THRIVENT MUTUAL FUNDS

Supplement to Prospectus dated February 29, 2008
with respect to
Thrivent Partner Small Cap Growth Fund

The following changes are made to your prospectus:

Thrivent Partner Small Cap Growth Fund—Principal Strategies. The current Principal Strategies are deleted in their
entirety and replaced with the following:

Under normal circumstances, the Fund invests at least 80% of its net assets (plus the amount of any borrowing for investment
purposes) in securities of small companies. Should the Adviser determine that the Fund would benefit from reducing the
percentage of its assets invested in small cap companies from 80% to a lesser amount, we will notify you at least 60 days prior to
the change. The Adviser has selected a subadviser to manage the Portfolio, although the Adviser may manage, using
quantitative investment research techniques, a portion of the Portfolio. The subadviser uses its own methodology, as described
below, for selecting stocks of small companies, with market capitalizations at the time of purchase in the range of the Russell
2000 Growth Index, that, in the subadviser’s determination, have above-average prospects for growth.

Turner Investment Partners, Inc.

Turner Investment Partners, Inc. (“Turner”), the subadviser to the Fund, uses its proprietary quantitative model to rank small
cap companies by sector according to the size of the company, earnings growth rates and projections, sales and revenue figures,
risk and volatility measures and trading volumes. It then uses fundamental and technical investment research techniques to
identify attractive investments. A poor ranking from Turner’s proprietary model, a downward revision in earnings estimates or
company management, or a breakdown in the underlying money flow for a stock may cause Turner to consider selling the
security. (Fundamental, quantitative and technical investment research techniques are defined on page 18).

Thrivent Partner Small Cap Growth Fund—Principal Risks. The current Principal Risk (Investment Adviser Risk) is
deleted in its entirety and replaced with the following:

Investment Adviser Risk. The Fund is actively managed and success of the Fund’s investment strategy depends significantly
on the skills of the subadviser and Adviser in assessing the potential of the securities in which the Fund invests. The subadviser
and Adviser’s assessment of companies held in the Fund may prove incorrect, resulting in losses or poor performance even in
rising markets.

Management, Organization and Capital Structure—Investment Adviser. The current second paragraph of this section
is deleted in its entirety and replaced with the following:

Thrivent Asset Mgt. provides investment research and supervision of the assets for each of the Funds except Thrivent Partner
Small Cap Growth Fund, Thrivent Partner Small Cap Value Fund, Thrivent Partner Mid Cap Value Fund, Thrivent Partner
Worldwide Allocation Fund and Thrivent Partner International Stock Fund (the “Subadvised Funds”). Thrivent Asset Mgt. may,
however, provide investment research and supervision of a portion of the Thrivent Partner Worldwide Allocation Fund, to the
extent that this Fund invests in U.S. securities, and of a portion of the Thrivent Partner Small Cap Growth Fund. For the
Subadvised Funds, Thrivent Asset Mgt. has entered into a subadvisory agreement with each subadviser and pays each subadviser
a portion of the net advisory fee Thrivent Asset Mgt. receives from each applicable Fund. Thrivent Asset Mgt. establishes the
overall investment strategy and evaluates, selects and recommends, subject to the approval of the Board of Trustees, one or
more subadvisers to manage the investments of each Subadvised Fund. Thrivent Asset Mgt. also allocates assets to the
subadvisers, monitors the performance, security holdings, and investment strategies for the subadvisers and, when appropriate,
researches any potential new subadvisers for the Funds. Thrivent Asset Mgt. has ultimate responsibility to oversee the subadviser
and recommend its hiring, termination and replacement. The Funds’ annual and semiannual reports to shareholders discuss the
basis for the Board of Trustees approving any investment adviser agreement or investment subadviser agreement during the
most recent six-month period covered by the report.

Management, Organization and Capital Structure—Portfolio Management. The current paragraphs following the
heading “Thrivent Partner Small Cap Growth Fund” are deleted in their entirety and replaced with the following:



Thrivent Asset Mgt. has engaged Turner Investment Partners, Inc. (“Turner”), 1205 Westlakes Drive, Suite 100, Berwyn,
Pennsylvania 19312, to serve as investment subadviser for Thrivent Partner Small Cap Growth Fund. Thrivent Asset Mgt. may
also manage a portion of the Fund.

Turner has been in the investment advisory business since 1990 and, as of December 31, 2007, managed approximately $29.1
billion in equity investments for institutions and individuals. Turner uses an investment management team that has day-to-day
responsibility for managing its portion of the Fund’s assets. William C. McVail, CFA serves as lead manager and has been
with Turner since 1998. Jason D. Schrotberger, CFA serves as co-manager and has been with Turner since 2001. Rick
Wetmore, CFA also serves as co-manager and has been with Turner since 2001.

Kevin R. Brimmer, FSA is the portfolio manager for the portion of the Fund that may be managed by Thrivent Asset Mgt. He
has served as a portfolio manager to other Thrivent mutual funds since 2002. Previously, Mr. Brimmer managed Thrivent’s asset
liability management department. He has been with Thrivent since 1985.

The date of this Supplement is effective as of May 1, 2008

Please include this Supplement with your Prospectus
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