting entity’s state of domicile for relief related to the one-year cooling off period for independent CPA be filed

electronically With the NAIC DY MArCH 17 ... ettt ettt et e ea e e s e a e e st e st e a s e e a e e ea e e eaeeea e e es £ e s e e s e e mseemseemseemeeen b e eneeeneeeneenseenseeseenneennean

Will an approval from the reporting entity’s state of domicile for relief related to the Requirements for Audit Committees be filed electronically with the
L LY (O oY 1 =Ty o o e SRR PRSP RPRPRRN

Will the VM-20 Reserves Supplement be filed with the state of domicile and the NAIC by March 17 ..o
Will the Health Supplement be filed with the state of domicile and the NAIC by March 17 ... s
Will the Market Conduct Annual Statement (MCAS) Premium Exhibit for Year be filed with appropriate jurisdictions and with the NAIC by March 17 .....

APRIL FILING

Will the confidential Regulatory Asset Adequacy Issues Summary (RAAIS) required by the Valuation Manual be filed with the state of domicile by
Y L1 ST

Will the Long-Term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 17 ..o

Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1? (Not applicable to fraternal benefit societies) ..

Will the Accident and Health Policy Experience Exhibit be filed by April 17 ......c.oooiiiiiiie e
Will the Supplemental Health Care Exhibit (Parts 1 and 2) be filed with the state of domicile and the NAIC by April 1? .
Will the confidential Actuarial Memorandum required by Actuarial Guideline XXXVIII 8D be filed with the state of domicile by April 307 ....
Will the Supplemental Term and Universal Life Insurance Reinsurance Exhibit be filed with the state of domicile and the NAIC by April 1?
Will the Variable Annuities Supplement be filed with the state of domicile and the NAIC by April 17 ......cccoiiiiiiiiinnnn.
Will the confidential Executive Summary of the PBR Actuarial Report be filed with the state of domicile by April 1?

Will the confidential Life Summary of the PBR Actuarial Report be filed with the state of domicile by April 17 ............

Will the confidential Variable Annuities Summary of the PBR Actuarial Report be filed with the state of domicile by April 17 ...
AUGUST FILING
Will Management’s Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 17 ...

Explanations:

Not Applicable for fraternal benefit societies.

Not Applicable for fraternal benefit societies.

This data for this supplement is not required to be filed.
This data for this supplement is not required to be filed.
This data for this supplement is not required to be filed.
This data for this supplement is not required to be filed.
This data for this supplement is not required to be filed.
This data for this supplement is not required to be filed.
This data for this supplement is not required to be filed.
This data for this supplement is not required to be filed.
Not Applicable for fraternal benefit societies.

This data for this supplement is not required to be filed.
This data for this supplement is not required to be filed.
This data for this supplement is not required to be filed.
This data for this supplement is not required to be filed.

Not Applicable for fraternal benefit societies.
This data for this supplement is not required to be filed.

Bar Codes:
Trusteed Surplus Statement [Document Identifier 490]

Actuarial Opinion on Separate Accounts Funding Guaranteed Minimum Benefit
[Document Identifier 443]

Actuarial Opinion on Synthetic Guaranteed Investment Contracts
[Document Identifier 444]

Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]

Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI [Document Identifier 448]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI (Updated Market Value) [Document Identifier 449]

Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance
for Equity Indexed Annuities [Document Identifier 452]

Medicare Part D Coverage Supplement [Document Identifier 365]

Relief from the five-year rotation requirement for lead audit partner
[Document Identifier 224]

Relief from the one-year cooling off period for independent CPA
[Document Identifier 225]

Relief from the Requirements for Audit Committees [Document Identifier 226]

5 6
5 6
5 6
5 6
5 6
5 6
5 6
5 6
5 6
5 6
5 6
5 6
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0 1 4 2 0 2 5
0 1 4 2 0 2 5
0 1 4 2 0 2 5
0 1 4 2 0 2 5
0 1 4 2 0 2 5
0 1 4 2 0 2 5
0 1 4 2 0 2 5
0 1 4 2 0 2 5

4 9 0 0 0
4 4 3 0 0
4 4 4 0 0
4 4 5 0 0
4 4 7 0 0
4 4 8 0 0
4 4 8 0 0
4 5 2 0 0
0 1 4 2 0 2 5 3 6 5 0 0
0 1 4 2 0 2 5 2 2 4 0 0
0 1 4 2 0 2 5 2 2 5 0 0

0 1 4 2 0 2 5 2 2 6 0

0
0
0
0
0
0
0
0
0
0
0

0

0
0
0
0
0
0
0
0
0
0
0
0

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

YES

YES

SEE EXPLANATION

YES
NO

NO

NO

NO
YES
YES

NO

YES
YES

SEE EXPLANATION

0
0
0
0
0
0
0
0
0
0
0
0

YES
WAIVED
NO
YES
YES
YES
YES
YES

YES
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

36. Market Conduct Annual Statement (MCAS) Premium Exhibit
[Document Identifier 600]
5 6 0 1 4 2 0 2 5 6 0 0 0 0 0 0 0
5 6 0 1 4 2 0 2 5 2 1 6 0 0 0 0 0
42.  Actuarial Memorandum Required by Actuarial Guideline XXXVIII 8D
[Document Identifier 435]
5 6 0 1 4 2 0 2 5 4 3 5 0 00

0 0
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OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Nonadmitted Assets (Cols. 1-2) Assets
2504.  UnsecUred l0aNS ........ccoccoveeeeveeeeeeeecieecee e e eeeeeeeeesseenseensnensnensnennsfooveresinrnsnreess 2,887,239 |ovvieiiie 2,437,239 oo e
2505. Miscellaneous assets 016 |, 210,016 [ o
2597. Summary of remaining write-ins for Line 25 from overflow page 2,647,255 2,647,255
Additional Write-ins for Summary of Operations Line 27
1 2
Current Year Prior Year
2704,  MiSCEITANEOUS BXPENSE ......eveeeieieieieieieee ettt et eae e e st e s e s e s e s s s st et et et eseassss s s st esesesessasasss st sesesesesssnsssssesesesesnasanans [onsnssesesesesas 7,205,560 |...cocoeeveeeene. 3,099,326
2797. Summary of remaining write-ins for Line 27 from overflow page 7,205,560 3,099,326
Additional Write-ins for Exhibit of Nonadmitted Assets Line 25
1 2 3
Change in Total
Current Year Total Prior Year Total Nonadmitted Assets
Nonadmitted Assets [ Nonadmitted Assets (Col. 2-Col. 1)
2504, UNSECUIEA [0BNS ......veeeeeeeeeeeeeeeeeeeee ettt e e e e ee e et e e eeeaeeesaeeseaseseaseneaeenesennesennenen [oeneeeenenanaeanens 2,437,239 | 2,437,239
2505, MiSCEITANEOUS BSSETS ...iuivieieiiiicectctetrie ettt es ettt es et a et e st et s s seens et etetennen onseseennnanaeaenneas 210,016
2597. Summary of remaining write-ins for Line 25 from overflow page 2,647,255
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Additional Write-ins for Analysis of Operations - Summary Line 27

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

OVERFLOW PAGE FOR WRITE-INS

1 2 3 4 5 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
2704. Expenses related to services provided to third party ... v 13,778,997 |eeeeeeeeecieeeieieeee [t [oririeeesnnieessrinenns |oeseeeiee st nnienes [reseeeee et snnnieaetenne [reeennenaee et e enenens |oeeeaeeee e 13,778,997 |
2705.  Fraternal EXPENSES ......ocoriiiiiicieieirieeccieie st seseneee s sessnnnnnaees |oesessesssenesisaseseseennnnaeans [reeeseennnneanas 42,604,970 oo [ 20,205,059 |..eoeerereeirieieeeeieieeees [ 26,909,951 |............. (280,027,977 ... 190,307,997 oo
2797.  Summary of remaining write-ins for Line 27 from overflow page 13,778,997 42,604,970 20,205,059 26,909,951 (280,027,977) 204,086,994
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SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 14 Amount Amount Amount Line 14
1. Issuer credit obligations (Schedule D, Part 1, Section 1):
1.01 U.S. government obligations...............cccceveeueueueieiieeieeeieiseeeseseseseseans .. 1,648,144,690 |............. 1.992 (. 1,648,144,690 |.......coovvvvrnnnee. ..1,648,144,690 |............ 1.993
1.02 Other U.S. government 0bligations ..............cccoeueveveccucueueeeeecceceeeeesenns|eeeene 177,773,208 |............. 0.215 |...... 177,773,203 177,773,203 |............. 0.215
1.03 Non-U.S. sovereign jurisdiction securities........................... ....199,417,907 |.............0.241 |...... 199,417,907 |.. 199,417,907 |....
1.04 Municipal bonds — general obligations (direct & guaranteed) ................Joee.e.. 45,117,379 |............. 0.055 [........ 45,117,379 | o 45,117,379
1.05 Municipal bonds — Special FeVENUE...............ccovoveveveeeeeeeeeeeeeeeeeesenena e 72,495,636 |............ 0.088 |........ 72,495,636 |......c.coovvreeers [ 72,495,636
1.06 Project finance bonds issued by operating entities ..............cccccccoeueunnen. .. 1,645,901,030 |. .. 1,645,901,030 |.. ..1,645,901,030 |....
1.07 COrPOrate DONAS .........cvoveveveeeeeereeeeeeeeetetetees s en s rereesenen e .33,967,124,723 .33,967,124,723 .33,967,124,723
1.08 Mandatory convertible bonds ...........cccoccveeiiiiiinninnienieeneeneenesseseeese s feeen 00000 | e
1.09 Single entity backed 0bligations ..............ccccevevvieeeeeieieieieeeeeieeesens | 641,394,383 |............0.775 |...... 641,394,383 ..o [ 641,394,383
1.10 SVO-Identified bond exchange traded funds — fair value ...........ccc.c......|oonc 448,527,984 |.............0.542 |..... 448,527,984 |......oooiees [ 448,527,984
1.11 SVO-Identified bond exchange traded funds — systematic value ..........J.ccccooeeeinininins fooeeeene. 00000 [ o s
1.12 Bonds issued by funds representing operating entities........................... .. 4,655,318,265 ..4,655,318,265 |.......cocveere .. 4,655,318,265
1.13 Bank 10ans - iSSUEd.............ccccviiiiiiicicicccccccscsesesesse e o [oeeeeees QU000 Lo L
1.14 Bank 10aNS - @CQUITEA........c.c.cvoveeeceeeeieieeeeececee e eeeseeee e eeeneeae e enenenaes e 245,236,679 |............. 0.296 |...... 245,236,679 |- [ 245,236,679
1.15 Mortgages loans that qualify as SVO-Identified credit tenant loans........J...cccocoovveinieins oo 00000 [ o s
1.16 Certificates of dEPOSit..........cccceereriiriiiiiiiiiereseeneeseeeeeeeesee e foeeveeeen 00000 [ e
1.17 Other issuer credit obligations............c.ccovviiiiiininiininnnneneneses e [ 000000 [ o
1.18 Total issuer credit 0bligations..............ccoceueueverececeeeeee e .43,746,451,879 .43,746,451,879 | .43,746,451,879
2. Asset-backed securities (Schedule D, Part 1, Section 2):
2.01 Financial asset-backed securities — self-liquidating .............ccccccoevene.... .11,060,508,636 .11,060,508,636 |........ccvevrereenenee .11,060,508,636
2.02 Financial asset-backed securities — not self-liquidating ..............cccoooves fooenne 36,765,854 |............0.044 |........ 36,765,854 |......cooviiiiis [ 36,765,854
2.03 Non-financial asset-backed securities .. ... 154,952 513 |............. 0.187 |...... 154,952,513 .o | 154,952,513 |....
2.04 Total asset-backed SECUMLIES. ...........coiurieriieriiereeseieeeeeee e .11,252,227,003 .11,262,227,008 |......ooceviee .11,252,227,003
3. Preferred stocks (Schedule D, Part 2, Section 1):
3.01 Industrial and miscellaneous (unaffiliated)..............cccceveierereririieiucnnns ....515,600,525 |. 515,600,525 |....
3.02 Parent, subsidiaries and affiliates............cccocevieiiiiiiiiiiininnnenendeeeieciiccicien e 000000 [ e
3.03 Total preferred STOCKS..........ceerieeeerieeeeeeeeeeeeees e es s s 515,600,525 515,600,525
4. Common stocks (Schedule D, Part 2, Section 2):
4.01 Industrial and miscellaneous - publicly traded (unaffiliated) ...................foe.... 654,857,157 |............. 0.791...... 654,857,157 |...vveiecs [ 654,857,157 |............. 0.792
4.02 Industrial and miscellaneous - other (unaffiliated) ...............cccceveurevereriforeennd 90,535,001 |............. 0.109 |........ 90,535,001 [ [ 90,535,001 |............. 0.109
4.03 Parent, subsidiaries and affiliates - publicly traded .............ccceeerererirefoererenienecccieens oo 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.04 Parent, subsidiaries and affiliates - Other ..........ccoeoeeeeveeeeeeeeeeeeeeeeess oo 738,389,465 |............. 0.892 |...... 738,389,465 |.....ovoeeeeeeeees fonee 738,389,465 |............. 0.893
4.05 MULUAI FUNGS ..ottt 97,301,414 |............. 0.118 |........ 97,301,414 [ oo [ 97,301,414 |............. 0.118
4.06 UNit iNVESIMENE ITUSTS ........vvveececececieteeececee et eseeeene [eeneeeeeeaas 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.07 ClOSEA-ENT fUNAS .....oviieiiieicceiee et [ [oencieieens 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.08 Exchange traded funds ............ccoooiueiiuririeineieieieeeeeieeee e e 132,952,984 |............. 0.161 |...... 132,952,984 | | 132,952,984 |............. 0.161
4.09 Total COMMON STOCKS ......uvvuerieirieitieieieieie et .. 1,714,036,021 |............ 2.071(..1,714,036,021 |....cooooviieine .. 1,714,036,021 |............. 2.073
5. Mortgage loans (Schedule B):
5.01 Farm mortgages .......cccooouiiiiiiiiiieieeieee e
5.02 Residential mortgages
5.03 Commercial mortgages . .
5.04 Mezzanine real estate l0aNS .............c.ccoveveveveueieeeeeieeeeeceeeesee e [ 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
5.05 Total valuation alIOWANCE ..........ceuruiiiueiririiicieieiseeeeeiese e s [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
5.06 Total mortgage loans
6. Real estate (Schedule A):
6.01 Properties occupied by COMPANY ..........c.ceueueereeieierereeeeeeeeeeeeeseeees e 18,878,359 |............ 0.023 |........ 18,878,359 ..o [ 18,878,359 |............. 0.023
6.02 Properties held for production of INCOME ...........ccccveiiveiiicieieeeereeeee e [oerieeins 0.000 [ foererieieieeeieeeeees oo o 0.000
6.03 Properties held fOr SAIE ............cceueieieeeieieeeieeceeeeeee e e [oeeeeieenens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
6.04 Total real ESLALE ........c.oueviereiciieiee e e 18,878,359 |............ 0.023 |....... 18,878,359 |....cvoiccecs [ 18,878,359 |............ 0.023
7. Cash, cash equivalents and short-term investments:
7.01 Cash (Schedule E, Part 1) .......cccoevnniicinnisennneeeeneneneseeenen e (55,640,454)............ (0.067)|...... (55,640,453)......cocovvemeerrras forene (55,640,453)........... (0.067)
7.02 Cash equivalents (Schedule E, Part 2) ..........cccceeveveeececveeeeeeeeeceveeen .. 1,387,941,360 |.............. 1.677 |.. 1,387,941,360 ...covoeorrrcne .. 1,387,941,360 |............. 1.678
7.03 Short-term investments (Schedule DA) .........cccceeveevieieereeeeeeeeeeeee e 527,424,188 |.............. 0.637 |...... 527,424,185 |.....oos [ 527,424,185 |............. 0.638
7.04 Total cash, cash equivalents and short-term investments ..................... ..1,859,725,094 |............. 2.2471.1,859,725,002 |......cocvvverenn. ..1,859,725,092 |............. 2.249
8. CONMTACE IOBNS ... .. 1,086,310,020 |............. 1.3131..1,085,286,561 |....ccoovoviicne ..1,085,286,561 |............. 1.312
9. Derivatives (SChedule DB) ..........cccooruriuririririeiieieieeeeeieeeeee e e 742,022,702 |............ 0.897 |...... 742,022,702 |- [ 742,022,702 |............. 0.897
10.  Other invested assets (Schedule BA) ...........ccocvviivevereineiieecieeseessieie s .10,466,455,644 |............ 12.648 [.10,415,206,133 |.....ccvvvvrrnne .10,415,206,133 |........... 12.594
11, Receivables for SECUMHES ..........coooiuririeieieeecieieeeeeeee e e 111,260,194 |............. 0.134 |...... 111,260,194 ..o | 111,260,194 |............ 0.135
12.  Securities Lending (Schedule DL, Part 1).........cccouoveueueueieiereieeieieeeeieseena foeeeeeeseeseiesenennnes. [orereseeeenns 0.000 [ feraene DLO O S N Lo S XXX........
13. Other invested assets (Page 2, Line 11) ... 280,000,000 0.338 280,000,000 280,000,000 0.339
14. Total invested assets 82,752,707,008 100.000 |82,700,434,036 82,700,434,036 100.000
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 OF PIOT YEAI ..........c.ceueuiriiiririetetetetesetre sttt ettt eses et st se st s sesesese e sessesesesesesesese s s s s sebesesese st s ssesesebebesesane e <eessenanesenanas 18,324,218
Cost of acquired:

2.1 Actual cost at time of acqUISItioN (Part 2, COIUMN B) .........oiiiiiiiiii ettt bbb bbbttt beaR e e aeereereetesteeteeaeesesaeare e

2.2 Additional investment made after acquisition (Part 2, COIUMN Q) ..........c.ouiuiiiiieieieeeeeecee ettt sens seeeesereseiraeaea 3,281,953 ... 3,281,953
Current year change in encumbrances:

o B ] = S =T i TR @0 10 T e OO

3.2 TOtals, Part 3, COIUMN 11 ..ottt bbbt e b e b e b e e b e e b et e b e e e b b e e b b e ee e b e se b e e ebe A0SR SRS AR e R e e R e R b b e b b et e b e s eabeseteseeesee et eas
Total gain (I0Ss) 0N diSPOSAIS, PArt 3, COIUMN 18 ... ..ottt sh e bt e bt e bt e bt e a bt ea et ea e e eh e e 4R e e oh e e eEe e bt e a bt ea bt eaeeea e e eRe e eheeebeeabe e ke anbeen Aoeemteeseeenteasseeaseaanesennnes
Deduct amounts received on diSPOSaAlS, PArt 3, COIUMN 15 ..........c.ocuiuiiiitiiiieiiteteetete et ettt ettt et e e et e ae st eae st ese st ete st et e s etessetess et essesesessesessesessebesebeasebensasesssae ceeeseseeseseaneaen 2,133,673
Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15 ... bbb b e b e b b a b bt b b s b b st b et b e e b A8 SR e R e s R e b e b e bbb

LS o] = S =T T o 10 o e O OO
Deduct current year’s other-than-temporary impairment recognized:

A B e = T =T TR o 10 1o e OO

7.2 TOtals, Part 3, COIUMN T0 ...ttt b bbb bt bbb b e e b e oo b e e b oo b e h e h bt e b eh e e e b e se b e e e ke S04 E SR e SR e R e e E e R e e b e b et e b et e b e s Seabeseateseees et
Deduct current year’s depreciation:

8.1 TOtAlS, PArt 1, COIUMN 17 ..eiiiietietetireie ettt b e eE e E bt E bbb et b ettt et nsma et s s ensnanaesa 594,140

8.2 TOtAlS, PAMt 3, COIUMN O ....vovoiiieececee e eecee ettt e eessasaete s eeesaesetesesessssssesasesesssssaesesasesseseeesesaseesssesesesesessnsneesasesensnses s eeeEeE et e e aEteeb e b et e b nt s nbebes Saebetesennasaesetes 594,140
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5+8-T-8) ..........cesururuereririiriririsieteretesesest sttt st s et st sssse st sesesesesessssesesese soesssenesenanas 18,878,358
[DI=o (W1 o) e=T M o g E=To (g g 11 C=To IR= 10 T U o PPN

Statement value at end of current period (LINE 9 MINUS LINE 10) ........c.ceuiiiiriiiriiieietetesitst st teteteteses et st ss st sesesesesesessssesesesesesesessssssesesesesesessessesesesesans oeseseneseananaes 18,878,358

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECEmMDEr 31 Of PrIOT YEAT .........ccviirieieieieieieieeieieieie ettt <eeeeanas 10,866,559,338
Cost of acquired:

2.1 Actual cost at time of acquisSition (Part 2, COIUMN 7) ........voviuiueueueriiirisisisie ettt ss s bt sesese s se s s sebesesese s s e esenenanas 1,071,633,440

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ..........c.ceiiiieeeeeeeeeeeeeeeee ettt seas seeseseseseenaens 33,330,286 ............ 1,104,963,726
Capitalized deferred interest and other:

o B ] = S =T e TR o 10T o e OO

3.2 TOtals, Part 3, COIUMN 11 ..ot bbbt b b bbb b e e b e e b e bt e b e et e h b e b eb e s e e b e se b et ebe 28 SE SRS AR e R e e L e R e b b e b b et e b e s eabeseteseeeses et eas
FaXeTe (U= o) e F=TotoTU o | OO
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column 9 .............. OO

Log A o) o= S == T G T 0o ) (U1 o T I TSSOSOV U SRS ORTSON

Total gain (I0Ss) 0N diSPOSAIS, PArt 3, COIUMN 18 ... ..ottt h e e bt et e e bt e bt eaee o2 et ea e e 4h e e eh e e eh e e R e e bt e a bt ea bt ea e e e e et ehe e ea e e ebeeab e e ke anbeen Soeemteesseanteanseesseasenseennes
Deduct amounts received on disposals, Part 3, Column 15 ...........c.cccoeeveveeviennnne 1,011,783,496
Deduct amortization of premium and mortgage interest points and COMMILMENT FEES ...........iiiiiiiiiiii et sbe e sn ettt eaaeenn e
Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, Column 13
9.2 Totals, Part 3, Column 13

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ... b e bbb bbb bt bbb e b e b e bbbt e b b e e L e R e e S e R e b e b e b e b es

L0 e = o Ty A A @01 (0] o T T OO
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .......cococovirirrerruiieiiirieieeeieenes coceeaes 10,959,739,568
TOtal VAIUBHION @IIOWANCE ... .ot h et oot e e e o e oo e £ H oo e e e R e £ R e S h e £ oo £ e e SR e SR e e R e £ R e SR e £ R e £ Ee £ R e SR e SR e e R e e R e e R e e e e e e e eeeeReeReeeeeeeeaees SR e R e e et
SUDLOLAI (LINE 11 PIUS LINE T2) ..vvivviiiiiicteteiiietete vttt es bttt et be b st s ses bbb s es e s s b s s e e s e s e s s ee e s b e bbb s s s e b s st e s e s e b bt s e s e bbb st e s es et bt s s sttt Ssenicees 10,959,739,568
Deduct total NONAAMIEA @MOUNLS ..ottt e e oo e e s h oo e e e e e e e e e e e £ R £ £ R e £ R e £ R e £ e e e R e £ R e e R e e e e e R e e R e e R e e e e e e e ee e eaeeeeeeeeeeaae s S0ese et e b et e et s

Statement value of mortgages owned at end of current period (LINe 13 MINUS LINE 14) ........ceiuiiiiriiiiiiieieieieiiee sttt eeeneneas 10,959,739,568
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 OF PRIOT VAN ...........c.voiuiveuiiiiieieitetiteieeesete et se sttt et se st bbb s s et bbb s s e s s e b s es s ses e s e b s st sns s et e s s ssnsesesens <oesesnas 11,551,900,308
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8) ............cuiueueueriiiiriririsieieieeet sttt se s se s bt sesese s se s s sebesesene s sseeeeenenenas 2,871,212,886

2.2 Additional investment made after acquisition (Part 2, COIUMN ) ..........c.oueiiiieieieieeeeeeee ettt seas seeeeseneees 1,607,035,584 ............ 4,478,248,470

Capitalized deferred interest and other:
3.1 Totals, Part 1, Column 16
3.2 Totals, Part 3, Column 12

Accrual of discount

Unrealized valuation increase/(decrease):

5.1 TOtalS, PArt 1, COIUMN 13 .. ..ouiieiieieitiece ettt ss s s s a2 st ss s s sttt s st s s s s ss st en et 157,020,892

5.2 TOLaIS, PArt 3, COIUMN 9 ...eoiiiiiiiteieieiteei ettt bttt bbbttt e 37,195,940 ................ 194,216,832
Total gain (105S) 0N diSPOSAIS, PArt 3, COIUMN 19 ..........cuiuiiiiieiececte et eeectete et eeees et eaeteteseeseseaetesesenseseaesesesensssetesesesensssseesasesessnsssesesasensnsstesasassssnssaesesasanas fesebesessacaas 355,457,889
Deduct amounts received on diSPOSaIlS, Part 3, COIUMN 16 ..........cc.c.ciiviuiiiitieietieeteee et sttt et ete et te et et et et et et ess et ese st esestesessesessebe et esesebessetessasensstesessesessess £esesenenen 6,117,984 ,966
Deduct amortization of premium, depreciation and proportional AMOTIZATION ..............c.c.c.ovecccueieieeeeececeete e eeeeeeaeee et seeaeseeeeesessassetesesesssasaseesesesssassssess seescsesesesessaenes 134,026

Total foreign exchange change in book/adjusted carrying value:

Lo I B ] = S =T i TR o 10T o e APPSO

9.2 TOLaIS, PArt 3, COIUMN 14 ...ttt ettt h bbb E £t b bbbttt e e s 4,747,435 ..o 4,747,435
Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15 ... bbb b b e b e bbb bbb bbb e e b e e bbbt bebeaa e R e S e b e b b e bbb ns

L0 e = R o Ty 0 A o] [0 o T W K O OO
Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5+6-7-8+9-10) .........cecerrriirirereriiriieiresessiss et sesssesssse e sesssssssse b st s snsssesesesas <eeessenas 10,466 ,455,657
Deduct total NONAAMITEEA BMOUNTS ............o.iuiiieie ittt ettt ees s e st ese e e s e e e a2 s e e e s e e s s e a2 s e a2 s e 2 s e s s e 2 e e e s a2 e e e s e e s s b e s e e s et s s e s e e s s s s e e enses fseceenaceenaes 51,249,511
Statement value at end of current period (LINE 11 MINUS LINE 12) ......c.viuiveriiiiiieritetetei ittt se sttt ssse s s bt ssssse s bbbt snses et ses st s sesebe st s ensesebesasas s Sesesecens 10,415,206, 146
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1 2 3 4 5
Issuer Credit Asset-Backed
Total Obligations Securities Preferred Stocks Common Stocks

1. Book/adjusted carrying value, DECEMDEr 31 Of PHIOF YEAT...........ccceuiiiriuiieieieiiesesetesetes ettt es e s s es st se st es s s et s s ss e ses e s b s s esesese s sssssnsese s sasnsnsesessans [ebeseseenencasaes 54,628,915,220 |.......ccocvnvee 42,759,436,094 |.........c...... 10,233,201,213 [.oveveiiiccine 451,458,756 |......ocoecvveee 1,184,819,157

2. Cost of bonds and stocks acquired, Part 3, COIUMI B.............c.c.cueuiiiiiieieteeeseeee et te e s s et se et eteses s s s s sssesesesesessas s st sesesesessssasssesssesesesessasssssssssesesesenns |eeeseneneensneen 13,308,961,630 |.....cocvvvnenee 8,003,955,204 |......ccooee... 4.,306,753,276 |....cocveeeeeene 91,595,665 |....ccoeeveees 906,657,485

3. ACCTUAI Of GISCOUNL ..ottt 8 sttt [eeeiesien s ienienaes 50,793,955 |....corerinnns 39,279,216 | 11,514,739 [ [ DO S

4. Unrealized valuation INCrEASE/(AECIEASE). ............c.cueuieeeeeeeeeeeteteeieeeetetetesesessess et et et et et esessssse et et et et es et essss st et esesesesesessas s asesesesesessssss s asesesesesesesssssasesesesesesnsnans [erensssnnesnnenesaenenes 85,173,060 |..oovoceeecircene 10,778,949 [ [ 10,997,994 |...oooviene 63,396,117

5. Total gain (10ss) 0N diSPOSalS, Part 4, COIUMN 18 ........c.ceiiuiuiueiiiiietete ettt et es st et e bbbt s et s st s s e s et et e s s s s esese bbb s snsese s s s s snsesesessssnsnsnsesessnnns |oentscseeetesnsnescaeees 86,344,859 |...ooiiiin 72,559,628 |.....ccovveerirnnne (8,503, 131)] v (108,971)].. e 22,397,333

6. Consideration for bonds and stocks diSpoSed, Part 4, COIUMIN B...............ccueuiiieieieeeteteseeeeeeeee et teseseses s e et s tesesesssssesssesesesesesessssesssssesesesessssssssasssesesesesnans |eeesesesenensnees 10,907,449,912 |.....cocveeee. 7,009,160,125 |.....cocvveeeeee 3,397,388,215 | 38,342,919 | 462,558,653

7. AMOTHZAtON OF PIEMIUM ..ottt ettt eeeeee ettt ettt eees e s esee et e eeseaeseaseseseses e e et esesese s esasesesesesesesssseseseses et et eseanssasesasesesesesnsnssssasesnsesesesnsnasssssnsnsesesssnnnanans |reesesenenssssssseseses 103,622,266 |.......coovvvviennne 49,694,380 |......ccovevevirnnnne 53,927,886 |....covevererereieieeeeeeeieeies oo XXX oo,

8. Total foreign exchange change in boOK/adjUSLEd CAMTYING VAIUE ..........c.ccocvviviuiueuieieieieeeeeeetetetetceeee ettt st se s s sssss s et esesesesesessasesssesesesesesssssnasesasanas |eeesesenenensassennesenas 70,453,882 | 71,129,296 |..oceeicceereccieeriiene [ o (675,414)

9. Current year's other-than-temporary iMmpPaIMMENt FECOGNIZEM .........c.c.iiriririririetetetiriiet it ettt ettt et esesesesese st sssseseseseseses et st ssesesesesesesessssssesesesesesenessssssnsesens |ooesesesesenennnensenenes 14,552,710 [ 13,270,521 [.ooceeciciie 1,282,189 [ [
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LINE 2 ........c.oovvervevreeeriininininnieeeeieeeesesenees oo 23,297,687 | 28,297,687 |- e [ XXX oo
11.  Book/adjusted carrying value at end of current period (LiNes 142+3+4+5-8-T+8-9+10) ......cccorvririririerereriiisisisieie ettt se st se s seseseses [eeseeneneieieiens 57,228,315,405 |......coc.c... 43,908,311,048 |........ccoee. 11,090,367,807 |....cocvncvrciinene 515,600,525 |.....cccerinennen. 1,714,036,025
B2 o - T g To g B= o Lo a1 =T BR=T 4o T U q (o O o P RO RPN
13.  Statement value at end of current period (Line 11 minus Line 12) 57,228,315,405 43,908,311,048 11,090, 367,807 515,600,525 1,714,036,025




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States .......ccccoeevveeveeeieeeee e 1,943,530,909 |............ 1,846,077,363 |............ 1,939,906,322 |............ 1,930,523,767
Governments and Municipalities 2. CaANAdA ..o e 50,895,095 |. ...49,695,085 |.. ...50,830,090 |.. ...51,000,000
3. Other Countries 148,522,812 139,460,223 148,362,833 148,591,116
4. Total 2,142,948,816 2,035,232,671 2,139,099,245 2,130,114,883
5. United States ........ccceevvevvevreieeeee feren 35,491,007,411 |.......... 34,159,644,275 |.......... 35,505,570,514 |........... 35,162,384 ,757
All Other Issuer Credit Obligations 6. CaNada ....cooveveeieeeeeeeeee e e 1,290,924,866 |............ 1,274,933,342 |........... 1,294,105,976 |............ 1,293,327,498
(unaffiliated) 7. Other Countries.........c.ccooeevrevieveeeei e 4,821,570,770 |............ 4,749,141,403 |............ 4,828,299,509 |............ 4,842,052,033
8. Total 41,603,503, 047 40,183,719,020 41,627,975,999 41,297,764 ,288
All Other Issuer Credit Obligations
(affiliated) 9. Total
10.  Total Issuer Credit Obligations 43,746,451,863 42,218,951,691 43,767,075,244 43,427,879,171
Asset-Backed Securities
" 11, United States.........cccoevveevrevirercnces e 10,192,207,426 |............ 9,866,999,258 |.......... 10,245,620,819 |.......... 10,184,841,138
ﬁjf:f‘ff:tg';?d Securities P Ie P S S 2,000,000 |.ororr 1,961,737 oo 2,000,000 [..oorc. 2,000,000
13.  Other Countries 1,058,019,570 1,059,678,113 1,063,767,377 1,088,972,975
14. Total 11,252,226,996 10,928,639, 108 11,311,388, 196 11,275,814,113
Asset-Backed Securities (affiliated) 15.  Total
16. Total Asset-Backed Securities 11,252,226,996 10,928,639, 108 11,311,388, 196 11,275,814,113
17. Total Bonds 54,998,678,859 53,147,590,799 55,078,463,440 54,703,693,284
PREFERRED STOCKS
18.  United States ........ccccovevvvervrcecnees e 515,600,525 |.....cccon.e 518,342,598 |............... 501,143,037
Industrial and Miscellaneous B TR 0= T = To £= ! R S ISR RRRN
(unaffiliated) 20.  Other COUNLTIES........veeveveeeeeeeeeeres oo seeeesiesisssenes [eoeiieieesessessssssssssssssensens [oesessessssssssesse e
21.  Total 515,600,525 518,342,598 501,143,037
Parent, Subsidiaries and Affiliates 22. Total
23. Total Preferred Stocks 515,600,525 518,342,598 501,143,037
COMMON STOCKS
Industrial and Miscellaneous 24, United States .........ccoeveevreennennen s oo 936,817,061 |................ 936,817,061 |............... 731,529,952
(unaffiliated), Mutual Funds, Unit 25, CaANAAA ..o e 2,159,929 |....coviiiene 2,159,929 | 1,625,349
Investment Trusts, Closed-End 26.  Other COUNLHES......c.cveveeeeeeeeeeeeeeeeeeeenen e 36,669,557 |................. 36,669,557 |.voveveeiinne 30,854,863
Funds and Exchange Traded Funds | 57 ota| 975,646,547 975,646,547 764,010,164
Parent, Subsidiaries and Affiliates 28. Total 738,389,465 738,389,465
29. Total Common Stocks 1,714,036,012 1,714,036,012 764,010,164
30. Total Stocks 2,229,636,537 2,232,378,610 1,265, 153,201
31. Total Bonds and Stocks 57,228,315,396 55,379,969,409 56,343,616,641
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
SCHEDULE D - PART 1A

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
1. U.S. Government Obligations
TANAIC T (e .. 61,096,026 ... 482,825,813 |........... 323,600,034 |......... 405,272,101 |........... 394,918,436 |........... XXXeeoveveerrs |oeneenn 1,667,712,410 | 2.9 [ XX e e XK [ 1,667,712,410
1.2NAIC2..
T.3NAIC 3 o
TANAIC 4 oottt seseneees [ sesees [eeesee s [ [eereresesesesesesenes [orereeeenns XX e e [ X e XX e
BN N O ! NSO T U PSPPI RO OO OO URTURURUN REOUUUTRYURPRUYUYUPUP AEVURTURURURURURURORURI VUYPRUYURURUTUVUPURIN IESSSSRURD . o CHRURURIURS RUDVURURURUTURPRUIYUIVI RUNURUNURORURURURURUIE RUSIURRIND. o0 CINNUIUITN NSURURUIND ¢ . R OO URUTURUTUR NSO OO U URPR PR
T.BNAIC 6 ..o
1.7 Totals 61,096,026 482,825,813 323,600,034 405,272,101 394,918,436 2.9
2. Other U.S. Government Securities

2.1 NAIC 1 109,999,379 |.............. 8,441,890 |.....occoneee 4,467,474 |............... 9,853,303
2.2NAIC 2
2.3NAIC 3
24 NAIC4 ..
25NAICS ..
26 NAICG ..

Q0IS

2.7 Totals 227,684,740 109,999,379 8,441,890 4,467,474 9,853,303 XXX 360,446,786 0.6 XXX XXX 360,446,786

3. Non-U.S. Sovereign Jurisdiction Securities
3.1 NAIC 1 28,119,780 |............. 82,366,924 |............ 30,403,347 | 3,656,632 |........... D.0,0 NN RO 219,222,633 ..o 0.4 [ X% [ XXX e e 68,854,720 |.......... 150,367,913
3.2 NAIC 2 14,995,749 |............... 9,981,937 | 6,930,893 |............. 14,921,305 ..o e XXX oo 46,829,884 |.......cccveeeenne i XXX e o XXX i [ [ 46,829,884
3.3NAIC 3 .. .

3.4 NAIC4 ..
3.5NAICS ..
3.6 NAIC 6
3.7 Totals
4. Municipal Bonds — General Obligations
4.1 NAIC 1
42NAIC2 ..
4.3 NAIC 3 .. .
AANAIC 4 oo | [
45NAICS .. e e
4.6 NAIC 6
4.7 Totals 62,348,873 3,004,342 7,137,746
5. Municipal Bonds — Special Revenue
BANAIC T e 1,645,019
52NAIC2.. ..
5.3 NAIC 3 et e e [ [ [
BANAIC A et s s [ [
55 NAIC S Lt e i [ [
5.6 NAIC 6
5.7 Totals 1,645,019 7,916,571 14,027,577 32,732,954 16,173,516 XXX 72,495,637 0.1 XXX XXX 49,547,286 22,948,351
6. Project Finance Bonds Issued by Operating Entities
(Unaffiliated)
6.1 NAIC 1 .| 30,436,346 |........... 219,093,520 |........... 308,961,401 |........... 168,768,258 |............. 43,599,060 |............ XXX.oovovorers freeeeeenens 770,858,585 .
B.2NAIC 2 ..o 49,115,050 |........... 268,584,098 |.......... 253,729,534 |.......... 249,708,029 |............. 53,905,733 |... . " et 875,042,444 RO . . . ST RN 26,212,060
6.3NAIC 3 .. . .
6.4 NAIC 4 ..
6.5NAICS5 ..
6.6 NAIC 6
6.7 Totals 79,551,396 487,677,618 562,690,935 418,476,287 97,504,793

43,115,529 92,348,861 68,854,720

............... 3,004,342 |...............7,137,746 106,821,252

106,821,252

......................... 72,495,637

............... 7,916,571 |............. 14,027,577

.............. 5,864,029 |........... 764,994,556
........... 848,830,384

1,645,901,029 32,076,089 1,613,824,940




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
7. Project Finance Bonds Issued by Operating Entities
(Affiliated)
TANAIC T e
T2NAIC 2 .o
T3NAIC 3 e

74 NAIC4 ..
75NAICS ..

L0IS

TBNAIC B ..o
7.7 Totals
8. Corporate Bonds (Unaffiliated)
BANAIC T e 1,858,327,536 |........ 3,025,923,367 |........ 4,041,197,677 |........ 3,501,503,742 |........ 3,740,251,634 |............ XXKeoovvers [reene 16,167,203,956 |.......covvvcnenne 28.6 |........... D,9,0, U RPN D,9,0, TN RO 9,297,493,198 |........ 6,869,710,758
B.2NAIC 2 ..o 895,318,476 |........ 4,485,410,045 |....... 4,364,688,273 |........ 2,740,284 ,661 |........ 2,107,844,976 |.......... XXXeevereerns e 14,593,546,431 ..o 25.8 | D,9,0, U RPN D.9,9, TN RO 9,778,798,259 |........ 4,814,748,172
8.3NAIC3 .. .. 180,556,594 |........1,983,918,502 858,375,100 |..... ....89,194 563 |...... ...61,824,448 | . ....3,173,869,207 |.. XXX ... 786,872,270 |........ 2,386,996,937
8.4 NAIC4 .. .. 129,879,474 |... .764,298,426 |.... 292,603,342 |..... ...4,834,072 |.. ..18,312,221 |... . " 1,209,927,535 |.. XXX ...310,603,477 .899,324,058
B.5NAIC S ...t o 32,743,028 |- e 6,000,000 |.............. 4,012,450 |... . e 42,755,478 XXX oo e 42,755,478
B.B6NAIC G ..o 1,240 1,240 XXX 300 940
8.7 Totals 3,064,082,080 10,292,293, 368 9,556,864,392 6,341,817,038 5,932,246,969 35,187,303,847 XXX 20,173,767,504 15,013,536,343
9. Corporate Bonds (Affiliated)
9 NAIC T e

9.2 NAIC 2 ..
9.3 NAIC 3 ..
9ANAIC A e
95 NAIC S L
9B NAIC B .o
9.7 Totals

10. Mandatory Convertible Bonds (Unaffiliated)
10T NAIC T e
10.2NAIC 2 ...
T0.3NAIC 3 e
104 NAIC 4 ..o
10.5NAIC5 ...
TOB NAIC B ..o
10.7 Totals

11. Mandatory Convertible Bonds (Affiliated)
TIANAIC T e
T12NAIC 2 e
T13NAIC 3 e
11.4 NAIC 4 ...
11.5NAIC5 ...

TIBNAIC 6 ..
11.7 Totals
12. Single Entity Backed Obligations (Unaffiliated)
T2 1 NAIC T (s oo 95,502,046 |........... 225,780,059 |........... 109,955,566 |............. 27,729,284 |....ooeeeeieniens oo, D.9.0 GO RO 458,966,955 B XXX e e XXX e [ 45,952,202 |........... 413,014,753
122 NAIC 2 .o oo 13,864,856 |............. 53,479,829 |............. 68,699,630 |............. 53,713,645 | oo, D.9.0 GO RO 189,757,960 3 e XXX e e XXX [ 19,735,325 |.......... 170,022,635

12.3NAIC 3. 3,848,252 |............. 11,898,911 [ .. .15,747,163 |..

124 NAIC 4 .o o e [ [ [ Lo XXX

125NAICS5. . e

128 NAIC 6 ..o

12.7 Totals 113,215, 154 291,158,799 178,655,196 81,442,929 XXX 664,472,078 66,154,189 598,317,889
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

7

Total Current Year

13.

Single Entity Backed Obligations (Affiliated)

13.1 NAIC 1
13.2 NAIC 2
13.3NAIC 3
13.4 NAIC 4
13.5NAIC 5
13.6 NAIC 6
13.7 Totals

8 9 10 11
Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly
Line 52.7 Prior Year Prior Year Traded

12
Total Privately
Placed (a)

14.

SVO-Identified Bond Exchange Traded Funds —

Fair Value

14.1 NAIC 1
14.2 NAIC 2
14.3 NAIC 3
14.4 NAIC 4
14.5 NAIC 5
14.6 NAIC 6
14.7 Totals

15.

SVO-Identified Bond Exchange Traded Funds —
Systematic Value

15.1 NAIC 1
15.2 NAIC 2
15.3 NAIC 3
15.4 NAIC 4
15.5 NAIC 5
15.6 NAIC 6
15.7 Totals

16.

Bonds Issued by

Funds Representing Operating

Entities (Unaffiliated)

16.1 NAIC 1
16.2 NAIC 2
16.3 NAIC 3
16.4 NAIC 4
16.5 NAIC 5
16.6 NAIC 6
16.7 Totals

........ 598,964,896 |...........580,111,501 |........... 109,928,700 |.. ...13,716,089 ....1,495,394 355 |.. ...314,003,077 |........1,181,391,278

......1,655,695,090 |........1,048,726,804 |..... ....21,755,224 |.. ..9,902,364 |... 3,004,525,683 |.. ...571,081,592 |........ 2,432,544,001

e 89,174,398 [ 14,250,000 [ooooeoiccicics e ..127,922,892 |.. 12,619,451 .115,308,441

............. 27,202,782 |.....oeciciciciiee. [ e .. 49,791,352 25,810,422 |............23,980,930

............................................. 4,975,872 |......cce0e. 1,500,000 [.oocovoiciiciciinis oo frveneenne X oo 6,475,872 e eeeeeeeeene [0, 475,872
XXX

606,206,435 2,272,013,037 1,644,588,305 137,683,924 23,618,453 XXX 4,684,110, 154 924,414,542 3,759,695,612

17.

Bonds Issued by

Funds Representing Operating

Entities (Affiliated)

17.1 NAIC 1
17.2 NAIC 2
17.3NAIC 3
17.4 NAIC 4
17.5NAIC 5
17.6 NAIC 6
17.7 Totals

18.

Bank Loans — Issued (Unaffiliated)

18.1 NAIC 1
18.2 NAIC 2
18.3 NAIC 3

18.4 NAIC 4 .
18.5NAIC 5 .

18.6 NAIC 6
18.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

. Bank Loans - Issued (Affiliated)
19T NAIC T e
19.2NAIC 2.
T9.3NAIC 3 .o
194 NAIC 4 ..o
19.5NAIC 5. .
T9.8 NAIC B ...
19.7 Totals

. Bank Loans — Acquired (Unaffiliated)
201 NAIC T e [ e [oeree e [oere s o
20.2 NAIC 2 ..ottt oo 795,453 |..eicrreieiieie e [ et
20.3 NAIC 3 ..t oo 203,018 |............. 51,907,828 |............. 72,914,968
204 NAIC 4 ..ottt e ...61,002,310 |.... ..52,285,652
20.5NAIC5. e 3,933,319
20.6 NAIC 6 . . 164,314 155
20.7 Totals 1,162,785 116,843,612

.................. 795,453 ..o
........... 125,025,814
... 113,287,962 |..
............... 6,120,309
171,454
245,400,992

.................. 795,453
........... 125,025,814
... 113,287,962 |..
............... 6,120,309
171,454
245,400,992

N 2,186,990 | .
6.985
2.193.975

. Bank Loans — Acquired (Affiliated)
211 NAIC T e [ [ [ o [oeereeseeseeseseeseeseeeeees Jorneneeneens KKK i [ [ feeveeeenn XX e XXX s e
21.2NAIC 2 .t
21.3NAIC 3.
21.4NAIC 4.
21.5NAICS5. .
218 NAIC B ..
21.7 Totals

60I1S

. Mortgage Loans that Qualify as SVO-Identified
Credit Tenant Loans (Unaffiliated)
221 NAIC T e
22.2NAIC 2.
22.3NAIC 3 ..t
224 NAIC 4 ..o
22.5NAICS. .
226 NAIC B ...
22.7 Totals

. Mortgage Loans that Qualify as SVO-Identified
Credit Tenant Loans (Affiliated)
231 NAIC T e
23.2NAIC 2 ..t
23.3NAIC 3.
23.4NAIC 4.
23.5NAICS5. .
23.8 NAIC 6 ...
23.7 Totals

. Certificates of Deposit (Unaffiliated)
24.1 NAIC 1
24.2NAIC 2.
24.3NAIC 3.
24.4NAIC 4 .
245NAICS5.
24.6 NAIC 6
24.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

1

1 Year or Less

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20 Years

Total Current Year

25.

Certificates of Deposit (Affiliated)
25.1 NAIC 1
25.2NAIC 2.
25.3 NAIC 3.
25.4 NAIC 4
25.5NAIC 5
25.6 NAIC 6
25.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

26.

Other Issuer Credit Obligations (Unaffiliated)
26.1 NAIC 1.
26.2NAIC 2.
26.3 NAIC 3
26.4 NAIC 4
26.5 NAIC 5

26.6 NAIC 6 ..o

26.7 Totals

oLIsS

27.

Other Issuer Credit Obligations (Affiliated)
27.1 NAIC 1
27.2NAIC 2
27.3 NAIC 3
27.4 NAIC 4
27.5NAIC 5
27.6 NAIC 6
27.7 Totals

28.

Agency Residential Mortgage-Backed Securities -

Guaranteed
28.1 NAIC 1
28.2 NAIC 2
28.3 NAIC 3
28.4 NAIC 4
28.5NAICS5.
28.6 NAIC 6 .
28.7 Totals

29.

Agency Commercial Mortgage-Backed Securities -

Guaranteed
29.1 NAIC 1
29.2 NAIC 2
29.3 NAIC 3
29.4 NAIC 4 .
29.5NAICS5.
29.6 NAIC 6
29.7 Totals

30.

Agency Residential Mortgage-Backed Securities —

Not Guaranteed
30.1 NAIC 1
30.2 NAIC 2
30.3 NAIC 3
30.4 NAIC 4
30.5 NAIC 5
30.6 NAIC 6
30.7 Totals

449,135,309

1,303,107, 125

878,405,753

659,494,118

119,970,243

3,410,112,548

3,378,474,022

31,638,526




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

. Agency Commercial Mortgage-Backed Securities -
Not Guaranteed
BTANAIC T e
31.2NAIC 2 ...
B1.3NAIC 3 .o
BTANAIC A .ot
31.5NAICS ...
B1.BNAIC B ..o
31.7 Totals

. Non-Agency Residential Mortgage-Backed
Securities (Unaffiliated)

324 NAIC 1 oo 111,199,574 |.......... 294,865,822 |........... 284,221,292 |.......... 297,197,286 |............. 75,382,028 |............ XXX v e 1,062,866,002 |.........ccococrnenee 1.9 [ XXX o XXX v e 20,466,794
32.2NAIC 2 ..ot e 4,177,925 | 21,206,777 |............. 14,693,689 |............... 1,097,861 |..........c.... 2,142,389 |............ XXX v e 43,318,641 | 0.1 [ XXX o XXX v e 43,318,641
323 NAIC 3 .o e i [ [ [ XX o e e XK e XK i [
324NAIC 4 e e |- e . ST R, .. . . . SO R ..
325 NAIC S ..o e 105,932 , 246,148 . 246,148
328 NAIC 6 ... 155,014 900,837 1,288,280 479 XXX 2,344,610 0.0 XXX XXX 2,344,131

32.7 Totals 115,638,445 300,203,261 1,108,775,401 2.0 XXX XXX 66,375,714

LLIS

. Non-Agency Residential Mortgage-Backed
Securities (Affiliated)
33 NAIC T e
33.2NAIC 2 ..o
33.3NAIC 3 ...
33.4NAICH4 ...
335 NAICS ..o
338 NAIC B ..o
33.7 Totals

. Non-Agency Commercial Mortgage-Backed
Securities (Unaffiliated)
34.1NAIC 1 ...
34.2NAIC2 ...
34.3NAIC 3 ...
B44NAIC A ..ot
B4.5NAICS ..o
B4.8 NAIC 6 ...
34.7 Totals

. Non-Agency Commercial Mortgage-Backed
Securities (Affiliated)

35.1 NAIC 1
35.2 NAIC 2
35.3NAIC 3
35.4 NAIC 4
35.5NAIC 5
35.6 NAIC 6
35.7 Totals

. Non-Agency — CLOs/CBOs/CDOs (Unaffiliated)

36.1 NAIC 1
36.2 NAIC 2
36.3 NAIC 3

36.4 NAIC 4 ...
36.5NAICS ...

36.6 NAIC 6
36.7 Totals

............... 9,890,623

2

....... 1,319,504,959

9,890,695

308,922,727

24,752,118




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

. Non-Agency — CLOs/CBOs/CDOs (Affiliated)
B7ANAIC T e
37.2NAIC 2 ...
B7.3NAIC 3 ..ot
B7ANAIC A ..ot
37.5NAICS ...
B7.6NAIC B ...
37.7 Totals

. Other Financial Asset-Backed Securities
(Unaffiliated)
38 ANAIC T e e 104,521,288 |........... 208,332,518 |........... 163,315,227 |........... 619,161,232 |........ 1,603,382,801 |........... D,0. ¢ GRS RO 2,698,713,066 |........ccovvvnveenen. 4.8 ........... XXX v e D,0. 0 SRR R 45,500,131 |........ 2,653,212,935
B38.2NAIC 2 ..ottt e 5,625,163 |............. 25,018,895 |........... 127,297,018 |............ 91,101,243 |............. 78,244,716 327,287,035 327,287,035
38.3NAIC 3 ... ...18,185,623 |.... ..11,380,661 |..... .73,986,309 |.. 117,367,075 |... ...224,864,658 |.. .224,864,658
38.4 NAIC 4 ... . . 5,105,791 |.... ....1,959,231 |..... ...6,813,362 |.. ...50,478,280 |... . . .71,305,869 |.. . . . . e | ...71,305,869
BB.5NAIC S ... et nees |oee s ne e [ nees e . T . . . rrrereeneens [ [
BBBNAIC 6 ..o
38.7 Totals

Zlis

. Other Financial Asset-Backed Securities
(Affiliated)
39T NAIC T e
39.2NAIC 2 ...
B9.3NAIC 3 .
B394ANAIC A .o
39.5NAICS ...
B9B NAIC 6 ..o
39.7 Totals

. Equity-Backed Securities (Unaffiliated)
40.1 NAIC 1
40.2 NAIC 2
40.3 NAIC 3
40.4 NAIC 4 ...
40.5NAIC5 ...
40.6 NAIC6 ...
40.7 Totals

. Equity-Backed Securities (Affiliated)
A1 ANAIC T e
A1.2NAIC 2 .
41.3NAIC 3 ...
41.4NAIC 4 ...
41.5NAICS ...
418 NAIC B ..o
41.7 Totals

. Other Financial Asset-Backed Securities — Not
Self-Liquidating (Unaffiliated)

42.1 NAIC 1
42.2NAIC 2 ...
42.3NAIC 3 ...
42.4 NAIC 4
42.5NAIC 5
42.6 NAIC 6
42.7 Totals




eLIs

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Ma

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
SCHEDULE D - PART 1A (Continued)

NAIC Designation

1

1 Year or Less

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20 Years

6
No Maturity
Date

Total Current Year

43.

Other Financial Asset-Backed Securities — Not
Self-Liquidating (Affiliated)

A3 1NAICT
43.2NAIC 2 ...

43.3NAIC 3.

43.4NAICA ..o
435 NAICS ..o
436 NAICK ..o

43.7 Totals

8
Col. 7 as a % of
Line 52.7

jor Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

44,

Lease-Backed Securities — Practical Expedient
(Unaffiliated)

44 1NAICT
442NAIC2 ...
443 NAIC 3 ...

444 NAIC 4 .

445 NAICS ..o
446 NAICK ..o

44.7 Totals

45.

Lease-Backed Securities — Practical Expedient
(Affiliated)

A5 1NAICT

452 NAIC 2.

453 NAIC 3 ..o
454 NAICA ..o

45.5NAICS .

456 NAIC 6 ...

45.7 Totals

46.

Other Non-Financial Asset-Backed Securities —
Practical Expedient (Unaffiliated)

46.1NAICT
46.2NAIC 2 ...

46.3 NAIC 3.
46.4 NAIC 4 .
46.5NAICS5 .

46.6NAICK ...

46.7 Totals

............... 9,997,973
............. 48,000,000

............. 16,000,000
............. 12,000,000

............. 25,997,973
............. 60,000,000

............. 25,997,973
............. 60,000,000

47.

Other Non-Financial Asset-Backed Securities —

Practical Expedient (Affiliated)
47.1 NAIC 1
47.2NAIC 2.
47.3NAIC 3.
474 NAIC 4 .
475NAIC 5 .
476 NAIC 6 .
47.7 Totals

48.

Lease-Backed Securities — Full Analysis
(Unaffiliated)

48 1NAICT

48.2NAIC 2.

483 NAIC 3 ...
48.4NAICA ..o

48.5NAICS.

486 NAICK ...

48.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

49. Lease-Backed Securities — Full Analysis
(Affiliated)

49.1 NAIC 1
49.2 NAIC 2
49.3 NAIC 3
49.4 NAIC 4
49.5 NAIC 5
49.6 NAIC 6
49.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

50. Other Non-Financial Asset-Backed Securities —

Full Analysis (Unaffiliated)
50.1 NAIC 1
50.2 NAIC 2
50.3 NAIC 3
50.4 NAIC 4
50.5 NAIC 5
50.6 NAIC 6
50.7 Totals

VLIS

51. Other Non-Financial Asset-Backed Securities —

Full Analysis (Affiliated)
51.1 NAIC 1
51.2 NAIC 2
51.3 NAIC 3
51.4 NAIC 4
51.5 NAIC 5
51.6 NAIC 6
51.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
52. Total Bonds Current Year
521 NAIC T e (d) 3,390,726,064 |........ 8,187,840,564 |........ 8,295,726,415 |........ 5,934,740,811 |........ 6,032,903,742 |....cocvveeiereeeeees o 31,841,937,596 |.......ocooveveeeen 563 [ XX oo XXX e e 17,138,932,432 |...... 14,703,005, 164
52.2NAIC 2 ... ) 1,331,343,124 |........6,472,390,483 |........5,899,816,885 |........ 3,170,591,556 |........ 2,266,961,483 |...............8,576,000 |...... 19,149,679,531 |.. .10,449,417,330 |........ 8,700,262,201
523 NAIC 3 ..o d) ...217,051,348 |....... 2,151,085,262 |........... 956,920,729 |........... 163,180,872 |........... 179,191,523 | o 3,667,429,734 |...oovveeeeee 8.5 | XXX e e XK e 924,984,197 |........ 2,742,445 537
524 NAIC 4 ..o d) ....1563,417,249 |.......... 857,609,309 |........... 352,848,225 |............. 11,647,434 |............. 68,790,501 |.......... 439,951,984 |........ 1,884,264,702 |..ocoeeeeceieeeee 328 [ XX e XXX e o 889,653,845 |........... 994,610,857
52.5NAICS ... () s 105,932 |............ 41,792,435 |.............. 1,500,000 |.............. 6,000,000 |.............. 6,199,440 [...oooveei (o I 55,597,807 |...voveeeeeeeree 01 [ XK e e XXX e e 6,366,457 |............ 49,231,350
52.6 NAIC 6 ... . (d) 319,400 901,361 1,289,409 94 52,048 (c) 2,562,312 2,522,576 39,736
52.7 TotalS ..o e 5,092,963,117 |...... 17,711,619,414 |...... 15,508,101,663 |........ 9,286,160,767 |........ 8,554,098,737 |........... 448,527,984 | (b) 56,601,471,682|........cccveeeee 100.0 [ XXX e XX s [ 29,411,876,837 |...... 27,189,594 ,845
52.8 Line 52.7 as a % of Col. 7 9.0 31.3 27.4 16.4 15.1 0.8 100.0 52.0 48.0
53. Total Bonds Prior Year
B3 ANAIC T e e 2,702,217,914 |........ 8,021,335,387 |........ 7,340,765,261 |........ 5,136,945,128 |........ 5,885,363,091 [...c.ooiiiieeeeeees oot XX oo e XXX e e 29,086,626,781 |........cccvevennn D37 [ 16,030,093,828 |...... 13,056,532,953
53.2NAIC 2 ..ot e 1,774,390,461 |........ 6,334,904,056 |........ 6,164,168,893 |........ 3,128,635,224 |........ 2,187,211,535 |............21,223,388 |............ XXXovoverees fererereee e XXX e e 19,610,533,557 |.ccviiiieren 36.2 .o 10,986,559,488 |........ 8,623,974,069
53.3NAIC 3 ... ..125,516,087 |........2, .1,007,731,709 |..... ....68,775,435 |...... 143,133,935 e e X% e e XK o 3,491,581,625 |.......cccvvvvve 6.4 | 1,007,967,148 |........ 2,483,614 ,477
53.4NAIC 4 ... ....91,921,468 |........1, 272,286,649 |..... ..9,981,654 |.. ...74,089,708 |........... 435,368,688 |........... XXX oeveeeee feoreeeee . XK o 1,927,404,408 |.... ...907,564,976 |........ 1,019,839,432
535 NAICS ..ot e 2,539,597 |... . e 184,811 |..... .. 1,841,498 |.. . 14,173,472 ... () I 44,493,573 | 001 [ 14,799,727 29,693,846
53.6 NAIC 6 ... 143,147 1,267,912 1,477,261 60,409 100,376 (c) 3,049,105 . 2,954,131 94,974
53.7 TOtalS eoeeeeeeeeee e e 4,696,728,674 |..... 17,573,442,250 |...... 14,786,614,584 |........ 8,346,239,348 |....... 8,304,072,117 (b) 54,163,689,049|.............cc....c. 100.0 |...... 28,949,939,298 |...... 25,213,749,751
53.8 Line 53.7 as a % of Col. 9 8.7 32.4 27.3 15.4 15.3 100.0 XXX 53.4 46.6
54. Total Publicly Traded Bonds
541 NAIC T ot e 1,527,600,620 |........ 5,150,489,795 |........ 4,566,048,048 |........ 3,280,643,29 |....... 2,614,150,676 |[.......ccvvvvevereeeees o 17,138,932,435 | 80L3 [ XX oo XXX e 17,138,932,435
542 NAIC 2 ... . ..rn2,899,653,977 |........3,250,201,770 |........ 2,150,942,754 |........ 1,504,801,222 |...............8,576,000 |...... 10,449,417,330 |.. .10,449,417,330 |..
54.3 NAIC 3 ... ....539,645,267 |........... 167,373,921 |..... ....80,706,405 |...... ...49,863,581 |... ...924,984,198 |.. ...924,984,198 |..
544 NAIC 4 ... .290,530,399 |.... ..66,467,354 |..... ..4,834,072 |.............. 7,307,037 |... ...889,653,845 |.. ...889,653,845 |.
B45NAICS ..o e 109,932 | 4,073,534 oo oo [ 2,186,990 |..oovoeiieieeceees e 6,366,456 |......ooooverereeeeeen 020 o XXX e e XK o 6,366,456
BABNAIC 6 ..o , 900,991 1,288,280 13,976 2,522,575 2,522,575
B54.7 TOtalS oo e 2,331,225,510 |........ 8,885,293,963 |........ 8,051,379,373 |....... 5,517,126,527 |........ 4,178,323,482 |.......... 448,527,984 |...... 29,411,876,839 | 52,0 [ XX e XXX e 29,411,876,839
54.8 Line 54.7 as @ % of Col. 7 ....ovvvrevieinen e 7.9 | 30.2 | 274 | 18.8 [ 4.2 | 1.5 [ 100.0 oot XXX et XK e e XK o 100.0
54.9 Line 54.7 as a % of Line 52.7, Col. 7,
Section 52 4.1 15.7 14.2 9.7 7.4 0.8 52.0 XXX XXX XXX 52.0 XXX
55. Total Privately Placed Bonds
551 NAIC 1 o e 1,863,125,444 3,037,350,769 |........ 3,729,678,367 |........ 2,654,097,515 |........ 3,418,753,066 |....oovovvereeierecins e 14,703,005,161 |....occoveeeeeenn 260 | XXX v e D,0, 0, TN R D,9, 0, GO 14,703,005, 161
55.2NAIC 2 ..ot e 696,101,517 |........3,572,736,506 |........2,649,615,115 |........ 1,019,648,802 762,160,267 |...oovoeeeeieeeecees foeeene 8,700,262,201 |oeoevveeeeeen 1504 [ XK e e XX e e XX [ 8,700,262,201
55.3 NAIC 3 ... ..129,656,324 |........1,611,439,995 |.......... 789,546,808 |..... .82,474 467 |.. 129,327,942 |... 2,742,445 536 |..ooeeveee 88 [ XXX v e D,0, 0, TN R D,9, 0, ORI R 2,742,445 536

(c) Includes $

current year, $

prior year of bonds with 5G| designations and $

current year, $

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

..... 1,580,705,855 ; NAIC2 $ ...........5,288,701 ; NAIC3 $...........9,511,693 ; NAIC4 §............7,122,259 ; NAIC5 $....cccceovrerenene. ; NAIC B $

554 NAIC 4 ... ....72,854,250 |...........567,078,910 |........... 286,380,871 |..... ...6,813,362 |.. ...61,483,464 |... ...994,610,857 |.. .994,610,857
555 NAIC S w..oooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e o 37,718,901 |.............. 1,500,000 |.............. 6,000,000 |.............. 4,012,450 oo o 49,231,351 e XK e XX e o XK e 49,231,351
556 NAIC 6 ... 2 370 1,129 94 38,072 39,737 0.0 XXX XXX XXX 39,737
55.7 TOtalS ..ocvoeceieeieeeeeeeeeeeeeeeee fr 2,761,737,607 |........ 8,826,325,451 |........ 7,456,722,290 |........ 3,769,034,240 |........ 4,375,775,255 | [ 27,189,594,843 |........covvene. 48.0 |......... XXX e D 0.0 NI R DLO& SR 27,189,594 ,843
55.8 Line 55.7 @as @ % 0f Col. 7 ..o forcce 10.2 [, 2.5 | 274 | 13.9 | 161 | [ 100.0 |............ D 0. & N RO D 0.0 SN R DO %, SO DL G NS 100.0
55.9 Line 55.7 as a % of Line 52.7, Col. 7,
Section 52 4.9 15.6 13.2 6.7 7.7 48.0 XXX XXX XXX XXX 48.0
(@) Includes $ ... 10,834,846,053 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ ...345,087,888 current year of bonds with Z designationsand $ ............ 2,750,541,349 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the

...... 164,314
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3

Other Short-term

Total Bonds Investment Assets
1. Book/adjusted carrying value, DECEMDEI 31 OF PHIOF YEAT ..........cccuiiiiieiueieteiiesetesesetstissesese s st sssesesessassssssesesassssssseseses s sesssese s s s s ses e s et s s s ses e st s s e ses et et e s s s ses et e s s s s se s et et s s es e st et s e ses e s et et s s nseseses s s snsesese s sennnnsess | |oesciseesssenenacinaes 187,698,668 |.........cccevrene 187,698,668 |.......coveeeeereeeeeeeeeee e
2. COSt Of SNOM-tEIM INVESIMENLS OGUITEA .........cecvevvieecececeeee e eeeceeteteteseeseaetetesesessseeteseses s seseeesesesessssesesesasessssseesasassssssesesasassesssssesasasssssse s s s assssssesesasessssssesesasaesssssesesasaesnsnsesesasassssesetesasessssssesesasassssnsesesasanssansesasanananansnsas | [ereeesesssnsncaseens 1,555,791,880 |[.....ccevinnnee. 1,555,791,880 [...ooovieecicce
3. ACCIUAI OF GISCOUNL ...ttt E 262 h b oo bbb £ b b e s E b b s bbbttt nieerntenaena e 14,708,106 |...coveeenee 14,708,106 |...voeeeeeeeeceeeeeeeeeens
L U L1 oo Y 1IN o g I Tt =T EeT =Y (o LT o o T O S U SOOI
5. TOtal GAIN (I0SS) ON QISPOSAIS ........oeueeiveiiieieiecieteiieeeetete st sese s et es e sesese s s s s sesese s s es e sesese st s s sesesese s s e s e s e s s s s e s es e s e b s s e s es et e s s e s es et e s s s e s es et e s s s e se s e s e s s s e se s e s et s s e se s e s e b b s e se st e b s s e e s e s e st s s ses e s ettt s e s ese st nanseaetes [esnicieeeeen s neeees 1,602,685 | 1,602,685 |...ooeeeececeeeeeeeecee e
6. Deduct coNSIderation rECEIVEA ON GISPOSAIS ............ccecieveviviieietitceieeeetetetetetetessaetet et etetesesessasss s et et et esesessssasesssesesesesessasas s ssesesesesesessss s as e s et et esesesbas s s es et et et eseseas s es e s et et et esesbas s s e s e s e s et et esss s s et asesesesesessssasesasesesesesesnsnssssasasanes [ereeeeseseueseneaens 1,225,749,344 |......ccoovnee. 1,225,749,344 ..o
A 0 =Y [VTo T d o g 2= (T 0 e L o) 4= 011051 JO U RRRRUO AV 5,430,116 oo 5,430,116 |
ST ol =1 (o] (=T fo [ W=V (o g Eo oo oMol g E=T o TR g W oToTo) (0= Lo WSy C=Yo B oz= 1y YT o IRV Z= (U= O O OO RPN
9. Deduct current year's other-than-temporary IMPAIMMENT FECOGNIZEX .............c.cueuiuiiieieireteieiisteetetetetetsesesetesessssssesesesessssesesesesessssssssesessssssssesesesssssss et et s s sss e s eseses s ases e s et s es s sesese st s e sesese bt es e et eses st ss et esesesesnsnsesesasesnns | [esicecessssnncicineananas 1,197,694 ..o 1,197,694 oo
10. Book/adjusted carrying value at end of CUrrent PEriod (LINES 14+2+3+4+5-8-T+8-9) ........c.cocviiiuiueieeieieiieieeeteteteteseee ettt eteteseseasas st sesesesesessasas et seses et eseasas s s s e s et e s eass s s s s st s es et essssas sttt esesessssas s s sesesessssssasanesssssesesesnns |oerestssnseneseseinaens 527,424,185 |....covviiicne 527,424,185 ..o
11, Deduct total NONAAMILLEA GIMOUNLS ..ot ettt L e bt b h e Lo h e b e s e d e s e b e s s e b oA s e b oA e b e e e 4o s e b e s e 4o b e s e s e 0o s oA s e b e 0o b oA e dea e 4o a e 4o h e 4o s e s e b e s e b e R0 e s e as b e as b e ae e b e s e b e b e b e s et e s e s e b e s e b esabenns | [rres e et et [t [

12.  Statement value at end of current period (Line 10 minus Line 11) 527,424,185 527,424,185
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10.
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12.

3.2

3.3
4.1
4.2

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

SCHEDULE DB - PART A - VERIFICATION BETWEEN YEARS

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior year (LINE 10, PrIOT YEAI) ..........cueueueuiriririririetetetesesesttsesessesesesesesessssssssesesesesessssssssasesesesasenssssssseseseses sesesssssesenens 138,157,187
Cost paid/(consideration received) on additions:

2.1 Current year paid/(consideration received) at time of acquisition, still open, Section 1, COlUMN 12 .........ccccoeiiniriririreees e 557,292,656

2.2 Current year paid/(consideration received) at time of acquisition, terminated, Section 2, Column 14 .............c.ccoeeueeces veveerennne 6,246,011,892 .......... 6,803,304,548
Unrealized valuation increase/(decrease):

3.1 SECHON 1, COIUMN 17 ..o e e e et e e e e e e e e e ee e e e e e e e e e e en e e e et enaeeenseeeaeeens s e s e senaneenanena eeeteeeassceees 19,073,965

3.2 SECHON 2, COIUMN T ...ttt s e st s bbbt nesne s nees (13,182,558) ..o 5,891,407
SIS ol N o T S I | U i 4 1= | SRR
Total gain (loss) on termination recognized, SECHON 2, COIUMN 22 .........ccooiiiiieieueieieeiiieteeet ettt s e e e e e s sesesesese e e s s et et et esesese e et sesesesesesesesseseseeseeaenaan 34,920,632
Considerations received/(paid) on terminations, SECHON 2, COIUMN 15 ...........cc.cviioicueueieieeeeeceete et e eeeeaete e s esesssaeseseseeesssaesesesesssssesesesasnssaesesesensnsnsssanas ceesesesanas 6,488,843,939
Amortization:

A IS T= Ty (T T IR ) [T 4o e PN

7.2 SECHON 2, COIUMN 27 ..ottt s a2 a s s s e s 2 s s bbbttt sesne s e s 1,016,291 ..o 1,016,291
Adjustment to the book/adjusted carrying value of hedged item:

8.1 :SECHON 1, COIUMN 20 ...ttt h bbb e b b e b s b e bt e b e d et s e b e b et ebe e 280 aR e R e s R e b e b e b b et b b

LS T= T (T I O] 144 122 OO
Total foreign exchange change in book/adjusted carrying value:

9.1 SECHON 1, COIUMN T8 ... e e e e e e e et e e s e e e e e ee e eee e eee e e s e e s e e nsseee e een e eenaseenaneensnaana seseseeesnees (35,448,897)

9.2 SECHON 2, COIUMN 20 ...ttt st s e et e bt e b e bbb s et e bbb eeneseanenenes (6,188,069) ......ccoeee (41,636,966)
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8+7+8F9) ........coiuiiiiieeececeeteeeeeeeceete e eeesssaete et eeesssaeaetesesensssstesesesensnssaesesasanasseesesessacnes 452,809, 160
(DTt [N Tet g ToTg oo T (=T IR EoT T S

Statement value at end of current period (LiNE 10 MINUS LINE 11) ...o.ovoieiueueeeeeeeeececee e eescteae e ee e sa sttt esesssaeaetesesenssssaesesesesssssaesesasanssssaesesssensnsnsesasanas £esssseseseses 452,809, 160

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/Adjusted carrying value, December 31 of prior yar (LINE B, PriOr YBAI)........c..ciiiiieieieteeee ettt ettt ettt ettt e et eees Saeeseese e s ananenaeas 9,309

Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change Column)

Add:
Change in variation margin on open contracts - Highly effective hedges:
3.11 Section 1, Column 15, CUrrent Year MINUS ..........ccccuererierierieiiieieieis crrrsrese e
3.12 Section 1, COIUMN 15, PHOT YEAI .....ccuiiiiiiiiiiiieitieieite ettt aes sareasese e ae s sabessessessesresnesaesaesaesne e

Change in variation margin on open contracts - All other:

3.13 Section 1, Column 18, CUIreNt YEar MINUS ...........cooouevereeeeiieirieeees ceeeerenenneneneees 4,450,673
3.14 Section 1, ColUMN 18, PrIOT YEAN .....c.cueviviiiirieieieiereee st sene cereressenenenes 18,912,556 ....ccoveene. (14,461,883) ......ccoeev (14,461,883)
Add:

Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date MiNUS .........ccccceiiiiiiiiis covieieie s

3.22 Section 1, Column 17, prior year

Change in amount recognized

3.23 Section 1, Column 19, current year to date MiNUS ..........cccceoervrrireieies covrireririeeneees 4,443,566

3.24 Section 1, Column 19, Prior YEAr PIUS ..........c.eveueuereiiriririeieieieeenesisens eeerereseeneneees 18,903,245

3.25 SSAP NO. 108 AQJUSTMENES ......ocuiiiiiiiiieieeeee e eees et sie e sareare e

Subtotal (Line 3.1 minus Line 3.2)

Cumulative variation margin on terminated contracts during the year (Section 2, Column 15) ...........cvvveverenee (175,780,587)
Less:

4.21 Amount used to adjust basis of hedged item (Section 2, Column 17) . ...

4.22 Amount recognized (Section 2, COlUMN 16) .......covirueeeriririririeies eerereereens (175,780,587)

4.23 SSAP NO. 108 AQJUSEMENLS ..ot esre e ans eesresresnnns

Subtotal (Line 4.1 minus Line 4.2)
Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for terMINAtIONS 1N PHIOT V@I ........ciiiiiiiiitiit ittt bbb bbbt bbb bbb bbb b e bbbt bt b e bt b Sesee e e e e e e e e e e s anaen
5.2 Total gain (loss) adjusted into the hedged item(s) for terminations IN PrIOF YEAI ..........cuiiiiiei et es Sessesa e e s e e e e e
Book/adjusted carrying value at end of current Period (LINES 142+3.3-4.3-5.1-5.2) ........cceceuririririreriiriiieiseteseisesssesete et sssesese st st ssssssse b sessssssese s st ssssseses s6esesasseseaesesasanaeaas 7,105

Deduct total nonadmitted amounts

SI17



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

SI18, SI19
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIMN 14......cuieiiieieeereeseieeee e e eesee e es s ees s e e e e e e e s8££ 8458282t n st nrens | eeseesenasnaiens 613,324,438

Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance .............cccoceiiiiiiiiiiiiiiiiis v

TOtal (LINE 1 PIUS LINE 2) ..ottt ettt s e s e s s s s et esesessss s s s sesesesesenssnsnenenennninenenes s 613,324,438
Part D, SECHON 1, COIUMN B ......euiueeeereereereeceeeseeseeeseese s eesees e ees e e e ee e e e s e s es s s e s e e e e et e e e s e sse e e e nentnes eeseessssceaions 742,021,802

Part D, SECHON 1, COIUMN 7 ..o ee e ese s es s ees e ee e ee e ee e s s e s s e e e e e e e e e s ee e e s eeseaseesesnanes eesesisasinnis (128,690,298)

Total (Line 3 MiNUS LiNE 4 MINUS LINE 5) ......c.cvoueuiuieiieiceeieeeieteteeceee ettt ettt esesss s ss s sesesssssnenensneeene s (7,066)

Fair Value Check

Part A, SECHON 1, COIUMN 16 ...ttt ettt et et et ettt et et et et et et et et et et e e et et e e et eee e e e e e e e e e e e e seenaeee oreeaesreaseanes 612,851,253

Part B, SECHON 1, COIUMN T3 ... .ottt ettt et ettt ettt et et et et et et et et et et et et et et et e e et e e e e e e e e seeneeaeen eaneaeeresreeaeanes 5,313,540

TOtal (LINE 7 PIUS LINE 8) ...ttt ettt ettt s st et es et eans s s s s sesesesssnnnsssneneseneninenenes e 618,164,793
Part D, SECHON 1, COIUMN G ...t eeees s es s ees e e s e s s e s s e et en e e e esnanas eeseesssscnarons 742,016,277

Part D, SECHON 1, COIUMN T0 .....eueueueueiseeaceceeeeeeeeseeseeseeseese e e eeseesee e eeseeeeeessees s ees e s e e eeseeseesee e e e e e e e s ensessessesseeseaseeseseanes | eeeseseuninnns (129, 165,066)

Total (Line 9 Minus LiN€ 10 MINUS LINE T1) ...c.cviuiiiiiieiiicicteececeee ettt st es s s s sesesessnensnsnsneneenene e 5,313,582

Potential Exposure Check

Part A, SECHON 1, COIIMN 27 ....cuiuuiiiurieeeseceeeseceseesesese s seses et s st bbbttt entens | snsissesnsniens 11,316,399
Part B, S€Ction 1, COIUMN 20 ..ot d b e bR R e R R e SeReRebereee ettt
Part D, SECHON 1, COIUMMN T2 ...ttt taeneas | sosessnsinsinia 11,476,568
Total (Line 13 plus LiN€ 14 MINUS LINE 15) ....c.oveieiiiiriiiieieieieieieeesseeet ettt ssseseneseennsnnnsseneess e (160, 169)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Thrivent Financial for Lutherans

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Other
1. Book/adjusted carrying value, December 31 Of Prior YEar .............ccoveeueueveras |oevcerenenne 1,311,276,939 |...cccueeve 983,353,074 |...cccvrvnnee 327,923,865 |....covececeeeeeeeeeecieen
2. Cost of cash equivalents aCqUIred ..............cceueveeeccuruereeeeecceeeeeeeeeeeee e feoceenenne 55,931,162,507 |.......... 44,226,462,539 |.......... 11,704,699,968 |.......cocvvvverirereeie.
3. ACCIUAI Of GISCOUNE ...ttt ssessenas [oessesnsnsnaas 56,036,515 |...covvunneen. 56,036,515 |...eoceuceceeecerrennineeieis [
4. Unrealized valuation inCrease/(dECrease) ..........ccuvuereereenieriieniiineenieseeseens |oereeiieiiiinsin i foeeiie i nes oreere s [reesreesre e
5. Total gain (108S) ON AISPOSAIS ..........ceeueveriierieieieieiieee et esess [reeeeseseeeeesenenees 17,237 | 17,287 oo e
6. Deduct consideration received on diSPOSalS .............cccceuevevreceeuereeeecceeeenens feeeeenenns 44,190,402,969 |.......... 44,190,402,969 |.......o.ovvrmivriiiriiriinis e
7.  Deduct amortization of PremMiUm ..........ccccceeveveviueeceeieieeeeeeeeeeeeeeesesesessnsaens [eeserenens 11,720,148,869 |........ccvevevenne 97,763 |.......... 11,720,051,106 |...ocovvecceieeee
8. Total foreign exchange change in book/adjusted carrying value .............ccco. foveviiiiniinniiiins foriiiiiin e e
9. Deduct current year’s other-than-temporary impairment recognized ............ |ooeeoeiiiiiiiiiiiiiiies e [ [
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-

THB9) oottt e 1,387,941,360 |........... 1,075,368,633 |................ 312,572,727 |
11.  Deduct total nonadmitted amouNts ..............ccooiiiiiiiiiccccececees [ [ [ [

12. Statement value at end of current period (Line 10 minus Line 11) 1,387,941,360 1,075,368,633 312,572,727
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